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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 30, have been 
$781,493,933, against $808,664,528 last week and $1,029,123,397 
the corresponding week of last year, 



































CLEARINGS. Week Ending June 38, 

Returns by Telegraph. 1894, 1893, Per Cent. 
NE Wiiistnicnnipeisserences $332,577,€49 $488,873,998 —32°0 
ae 58,408,793 63,373,891 —7'8 
Philadelphia............ ental 44,183,064 50,335,890 —12°2 

8,573,258 11,065,326 —22°5 

64,822,411 65,110,170 — 04 

15,227,864 15,434,314 —- 13 

BOW CURGERS ccccces svsecesens 6,124,131 5,395,833 — 5°0 

Seven cities, 5 days...... $528,927,170 $699,589,422 —24°4 
Other cities, 5 days..... esis 111,702,487 124,407,216 —10°2 

Total al] cities, 5 days....| $640,619,657 $523,296,638 —22°2 
All cities, 1 day ..ccccccsccccee 140,874,276 205,126,759 -31°3 

Total all cities for week.. $781,493,933 $1,029,123,397 —24°1 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, June 23, 
as well as the comparative totals in 1893 are given below. 
Compared with the preceding week, the aggregate exchanges 
show a decrease of thirty-five millions of dollars, the loss at 
New York being over fifteen and a-balf millions. Twenty- 
three of the cities record gains over the corresponding week 
of 1893, but in the total for the whole country there is a 
decline of 18°5 per cent. The most important losses are at 
Buffalo, 50°2 per cent; Denver, 47:4; Wichita, 45:2, and 
Helena, 43°8 per cent. The heaviest gains have been at Fre- 
mont, 109°7 per cent’; Memphis, 52°7, and Fort Worth, 40°2 
‘per cent, 









































































































Week Ending June 23. Week End’g June 16, 
1894, 1693. _|P. Cent, i894. |P. Cent 
$ & $ 
428,335,623] 566,202,079] —24°3] 443,983,936] —28°3 
(660,287) (766,971)| (—13 9 (889,329)| (—15°0) 
(75,955,887)| (32,873,800) |(4+131°1)| (42,585,075)| (+14'1) 
72,118,167} 90,799,429] -20°6] 79,233,895] +5°4 
4,511,800} 5,067,200] —110} 4,790,500] —24°3 
22,734 1,895,031] —14-4 1,976.568} — 
Now HAVE@D.....-+ceeeees 1,255,952 1¢83,652] —8*2) 1,521,597] —5°0 
Bpringtield.......eeeesees 1,224,614 1,156,808] +5°9 1,244,273] —12°1 
W OFCOBLET. .04 seee -eesees 1,164,870 1,418,825] —17-9 1,289,107] —13°9 
Portland... -cocsseeseees 1,155,474 1,119,939] +5 1,197,621] —14°3 
Mall River....secceeeeeee: 644,077 819,659] —21-4 674,461] —34°5 
LOWEl].....-ceeeeeeree eee 627,408 662,706 —5 3 653,686] —17°5 
New Bedford.......+++++: 331,819 359,508 —77 410,516] —14°0 
Total New Hngland...| 84,(86,915) 104,607,047) -—191) 92,807,224 +1 
sossecseeees| 56,868,779] 68,533,152] —170] 53,568,199] —24°7 
12,732,247) 13,694,464) —7-0} 12,404,729| —3'°7 
11,214,273} 13,465,987] —16°7] 12,617,575, —142 
3,680,623} 7,631,045] —502] 3,779,667) —52°5 
1,676,512 1,795,333] -66] 1,680,138} —20°6 
1,215,702 1,541,234] 21-1 1,345,742] —180 
934, 994.267) —6-0 880,085] —13°L 
632,744 925,215] —316 656,240] —27'7 
813,600 255,100} +4229 339,100] +84 
826,270! 00 pe: 621.748 coco 
89,269,319, 108,835,782) —18°0) 87,271,485) —22°6 
80,152,019; 78,801,980] -+41°7] 82,799,353} +2°2 
11,786,350/ 11,768,400] +0°2/ 12,201,500 —0"2 
4,498,064 5,287,417) —14°9 4,619,297; —12°0 
5,135,150) 5,246,835] - 2°1 5,172,881] —15°2 
4,433,937, 6,392,841) —178) 5,110,885) —9°7 
3.068.400} 2,937,300} 44-5 3,413,300] —6'°8 
1,539,950] 1,661,500) —7°3 1,416,325] —7'1 
1,226,949} 1,559,858] —21°3 1,378,278] —12°6 
752,328 4,186} —119 769,152] —21°6 
78,000 255,254] +89 $14,037] —2°6 
277,570 375.00'] —260 258,253] —32°7 
299,868 255,670] +417°3 253,772] —15°1 
187,217 171,987} +89 165,239] —45°s 
142,000 181,¢64] —21°9 143,541] —24"4 
156,065 150,197 +3'9 164,515] +412°3 
Total Middle Western.| 113,933,867; 114,900,309 -08} 118,180,328} —1'2 
eceesceceeee] 10,313,237] 11,224,772] -—8'1] 13,065,991] —I13°0 
= — ‘ 868,976 1.48 Lou —40'0 ‘ 797.823 73 
e poeus 1,011,35 (222.782|  —17°3 224.7% 3° 
sont tae eececee 617,949 715.934] —27°7 624,121 4°5 
ms. SEE. 41,600) 620,267| —256 421,746 “0 
Los Angeles a 718,803] 850,000] —154 824,376] —13°7 
Helena. seeeee . 515,191 916,300) —438 671,713} —18°8 
Spokane.......0 ‘ 152,796 252.268] —27°5 178,136] —59% 
Stoux Falls...... J 115,626 144,967] —182 125,950) —6°0 
Fargo®......c00-s : 7 ow aa 125,49 seco 
Total Pacific......++-++) 14,092,537) 17,369,350)" —15°4 17,734,146] —17°4 
Kansas City.......scceees 8,165,979 8,728,049, —64 8,907,599] —2°0 
5,738,909] —4.650,665 234 6.116.481] +6°4 
Minneapolis : 5,652,461 + 11°2 6,283,194) —ll‘v 
4,100,011] +417 1| 3,912,432] —17°7 
4,680,080] —47° 2,676,159] —43°S 
1,952,558] +4170! 2,232,006) +69 
2,500,000] —16'3, 1,450,551] —19°4 
559,637 +3°0} 635,181 —4'5 
752,943} +427°0 965,966] +13°8 
$17,213 —6" 349,407] —%1°4 
491,77 52 $20,377| —34°2 
401,335] +206 343,821 +2°6 
64.246) 4+109°7 105,354] +18°6 
33,800,872|— —5'9| 33,203,088) —11"4 
21,152,373) —24°4) 23,518,660 +45 
6,714,110 6,801,929] —24°2 
5,331,941 5,662,8771 —14'4 
1,934,383 1,749,740] —100 
1,833,042 1,626,994 —26°6 
2,100,000 2,196,020} —13°6 
1,121,025 1,301,723 +1°5 
899,730 1,884,131] +520 
975.353 1,554 —18 4 
14,02 816,546 —9" 
ee csorcree 932/817 990,328] +21°0 
Norfolk ; Bes 818,190) = 
Waco. 38,980 523,962, -+14°9 
Fort Worth... 590,000 760,000) +213 
Birmingham... 356,193 210,519] —$4°L 
Jacksonville. ORR ry £00,000 426,687; +8°4 
Chattanooga.--. ---.++e+ 7 274,051 188,547) _ —88°7 
TotalSouthern........ 7 46,687,534 60,338,397, —5'& 
Total all.....ssce+sceeee] 908,605,528] 942, ',302) —18°5) 843,704,207) _—20°L 
Coe | | = _ = = 
Outside New York....| 380,828,009] 426,371,813| — —10°8|~ 399,720,203)  —8'& 
ce ceee| 10,012,900} 10,656,099) 60} 10,792,421] +1°6 
IEEE c0ne coscoere corn 69900,000| “5.Re4. 20] —15°0! 6,090,885) 11 
Halifax ... sand 980,014 1,030,455 —1'9 1,007,461) +1°S 
Hamilton . eau 601,260) ¢ 767,061) —216 654,113) —5'8 
innipeg.*..... o! ____ aee ccoel = wo sesees ove 793,678 ocee 
Total Canada 16,594,264/ 18,387,914 —9 5)" 17,545,080} —28 





a 











* Not ineluded in totals. 
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THE FINANCIAL SITUATION. 


The assassination of President Carnot, upon which 
we have remarked on a subsequent page, became known 
here before the opening of business Monday morning. 
It was of course a startling announcement and created 
sincere sympathy not only in this city but elsewhere 
throughout the country, for no people are better able 
to share others’ woes than those who have passed 
through similar trials. The news produced no percep- 
tible effect on our markets. Indeed activity and anima- 
tion have already under home influences been so far 
removed from every department of trade that there is not 
the usual opportunity for outside events to be reflected 
in business transactions. Both Houses of Congress 
adjourned for the day, which put off to that extent 
progress on the tariff bill in the Senate. But our 
dignified legislators in that body are not in haste and a 
day or more lost instead of being a disappointment 
seems to chime in with the prevailing disposition. 

Among home matters the strike of the railroad em- 
ployes against the use of the Pullman cars is the im- 
portant incident. It would almost seem as if labor was 
in league with the destructionists in our markets. A 
less wise action, so far as the interests of the men con- 
nected with the ‘“‘ American Railway Union ” are con- 
cerned, could not have been devised. The end will 
prove that view to be correct. For the time being, 
however, the strike tends to put off business recovery, 
and so far as it does it hurts every wage-earner in the 
land ; it lays another burden upon our already sorely 
tried carrying industry which is greatly to be regretted; 
and it also unfortunately strains in a further degree 
every merchant’s power of endurance. But we be- 
lieve our people will willingly bear the atten- 
dant sacrifices, however long the struggle may 
be, rather than have any compromise made with 
men engaged in an attempt to enforce such 
@ gross wrong. The reports state that already 22 roads 
have been tied up and that more are to be to-day. The 
greater the number involved the less of lasting strength 
the movement will have. Besides there never was a 
better time for the railroads to try this issue. In all 
departments of business there is plenty of idle labor 
and of railroad labor there is hardly any limit to the 
amount out of employ. ‘he contest consequently is 
not likely to belong ; but long or short, it should never: 
we repeat, be compromised. 

In the United States we appear to have established 
a standard of action, now in general practice, according 
to which railroads have become the national grind- 
stone upon which every class may smooth down by any 
process of attrition suiting itself every roughness in 
life it meets with. A case in point is this Pullman 
boycott. It seems that some men working for Mr. 
Pullman in his shops near Chicago had a difference 
with their employer and struck. ‘The business of Mr. 
Pullman, which is, as we all know, the making of cars, 
being so directly connected with the railroads, has of 
course the past year been greatly depressed ;. very few 
cars were wanted by any of the railroads, and there 
was so much rivalry in the trade to build the few re- 
quired that the price of cars dropped materially until 
it became a question whether the shops should be 
shut up or wages should be lowered. The Pullman 
Company under these circumstances offered to show 
their books to a committee of their men to prove to 
them that they could not continue making cars any 





longer at the old rate of wages. The men refused this 
offer ; wages were docked ; the men struck. This oc- 
curred May 10. Now at length, and very vaturally, the 
employes have found they could not force Mr. Pullman 
to pay the old wages; neither would they examine the 
books and adjust wages according to the present price 
of cars; nor could they go without wages longer. In 
this dilemma how thoroughly in accordance with the 
present practice the next step was. The ‘‘ American 
Railway Union” was called upon to order the men in 
their organization working on the railroads of the 
country to refuse to handle Pullman cars. That was 
done and now there are 100,000 railroad men, more or 
less, out of employ, and the promise is that the entire 
carrying business of the country will be stopped until 
Mr. PulJman can be made to build cars at a loss!!! 

The President’s communication, given out Monday 
evening, aided in some measure by the gold deposited 
by the banks in the Treasury, has broken the foreign 
exchange market, and for the time being at least arrest- 
ed gold exports. We have written with reference to 
these matters on a subsequent page and need not dis- 
cuss them further here except to say that notwith- 
standing the new strike above referred to this check to 
gold exports has changed somewhat the aspect of busi- 
ness affairs. Unless there is a speedy renewal of the 
gold outflow no one has any fear from a future recurrence 
of that movement, for as soon as the Treasury’s 
revenue is in excess of its disbursements it can 
accumulate all the gold it needs; there is a 
large stock in the country and our mines are in- 
creasing their production too. We have been asked 
this week to state how the Treasury can accumulate 
gold, even if it is in the country, unless it buys it. The 
small proportion of the Government revenue now paid 
in that metal is cited as a proof that Government can 
get no more than enough to pay interest. We have not 
room to enlarge upon this matter here, but probably it 
is not necessary. We think it will be enough to say 
(1) that as soon as the demand for currency sets in 
from the South and West (which will probably be in 
August if not before), our banks will begin to deposit 
gold in the Sub-Treasury to pay for a disbursement of 
currency at say Chicago, St. Louis, New Orleans, etc. ; 
and (2) when business revives the surplus silver certifi- 
cates and other notes held here will soon be distributed 
over the country and the Government Customs duties 
will be largely paid in gold again. 

There is no change in the market for money on call, 
and bankers’ balances continue to loan at 1 per cent 
at the Stock Exchange, and renewals are made at the 
same figure; banks and trust companies loan at 1 to 
1¢ per cent. Time money is in abundant supply, 
though many of the banks and trust companies are 
now making preparations for the payment of July 
interest and dividends; still the competition is so great 
among other lenders that the offerings are largely in 
excess of the demand. Rates are, however, slightly 
changed and quotations are 1 per cent for thirty days, 
2 per cent for sixty days, 24 per cent for ninety days 
to five months and 3 per cent for six to eight months 
on first-class collateral. The withdrawal from the com- 
mercial paper market of heavy buyers among banks, 
owing to the prospective demand for July disburse 
ments and a later inquiry from the South for cotton 
drafts, and still later for cotton seed, has resulted in 
diminishing the demand for commercial paper, and 
although the supply is small, not enough to meet 
the requirements, rates show an improvement ; 
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revised quotations are as follows: sixty to ninety 
day endorsed bills receivable, 3 per cent ; four months 
commission house names, 34 per cent ; prime four to 
six months single names, 3 to 4 per cent, and good 
names of this class 44 to 5 per cent. 

The shock on the announcement of the murder of 
President Carnot was felt at every financial centre in 
Europe on Monday. Selling of international stocks, 
and particularly Italian rentes, had a depressing effect 
in London, where there was also a fall in consols, and 
there was a sharp decline in French rentes at the 
Paris Bourse; but the recovery was prompt on 
news of the sympathetic message of the King of 
Italy, and by Tuesday all trace in the markets of 
the shocking event had disappeared. The cable re- 
ports discounts of sixty to ninety-day bank bills 
in London § of 1 per cent. The open market 
rate at Paris is 24 per cent, at ‘Berlin it is 1? to 1$ 
per cent and at Frankfort 1# to 1{ per cent. The 
Bank of England, according to our special London 
cable, gained £435,239 bullion during the week, and 
held at the close of the week £39,313,796. Our cor- 
respondent further advises us that the gain was due to 
receipts from the interior of Great Britain of £220,000 
and to imports of £215,000, of which £160,000 came 
from Australia, £28,000 were bought in the open 
market, £14,000 came from Hgypt and £13,000 from 
Portugal. 

The market for sterling exchange has been distinctly 
easier this week, in part because of a lighter demand, 
and one fact worthy of note is that on Thursday Brown 
Bros. & Co. posted 4 874 for sixty daysand 4 89 for 
sight, being. the lowest rates since April 10, when 
these figures were posted by the Bank of Montreal. 
The inquiry for remittance on account of July interest 
disbursements has been lighter this week, and there 
has been a smaller demand for mercantile settle- 
ments. It was reported that there had been some sell- 
ing of long bills with a view of covering later on with 
cotton drafts, and while this report may be true it is 
not generally accepted as correct. The sixty-day bills 
which have come upon the market were, it is said, 
principally drawn by Drexel, Morgan & Co., presumably 
against credits and possibly in anticipation of a decline 
in exchange, which is usual at this season. ‘The mar- 
ket opened dull and steady and without any particular 
feature on Monday, and it was not in the least affected 
by the news of the murder of M. Carnot, for the reason 
that private advices reported a recovery at the Paris 
Bourse. It was announced that Baring, Magoun & 
Co. and Lazard Freres would ship 8500,000 gold each 
by Tuesday’s steamer, the metal being sent to the 
Continent. On the following day the market was a 
shade easier in consequence of a lighter demand, and 
it was then stated that no more gold would be shipped 
until Thursday. On Wednesday a lighter inquiry and 
the offerings of long bills above noted seemed to have 
an unsettling effect upon the market, and some short 
sterling was sold at comparatively low figures. Hei- 
delbach, Ickelheimer & Co. engaged $500,000 gold for 
shipment to the Continent on Thursday’s steamer, but 
it was stated that the bills against this export were sold 
early in the week. On Thursday the tone was steady 
at the decline, and it was then said that about $2,000,- 
000 gold would go forward to the Continent on Satur- 
day. But the amount actually withdrawn yesterday for 
shipment to-day was $1,250,000, the bills against the 
same having been sold early in the week. The total 
week’s shipments were $2,750,000. The following table 





shows the daily changes in rates of exchange by 
leading drawers. 


Fri Tues. Wed Thurs., _Fri., 
June 22. oun 26. “— 26. June 27. June 28. June 29. 
60 4 8888 83 88-74% 876 
Brown Bros....{ Sight... 80% 8036 56 895g 8034-9 89 
Baring, 60 days.. 884 884 8816 5814 88% 288 
Magoun & Co. {Stents 90 ©=«- 90 90 90 90 8044 
Bank British §60days.. 88 88 88 83 88 88 
No. America... {Signe 89g 894 8914 8946 8944 BOG 
Bank of days.. 884 88 8314 886 88 88'— 
Witt.....ieee 895g 895g 806 Bg sos 8916 
Canadian Banks60days.. $8 88 88 88 33 88 
of Commerce. ? Sight..... S946 8934 BOsE 891g 8944 80g 
Heideibach,Ick- 60 days... 88 «88. 88 88 ro) 88 
elheimer & Go i Sig .-. 89% 8ol¢ 8934 891g 804 89K 


60 days.. 88% 88 88 88 88 8836 
Lasard Freres...{ Sint” 90 $0" $0 O° Pn) 
Merchante’ BE.{00days.. $814 88 8s «88 83 88 
iy ed | A” Sl 90 50” $0” 90 


"The gant closed easy on Friday at 4 874 to 4 884 
for 60-day and 4 89 to 4.90 for sight. Rates for actual 
business were 4 87} to 4 874 for long, 4 884 to 4 884 
for short, 4 884 to 4 88? for cable transfers, 4 862 to 
487 for prime and 4 86} to 4 364 for documentary 
commercial bills. The steamship La Bourgogne 
brought $80,000 gold in transit to Cuba on Monday, 
and the Trave arrived Thursday with $100,000 gold in 
transit to the same country. 

The Pernsylvania Railroad return of earnings for 
May proves to be fully as unfavorable as expected. 
Never before in its history has the company had to 
contend with such a combination of adverse influences, 
all of striking magnitude. In previous months it has 
had very heavy losses in earnings by reason of the 
great depression in trade and business. This depres- 
sion affected it proportionately more than the other 
trunk lines, because its system runs directly through 
the greatest iron-producing districts of the country, 
and the iron and steel trades having been especially 
depressed, and also because it has such a large 
tonnage in coal and the shipments of coal having 
been so greatly reduced by the state of the iron and 
steel trades and the prostration of the general indus- 
tries of the country, which together in normal times 
consume enormous quantities of coal. To these gen- 
eral depressing influences there was added in May the 
great strike of the bituminous coal miners. Previously 
coal shipments had been very heavily reduced—now 
they were cut down to almost nothing; we mean of 
course the bituminous shipments—the anthracite mines 
were not involved in the trouble. The strike contin- 
ued through the whole month, and not only did no 
coal go forward from the mines, but owing to the 
inability of manufacturers to get their customary 
supply of fuel a great many concerns found themselves 
obliged to close up their establishments, thus cutting off 
these sources of traffic too. On topof it all came the 
great floods in Pennsylvania, which were less serious 
only than those which devastated the Conemaugh Val- 
ley in 1889, causing the great disaster at Johnstown, and 
which occasioned such tremendous damage to the Penn- 
sylvania Railroad at that time. The floods this year 
interrupted traffic over a portion of the main line 
of the Pennsylvania for some days and reduced earnings 
while augmenting expenses. It is important to note, 
too, that we are comparing with exceptionally good re- 
sults last year. In reviewing the May return for that 
year we pointed out that it was one of the best monthly 
statements ever issued by the company, showing an in- 
crease of $382,042 in gross and of $535,551 in net on 
the lines east of Pittsburg and Erie and an increase of 
$377,961 in gross and $402,987 in net on the lines west 
of Pittsburg and Erie, making together $760,003 gain 
in gross and $938,538 gain in net. 
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In view of all these facts the magnitude of the losses 
now reported will be easily understood. On the lines 
east of Pittsburg and Erie there has been a falling off 
in gross receipts of $1,813,919 and a falling off in net 
receipts of $949,606, and on the lines west of Pitts- 
burg and Erie a falling off of $1,090,269 in gross and 
of $735,989 in net. Altogether, therefore, the loss for 
this one month has been $2,904,188 in gross and 
$1,685,595 in net earnings. The following shows the 
results on the Eastern lines for @ series of years past. 











LINES EAST OF | i894, 1893, 1892, 1891. 1890. 1889, 
PITTSDURG. } 
Maa =| 8 | 8 , ae $ $ 
Gross earnings..... 4,247,368 6,061,237) 6,679,245 5,885,252) 5,703,033] 5,294,810 


Operat’g expenses.| 2,996,290) 3,860,603] 4,014,112 9,686,870) 3,820,086) 8,399,152 
Net earnings... 1,251,078) 2,200,684) 1,665,133, 1,718,882) 1,882,047) 1,895,658 
Jan. 1 to May 31. | 
Gross earnings.....|22,085,896 28,102,955 27,102,617 26,034,756 26,786,507|24,073,218 
Operat’g expenses. 16,040,013 20,697,398 10,408,604 |18, 434,226] 18,867,341] 16,420,624 


Not earnings...| 6.045,88%' 7,405,557 7,604,013) 7,650,630| 7,010,160] 7,043,504 

For the five months to May 31, it will be observed, 
gross earnings have decreased $6,017,059 and net earn- 
ings 31,359,674. ‘his is for the Eastern lines alone. 
For the Western lines in the same period-there has 
been a decrease of $3,457,812 in gross earnings and a 
decrease of $1,080,529 in net earnings, making the loss 
on the combined system $9,474,871 in gross and $2,440,- 
203 in net. A few of the roads in the Pennsylvania 
system which are operated separately have also fur- 
nished their returns for May this week, and the results 
are much the same as for the Pennsylvania itself. 
Thus the Northern Central reports for the month gross 
of only $428,463 in 1894, against $610,295 in 1893, 
and net of only $94,903, against $217,676; and the 
Allegheny Valley gross of $135,392, against $240,847, 
and net of $32,555, against $105,966. 

The Chicago Milwaukee & St. Paul has managed to 
offset a heavy loss in gross by an almost equally heavy 
reduction in expenses; it reports gross of $2,259,714, 
against $2,701,576, and net of $725,473, against $798, - 
526. The Burlington & Quincy has lost as much as 
$774,525 in gross; its loss in net is $328,865. The 
Cleveland Cincinnati Chicago & St. Louis has only a 
small decrease in net—$18,421; in the gross the de- 
crease is $164,671. The Canadian Pacific has a 
small increase in net ($3,953) on a decrease of $155,053 
in gross. The New York Ontario & Western has an 
exceptionally good statement, and shows an increase in 
both gross and net—$23,999 in the former and $25,487 
in the latter. The Reading, another anthracite carrier, 
has large losses, but it is stated that this is due to the 























extraordinary rains of May 20 and May 21, which caused |, 


great damage to the railroad and canals and stopped 
the production of coal at all but five of the collieries. 
Except for this circumstance the earnings would have 
been nearly equal to those of May 1893, the officials 
say. For the Railroad Company the statement shows a 
decrease of $335,829 in gross and a decrease of $125,240 
in net, and for the Coal & Iron Company an increase 
of $82,200 in gross and a decrease of $74,132 in net. 
The Erie also again has heavy losses—$477,408 in gross 
and $254,750 in net. The Wabash has lost $253,660 
in gross and $102,649 in net, and the Norfolk & 
Southern $6,078 in gross and $1,823 in net. The 
Toledo Ann Arbor & North Michigan has $4,795 de- 
crease in gross but $27,379 increase in net, and the 
Western Maryland, with $3,705 decrease in gross, has 
$73 increase in net. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Received by | Shipped by | Net Intertor 
N.Y. Bankes.| N.Y. Banks. Movement, 


Currency $6,179,000| $3,605,000|Gain.$2,574,000 
Gold 702,000}  400,000\Gain. 302,000 


Total gold and legal tenders....! $6,881,000) $4,005,000 Gain.$2,876,000 


Week Ending June 29, 1894. 























With the Sub-Treasury operations and the gold 
exports the result is as follows. 





Into Out of Net Change in 
Banks. Banks. Rank Holdings, 


Banks’ interior movement, as above| $6,331,000| $4,005,000 a.a.u.62,576,000 
Sub-Treas. oper and gold exports.| 18,700,000) 25,500,000; Loss. 6,800,000 


Total gold and legaltenders.....! $25,581,000 $29,505,000 Loss.$3,924,000 


Week Ending June 29, 1894, 

















The following table indicates the amount of bullion 
in the principal European banks. 











Jume 28, 1894, June 29, 1898. 
Bank of 
Gold. Siiver. { Total. Gold. { Silver. Total. 
£ £ £ s | & £ 
Bogland....... $9,313,796) «cecevcees 30,313,796) 30 119,008) ........-. 30,119,008 
France........ 71,484,843 oA At6 SESRER ATR SED 63,638,000! 51,221.000/ 119,889,000 


Germany*.... 85,151,000, 11,717,000; 46,868,000) 30,514,500/10,171 500} 40,686,000 
Aust.-Hung’y} 10,440,000 16,384,000] 26,824,000) 10,412,000] 17,476,000; 27,888,000 
7,918,000/ 9,032,000) 16,950,000, 7,916 000) 6,593,000) 16,509,000 
Netherlands..) 4,519,000 7,054,000! 11,573,000} 2,819,000) 7,134,000; 9,953,000 


Nat.Belgium*, 2,982,667| 1,491,333) 4,474,000; 2,798,000] 1,899,000) 4,197,000 


Tot. this week 171,809,306 96,822,675 268,631,081 153,246,508! 93,994,500| 247,241,008 
Tot. prev. w’k 171,409,773 96,606,060 268,016,723 154,622,183}04,452,750) 949,104,983 




















* The division (between gold and silver) given in our table of coim 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be aceurate,as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTs.—We reeeive the foregoing results weekly by cable, and while 
not all of the date given at the head of the golumn, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 








PRESIDENT CLEVELAND AND THE 
TREASURY SITUATION. 

The public forgets so easily and believes current 
rumors so readily that it seems to have become neces- 
sary for the President about once in every three months 
to re-state his position and policy with reference to the 
conduct of the Treasury. Were it not for these 
popular frailties there would have been little need for 
the communication given out by Mr. Cleveland late 
Monday afternoon. He has expressed substantially 
the same determination in equally emphatic terms on 
several distinct occasions, and yet the welcome recep- 
tion with which this re-statement was greeted showed 
how very timely and reassuring it was. 

What had especially occurred to create uneasiness 
was the declaration several times published by a portion 
of the daily press during recent weeks, and claimed to 
be semi-official, that Secretary Carlisle had announced 
his purpose to offer no more bonds for sale under any 
circumstances. We availed ourselves of the opportunity 
when writing of the Treasury situation three weeks 
ago to show how little reason there was for putting 
faith in such a report, as it was totally at variance with 
what the Secretary had said on previous occasions. 
Ile has repeatedly defined his position, stating that 
he should not hesitate to propose a further issue 
whenever the state of the Treasury balance made such 
a transaction necessary. But notwithstanding this, 
the claim that the publication in question was semi- 
official and represented Mr. Carlisle’s present views 
was so far believed asto disturb the confidence of many; 
and when considered in connection with the continued 
gold exports, the decreasing gold reserve, and the 
additional rumor widely accepted that the Government 
was not paying but was deferring the payment of a 
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large portion of current liabilities, the Treasury, accord- 
ing to the opinion of quite a large class, was left 
in an exposed and unsafe condition. 

Under these circumstances it is no surprise that the 
President’s communication of this week was generally 
recognized as being extremely opportune. It was, 
too, a graceful as well as a deserved acknowledge- 
ment of a gratuitous and timely service to begin 
this interview by thanking the banks for their 
‘thoughtful and patriotic action in _ replacing 
from their vaults gold drawn from the Government 
Treasury for shipment abroad.” How “thoughtful 
and patriotic” the transaction was may be better un- 
derstood perhaps when one recalls the unenviable 
position the Government holds with reference to 
authority for bond issues. But aside from that, the 
aetion likewise tended, as the President further re- 
marked, not only ‘‘to maintain the Treasury’s gold 
reserve in good condition,” but also to add ‘“‘to the 
stock of popular confidence, which is at all times 
important.” Nevertheless Mr. Cleveland wished the 
public to understand that the Treasury was by no 
means in so desperate a condition as has been as- 
sumed. He consequently and very properly says that 
“of course croaking and the spread of disquieting tales 
is calculated to injure the strongest financial condi- 
tion ;” yet he assumes that there is too much famil- 
iarity with the Government’s resources and capabilities 
to permit the reserved force and financial credit of the 
country to be discredited. The President then goes on 
more particularly to set out the state of the Treasury 
very much as we did on the 9th of June (page 963) 
when we concluded after our analysis of the returns 
that ‘‘ these facts and conditions are sufficient to prove 
that the position of the Treasury Department is abund- 
antly safe and calls for no anxiety whatever.” 

But as the panic last year occurred about this time 
and as there is one conspicuous condition—the gold ex- 
ports and their effect on the Treasury gold reserve 
—common to 1893 and 1894, it is easy for panic mon- 
gers, seeking to gain advantage by exciting distrust, 
to raise the question in men’s minds whether another 
panic is not possible now. Mr. Cleveland meets this 
point so far as the Treasury is concerned by recalling 
the differences in condition of the Goverament at the 
two periods ; just before the last bond sale ihe available 
cash balance was only about $19,000,000, whereas now 
it is more than $53,000,000; last year our mer- 
chandise trade balance, excluding gold and silver, was 
from January 1 up to the first of June $64,552,046 
against the United States, whereas to the same date this 
year the similar balance was $62,960,562 in favor of the 
United States, or a change of $127,512,608 in favor of this 
country; a year ago we were purchasing silver and issuing 
gold obligations therefor, and now we are not. These 
differences we have mentioned a good many times, and 
they are as absolutely unlike as the surroundings of 
two periods marked respectively by strength and weak- 
ness could well be. Yet there are still other contrasts 
which the President did not refer to. Last year the 
Associated Banks of New York City held on June 24 
only $65,923,200 of specie and $39,074,800 of legal 
tenders, or in all $104,998,000, whereas last Saturday’s 
return (June 23, 1894,) showed $98,462,900 of specie 
and $121,301,600 of legal tenders, or a total of 
$219,764,500, indicating more than 100 per cent 
increase. Moreover, not only do our banks hold a 
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revenue. Granting a month should elapse before the 
end of the tariff legislation is reached—and there is no 
reason to suppose the discussion can be continued so 
long—whenever the bill is perfected or defeated addi- 
tional revenue must be the immediate result. 

We have not yet referred to what the President says 
about protecting the currency. Having no unques- 
tioned authority to sell any Government bond it might. 
be assumed that his decision to market more of the 5 
per cents in case of a need had weakened. On that 
point his statement is as positive as words could make it. 
He declares that ‘the Administration still adheres to 
its pledge and determination to protect our national 
credit at all hazards and to keep the quality of our 
money equal to the best so far as the limits of Execu- 
tive power permit.” This is certainly as unequivocal 
as any of Mr. Cleveland’s previous statements of his 
financial views and purposes. Inasmuch then ag no 
change has taken place in his opinions and aim, and 
being at the head of the Government, in position to 
know what is needed, and more interested than any one 
else can be to exercise a correct judgment, it seems 
only reasonable for the public to rest with confidence in 
the action or non-action of the President. His position 
for procuring further financial legislation is a little em- 
barrassing at the moment when the tariff legislation is 
nearing its end, while an issue of the old 5 per cent bonds 
unless in case of emergency is hardly desirable in view 
of the opinions expressed by prominent Senators of 
both parties with reference to the last sale. Under 
these circumstances, as our banks are so strong, it 
would be reassuring as well as an extremely generous 
act, if in case of a renewal of gold exports they were 
further to fortify the Government reserves and make 
good the export drain. 

The foregoing suggestions direct attention to one 
general and important conclusion. From what has been 
said does it not seem to be quite in the line of the 
President’s duty to bring home to Congress, and most 
earnestly too, the embarrassment under which the 
whole country is suffering by reason of the neglect to 
provide the means for protecting the Treasury? The 
Administration should at least have the authority given 
it to negotiate a temporary loan at any time whenever 
in its opinion the needs of the Treasury require such 
relief. Our Government should not be compelled, except. 
in a sudden emergency, to depend upon or even to 
accept a gratuity fromthe banks. Moreover is it a full 
discharge of official responsibility to let the Treasury re- 
serve stand as it is without making every effort to correct 
it? To doso may not actually interfere with the con- 
vertibility of our currency ; but it risks its converti- 
bility, greatly disturbs confidence, and so materially de- 
lays business recovery. Does not the President owe it 
then to his own reputation, to the people at large who 
place so much confidence in his integrity and judgment, 
and even to Congress, to force this matter into promi- 
nence as soon as the tariff legislation is out of the way ? 
Perhaps gold exports have for the season stopped and 
the immediate danger is passed. That, however, is by 
no means certain. The discredit which the President 
by his communication, aided by the gold deposited by 
the banks, has for the time being dispelled, may be ex- 
cited again. In view of all the conditions, we cannot 
but consider it little less than reckless for the National 
Legislature to adjoura without leaving among our 
statutes clear and explicit authority for a Governe 





position of phenomenal strength, even the Treasury} ment issue available in any contingency like the 
itself stands almost in the face of larger and sufficient present. 
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ratios of decrease. There was one favorable factor 
THE EXHIBIT OF THE NEW YORK during the year, namely the World’s Fair, which in 


CENTRAL. 


In considering the exhibit of the New York Central 
for the fiscal year ending to-day, as shown in the pre- 
liminary statement submitted on Friday of last week, 
the fact above all others which it is necessary to bear 
in mind of course is that the year covers a full twelve 
months of extraordinary and remarkable depression in 
business. In its history the Central has had some very 
bad, years—years of great warfare with its rivals, when 
earnings suffered even more severely than in the late 
year—but the twelve months now happily past stand 
entirely by themselves. Never before has there been 
such intense and widespread depression in business, 
never such a combination of adverse factors tending 
to make the depression all the more pronounced—cur- 
rency derangements, with a financial and commercial 
panic, heavy gold exports and a low condition of the 
United States Treasury, crops only a fair average, pro- 
posed tariff legislation unsettling important trades, the 
Coxey disorder, and finally the great coal strike, the 
latter a labor disturbance without a parallel in this 
country. 

A rate war affects mainly the margin of profit and is 
more or less under the control of the railroads them- 
selves. But when there is complete disorganization of 
trade and industry such as we have now been ex- 
periencing for a whole year, the very basis of railroad 
prosperity—the extent of their business, the volume of 
their traffic—is undermined, so that even the strongest 
concerns find it difficult to maintain a profitable exist-- 
ence. And such isthe magnitude of the railroad in- 
dustry and its close conneetion with other industries 
that when it suffers in this way the general industrial 
situation is made still worse. At such a time, too, it 
is more than ordinarily difficult to maintain schedule 
rates of freight, as competition for what little business 
there is becomes ten-fold more intense. So it happens 
that in addition to the other unfavorable factors rates 
have been in a very unsatisfactory state. 

That under the circumstances the New York Central 
should have sustained a considerable reduction of its 
revenues is not strange. It is merely evidence of the 
conditions which have prevailed. Nor can it be claimed, 
considering the conditions, that the road has done 
poorly in having failed to earn the amount required for 
the five per cent dividends. As compared with the 
preceding fiscal year, the change in the situation in 
1893-4 was so absolute and complete that no one could 
have foreseen it. And though it may be possible to 
adjust the affairs of the Central even to the present ce- 
pressed state of things, it takes time todo this. Should 
it unfortunately happen—contrary to current hopes 
and belief—that the business situation should not im- 
prove, then the process of economy enforced in the late 
year doubtless can and will be carried still further. 

But it is not necessary to enter into this phase of 
the matter. As far as the results for the year just past 
are concerned, the losses of the Central must be re- 
garded as quite small. In the gross the falling off for 
the twelve months is, roughly, $3,096,000, in the net 
only $423,000. We are dealing with totals of large 
magnitude, and in the case of the gross earnings at 
jJeast the comparison is with the heaviest earnings which 
the Central has ever reported in any fiscal year. Re- 
duced to a percentage basis, the loss is less than 7 per 
cent in the gross and not quite 3 per cent in the net. 
These, it will be admitted, are surprisingly small 


the Central case undoubtedly operated to reduce the 
loss in aggregate revenues, since it is known that dur- 
ing the period of the Fair the road carried large num- 
bers of extra passengers to and from Chicago. It is also 
to be remembered that the operations of the Central in 
1893-94 include some pieces of road not included the 
preceding year. The Mohawk & Malone (182 miles) 
and the Carthage & Adirondack (43 miles) have been 
operated for the whole twelve months, the Gouverneur 
& Oswegatchie (13 miles) since the first of last August, 
and the New York & Putnam (61 miles) since the first 
of last February. 

If these roads had not been embraced in the late 
year’s results the loss shown of course would have been 
to that extent larger than it is. But though the 
roads in question have undoubtedly added somewhat to 
the year’s earnings, and in at least the case of the Mo- 
hawk & Malone have earned enough to provide for the 
charges assumed by the Central on their account, yet the 
addition can hardly have affected the general result very 
materially, as it is obvious that the new lines can have 
only a very light traffic. It will be interesting to see how 
the changes in gross and net earnings onthe New York 
Central compare with the changes in the same period on 
the other trunk lines—the Pennsylvania, the Erie and 
the Baltimore & Ohio—and accordingly we have pre- 
pared the following statement. We are not able of 
course to give the figures for the full twelve months 
for these other lines, but only for the eleven months to 


May 31. 
1893-94. 1892-92. —--Decrease.--~ 
$ P. Ct 


Er1e— 2 Gross.24,128,323 27,969,396 3,341,073 13°73 
(11 months to May 31). § Net... 6,957,136 8,894,609 1,937,173 21°78 
BALTIMORE & OHIO— 2 Gross.20,749,216 23,982,679 3,233,463 13°48 
(11 moaths to May 31). § Net... 6,290,410 6,429,970 139,560 2°17 
PENN. (east of Pittsb.) ) Gross.54,575,700 64,249,346 9,673,646 15°06 
(11 months to May 31). § Net...16,589,625 18,570,605 1,980,980 10°67 
N.Y. CENTRAL— ? Gross. 43,840,000 46,936,693 3,096,693 6°60 
(12 months to June 30). § Net...14,221,000 14,644,816 423,816 2°89 


For the Central the decrease in gross earnings as 
the result stands is 6°60 per cent. Without the earn- 
ings on the new mileage the decrease might be 74 per 
cent. But the Baltimore & Ohio for the eleven months 
to May 31 has suffered a decrease of 13°48 per cent, the 
Erie a decrease of 13°73 per cent and the Pennsylvania 
(lines east of Pittsburg & Erie) a decrease of as much 
as 15°06 per cent. We have explained on previous 
occasions why the Central has fared relatively better 
than the other trunk lines. These other lines get a 
larger traffic from the great iron-producing sections, 
where depression has been especially pronounced, and 
besides this have a very heavy tonnage in coal, so that 
their coal traffic is proportionately very much greater 
than that of the Central. As owing to the pros- 
tration of all our industries the shipments of coal 
have very greatly diminished, the Pennsylvania and the 
other roads have naturally felt the falling off more 
than the Central. The Erie being a large carrier of an- 
thracite likewise suffered (and for that matter the Penn- 
sylvania also) from the diminished shipments of that 
kind of coal on account of the mild winter weather in 
1894; and the Pennsylvania Railroad in May sustained a 
special loss in both gross and net from the great floods 
which occurred in Pennsylvania in that month. These 
losses have made necessary rigid economy in operating, 
and in the net the decrease for the Baltimore & Ohio is 
fa trifle less even than for the New York Central, the 
ratios being 2*17 per cent for the Baltimore & Ohio 
and 2°89 per cent for the Central; for the Pennsyl- 
vania, however, the decrease in net is 10°67 per cent 
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and for the Erie as much as 21-78 per cent. The de- 
crease in expenses on the Central has been $2,672,000, 
on the Erie (eleven months) $1,937,000, on the Balti- 
more & Uhio (eleven months) $3,094,000 and on the 
Pennsylvania (eleven months) $7,692,000. 

Thus while all the roads have been economizing, the 
reduction in expenses on the Central has hardly been 
more noteworthy than in the case of the other roads, 
The net result is better because the Central has, for the 
reasons already given, sustained asmaller proportionate 
loss in its gross revenues. It has been intimated in cer. 
tain quarters that there was not the same room for a re- 
duction in expenses on the Central as on most of the 
trunk lines, that it has been the practice of the Cen- 
tral to charge all expenditures for additions and im- 
provements to capital account. But this view is 
erroneous. Of course the New York Central has not 
been able to pay for everything out of earnings 
as the Lake Shore has done for a number of 
years. But taking the company’s reports as a 
guide, expenses have included liberal outlays for 
betterments and improvements. ‘Take for example the 
year preceding the one just closed. In the report 
for that year it is stated that in addition to the amount 
spent for construction and equipment and charged 
to capital account, $1,068,148 was ‘‘expended for new 
equipment, new and heavier iron bridges, extensive 
improvements to docks, and in enlargement and altera- 
tions of passenger and freight stations,” and “‘included in 
operating expenses.” It deserves to be pointed out 
that even under the reduction in expenses the late 
year the ratio of expenses to earnings still stands as 
high as 67°56 per cent. In 1892-93 the ratio was 68°80 
per cent, but that was the very highest ratio for any 
fiscal year in the history of the company. In the fol- 
lowing we furnish a statement of the gross and net 
earnings, charges, dividends, &c., of the Central for 
each year back to 1872. 








Fiscal Gross Net Interest Net Surplus 
Years. | Harnings. | Earnings. ana Proft. Dividends. or 
. Rentals. Deficit. 
$ 8 g 8 P. Ct. 8 7 


1972....| 25,580,676} 9,184,239} 1,168,868) 7,971,871) (8) 7,244,832) +727,080 
1878....| 29,126,851; 11,464,863} 1,061,806) 9,523,057} (8) 7,186,790) +2,386,967 
1874....| 31,650,337] 18,262,089} 3,548,734; 9,713,355) (8) 7,136,885! +2,576,470 
1975....| 99,087,218} 11,766,110| 4,495,015) 7,389,195) (8)+ 7,186,679) +202,516 
1876....| 28,046,588} 11,922,416; 4,709,840 7,218,076) (8) 7,189,528; +73,548 
1877....| 26,579,086} 11,632,924) 4,689,577; 6,943,347) (8) 7,140,659; —197,312 
1878...’ 28,010,555] 12,774,578) 4,736,182; 8,088,446) (8) 7,189,528) +898,918 
1879... .| 28,306,584 12,273,511! 4,679,025; 7,594,486) (8) 7,189,528) +454,958 
1880....| 33,175,013] 15,326,019| 4,756,799; 10,669,220) (8) 7,141,518 +8,427,707 
1881....| $2,348,39;] 12,883,610] 4,990,783! 7,892,987! (8) 7,198,348) +754,484 
1882....| 30,628,781] 11,232,807} 5,488,903) 5,748,904) (8) 7,145,513 —1,401,660 
1883....| 33,770,722{ 13,020,125} 5,692,972! 7,827,156! (8) 7,148,132, +179,024 
1884....| 28,148,66¢| 10,299,356] 5,630,596) 4,668,760! (8) 7,159,644’ —2,490,884 
1885..,.| 34,429,441) 8,110,069} 5,983,727; 176,342) (344) $3,129,000, —953,648 
1886....' 30,506,361| 11,895,084) 7,245,885) 4,650,099 (4) 3,577,132) +1,072,967 
1887....| 35,297,056] 12,908,432] 7,760,924) 5,147,508 (4) 3,577,132) +1,570,876 
1838....| $6,132,920] 11,506,582) 7,831,463] 3,675,119} (4) 3,577,132) +97,987 
1889....| 35,696,286) 11,{85,693} 7,868,061! 4,117,682) (41¢) 4,024,274! +93,358 
1890....| 37,008,404) 12,516,273] 7,853,811 4,662,462) (4}¢) 4,024,273) +638,189 
1891....| 37,902,115! 12,531,263] 8,891,064) 3,649,200) (4) 3,577,132, +72,167 
1892....| 45,478,625) 14,339,512] 9,805,831} 4,533,63!| (5) 4,471,415) +62,216 
1893....| 46,936,693] 14,644,816] 10,035,630) 4,550,186] (5) 4,471,415) +87,771 
1894§..) 43,840,000! 14,221,000! 10.342,000' 3,879,000) (5) 4,500,000! —?11,009 

* For 1894, 1893, 1892, 1891 and 1890 fiscal year covers the twelve 
months ending June 30; for all the years preceding, the twelve menths 
ending September 30. Operations of the Rome Watertown & Ogdens- 
burg are included since March 14, 1891. 

+In this year 10 per cent altogether was paid. As, however, there 
was no increase in the raie of dividend, the aggregate distribution being 
larger simply because of a change in the dividend periods from semi- 
annual to quarterly, we have allowed only for the ordinary 8 per cent. 

tIn this year the method of charging dividends was changed, ths 
October, 1884, dividend of 149 per cent, which under the old arrange- 
ment would have come out of the 1834-85 earnings, being charged to 
accumulated iacome, and the next four quarterly dividends, aggregat- 
ing 31g per cent, charged to the 1884-85 earnings, this plan having since 
then been regularly pursued. 

§ Partly estimated. 


Thus the deficiency for the twelve months in the 
amount required for the 5 per cent dividend is 
$711,000—that is while the amount called for by 
the dividends at five per cent is $4,590,000, the 
net profits actually available for dividends on 
































the operations of the year were but $3,879,000 
Put in another way, the company earned about 4} per 
cent on the stock, against the 5 per cent paid. The 
point has been raised whether with this deficit the ac- 
tion of the company in continuing dividends at the old 
rate was wise. The wisdom of the act the future alone 
can determine. Under ordinary circumstances there 
could be no excuse for paying out in dividends more 
than was actually earved. But in the present 
instance the circumstances are not ordinary but 
extraordinary. When the results for the late 
year are studied in periods of quarters, it 
is found that the deficiency for the twelve months oc- 
curred entirely in the last quarter—the three months 
from April 1 to June 30. In that quarter the de- 
ficiency in meeting the year’s proportion of the 5 per 
cent dividend was $728,000, while the deficiency in 
the operations of the whole twelve months is not quite 
as much as this, being $711,000. In the April to 
June quarter last year the 1} per cent dividend was 
fully earned. Hence the position of the management, 
as we understand it, is this. In that quarter the pres~ 
ent year the condition of things was entirely abnormal, 
and gross earnings fell off $1,885,000 and net earnings 
$661,000. These losses were the result of special dis- 
turbing agencies—first the continued uncertainty re- 
garding the proposed tariff changes and, second, the 
great strike of the coal miners, which latter put an al- 
most complete paralysis upon industrial operations. It 
is argued that the coal strike has already been settled, 
and that the tariff uncertainty will soon be removed, 
so that neither of these disturbing agencies—both. 
of wide extent—will any longer exist. In this sense 
the deficiency which has accrued reflects not a per- 
manent but an entirely temporary situation—a special 
set-back which will speedily be overcome. 

This seems a rational and reasonable view. Of 
course it may prove to be a mistaken view. The com- 
pany has not as yet reduced either wages or dividends— 
we mean the rate of wages (the force of employes of 
course is smaller, and the time of employment is also 
smaller, we believe); it may have to reduce both. But 
the outlook at present certainly justifies belief in an 
early change for the better. And there being good 
ground for such expectation, the management have de~ 
cided not to reduce the dividend until the necessity for 
such a step becomes clear and unquestionable. 








1HE ASSASSINATION AND ELECTION IN 
FRANCE. 

The events of the week have been the assassination 
of President Carnot and the election of his successor. 
It was on Monday morning last that the news of the 
assassination was received. It was a serious event. 
itself, and it might be alarmingly serious in its conse- 
quences. It has been followed, however, by a peaceful 
and satisfactory election, and the place made vacant 
by the assassin is again worthily filled. 

It is impossible to withhold praise from France for 
the admirable calmness and good sense she has exhib- 
ited in circumstances so provocative of temper and 
the rashness and haste of action which temper breeds. 
No language can sufficiently emphasize the enormity 
of the crime which deprived her of her chief ruler— 
a ruler of whom she was justly proud. Carnot was in 
many respects a man of exceptional merit. His tal- 
ents, although not showy, were of a high order; and 
he wasa man of fine culture. In circumstances of 
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much more than ordinaty difficulty, and on several 
occasions, he conducted himself and the Government 
with skill and success. A weaker and less prudent 
man would have floundered and failed during the Bou- 
langer period. As it was he gained a victory without 
an effort. 

Wisdom and sound sense were equally conspicuous 
when France seemed shaken by the Panama Canal 
failure and the scandals that followed. With a hostile 
Germany on one side and a growling, unfriendly Italy 
on the other, he all along held the reins with a steady 
hand. In matters political and of a more personal 
character he knew, as his difficulty with Constans 
showed, how to triumph over a political antagonist 
without unnecessary noise ; and as a national host no 
royal er imperial chief knew better how to entertain, as 
was made abundantly manifest by his treatment of 
France’s Russian guests a couple of summers ago. As 
a family man—husband and father—he was without 
reproach. By his personal example, by his wise and 
prudent methods, and by his skillful tactics,‘he did much 
to consolidate the French Republic. Such a man was 
an honor to his race as well as a blessing to his 
country. 

It is gratifying to know that neither national nor 
international politics, nor religion, had to do with the 
assassination of President Carnot. France had many 
examples of assassination and ruthless butchery in earlier 
times, and some good and some bad men were taken 
away by the murderer’s hand. The names of Coligny, 
Guise, Condé, Henry III., as well as that of Henry IV., 
readily come to our recollection. Many conspiracies 
were formed and many attempts were made against the 
life of the First Napoleon; and on more than one occa- 
sion the life of the Second Napoleon was threatenad by 
the assassin. Since the murder of the Duke de Berry, 
however, by the conspirator,Louvel, no one near the 
throne, or occupying a position of chief magistrate of 
the nation, up until the present, has fallen a victim to 
the hired or voluntary murderer. In all of the cases 
mentioned the deed was prompted by political or relig- 
ious motives. There was some justification until re- 
cently for believing that we had fallen upon better 
times than our fathers. Political animosities had be- 
come less pronounced. Religious rancor was less bitter. 
Another demon seems to have taken possession of the 
race; and to carry out the purposes of this new enemy 
the assassin has again been called into requisition. Worse 
than the Inquisition, more merciless than the dragon- 
nades, is this new form of tyranny and brutality. 

France is to be congratulated on the man she has 
found to fill the vacant Presidential chair. She is to 
be congratulated also on the peaceful character of the 
election. The situation was full of excitement, and 
whatever unseemly conduct was exhibited was not in 
any sense the outcome of the sentiments of those who 
controlled the situation but of the men who were more 
or less in sympathy with the wretched assassin who had 
made an election necessary. It redounds to the credit 
of France and the French people that in the case of 
M. Casimir-Perier, the new President, as it was with 
MacMahon, Grevy and Carnot, the election should have 
been accomplished by the first ballot. The absence of 
formal nominations and speeches was another credit- 
able feature of the affair. Had there been formal nom- 
inations there must have been speeches; and the tongue 
let loose in such circumstances, there is no saying what 
might have been the result. It is no exaggeration to 
say that there are probably few countries in the world 








in which so grave a difficulty could have been gotten 
over with such success and with so little friction. 

It was a foregone conclusion that M. Casimir-Perier 
would be elected, if the more conservative sections of 
the two houses had their way. The result, thanks to 
the good management, has not belied the expectation. 
The Conservatives went solid for him. It is to be 
noted, however, that he owes his election to the Senate. 
In the Lower House the Soeialists and radical classes 
generally are in the majority. So far as principle 
goes, the new President does not differ from his pre- 
decessor. He must, therefore, count on trouble with 
the legislative body. Whether he will have more or 
less success in dealing with that body remains to be 
seen. It is worth noting that, unlike his predecessor 
when he was elected, he has refused to pledge himself 
not to dissolve the Chambers. He is thus left at liberty, 
if he finds the deputies rebellious, to dissolve, and 
appesl to the country. A dissolution now might be to 
his advantage, as there can be little doubt that the 
nation at large is in a conservative mood, and that the 
better classes would make an effort and come to the 
front. 








THE STATEMENTS OF THE LAKE SHORE 
AND THE MICHIGAN CENTRAL. 

We comment in a separate article upon the exhibit 
of the New York Central for the fiscal year ending 
June 30, 1894. The statements of the Lake Shore and 
the Michigan Central cover only the six months to 
June 30, their fiscal years corresponding with the cal- 
endar year, and therefore terminating December 31. 
The results in their case, however, possess no less interest 
than in the other, and attract the more attention be- 
cause all the roads form parts of practically the same 
system—we mean the Vanderbilt system between 
New York and Chicago. : 

The exhibit for these Western lines is better than for 
the Central—at ieast as far as the net results are con- 
cerned, and both the Lake Shore and the Michigan 
Central show the regular dividends earned in full— 
the Lake Shore its semi-annual dividend of 3 per cent 
and the Michigan Central its semi-annual dividend of 
2 percent. ‘The position of the Lake Shore of course 
is well known. For years it has paid for all construc- 
tion and equipment outlays out of earnings, and noth- 
ing has been charged to capital account since 1883; 
even the very heavy purchases of equipment made to 


‘| provide for the Fair traffic were paid for in this way. 


The result of this policy has been that the company 
has avoided any increase in its charges, while the prop- 
erty has been raised to such a high standard of effi- 
ciency and been placed in such excellent condition 
that now that a period of depression and small traffic 
is encountered it is possible to make very material re- 
ductions in expenses without detriment to the property. 
There has consequently at no time been any question that 
the company might not pay the regular dividend on its 
stock for the half-year. And the figures now submitted 
will be studied chiefly to see to what extent the system 
has sustained losses in earnings, in common with the 
railroad system of the whole country. 

It appears that the gross earnings of the Lake Shore 
in the six months of 1894 were only $9,382,241, against 
$11,816,580 in the six months of 1893, when they had 
been the largest in the entire history of the company. 
Thus there has been a decrease in the large sum of 
$2,434,339, or 20°60 per cent, which indicates the 
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severity of the depressi@g influences that have pre- 
vailed. But the company was able to meet the heavy 
loss in gross receipts by a reduction in expenses in 
amount of $2,194,844, or 26°20 per cent—that is, ex- 
penses were cut down over one-quarter, leaving the loss 
in net only $239,495, or 6:96 per cent. The fixed 
charges were the same in both years, so that the 
balance for the stock was $1,518,415 in 1894 and 
$1,757,910 in 1893—3-07 per cent on the stock in the 
six months of the present year against 3°55 per cent in 
the six months of 1893. After allowing for the 3 per 
cent dividend there was a surplus of $34,420 in 1894 
against $273,915 in 1893. The following shows the 
results for the first six months during the entire history 




















of the company. 
LAKE SHORE & MICHIGAN SOUTHERN. 
Gross Operating Net. Interest 
Jan. 1 to June 30. | Farnings.| Expenses | Rarnings. and Surplus. 
and Tazes. Rentals. 

8 & t 8 8 
iidcnssvssdaccescentane 7,019,612; 4,518,904) 2,500,618) 1,006,000) €04,618 
Ban ccccesscscsccscsens 8,464,179) 5,668,817) 2,795,862) 1,090,000) 1,775,363 
MID, . ccccccccscccsscccens 9,797,649) 6,047,819) 2,849,830) 1,887,000) 1,532,880 
Me cnsdcassancaveineeess 8,651,504) 5,610,288) 8,041,266) 1,504,000) 1,587,266 
Si iccssecavessscseneces 6,920,427; 5,589,507} 1,830,920} 1,405,000) def.74,080 
Te ccccictssovncesasene 6,887,800) 4,681,144) 2,206,156} 1,380,000 826,156 
WG a ccvccccoccccccesceses 6,461,167; 4,788,120} 1,673,047; 1,387,800 285,247 
BBD, cccccccccccscccecocss 6,596,092} 4,169,573) 2,426,519] 1,859,000) 1,067,519 
BEID. occccccscccccseccecss 6,982,292) 4,335,218) 2,597,074] 1,377,300} 1,219,774 
Wa cc csiscscccsveccocsess 9,072,993) 4,693,784) 4,389,209) 1,875,000) 3,014,209 
Ss: 8,954,920] 5,285,164] 8,669,762] 1,362,000) 2,307,762 
Pibsigtnsitcrccscnsstacnns 7,952,721} 5,359,676) 2,693,045) 1,616,949) 1,076,096 
Ws cbtesicssicvcscsceses 9,219,171} 5,722,067; $3,496,204) 1,749,403) 1,746,801 
SE ibis cocccencausiieanin 7,220,365| 4,401,200) 2,729,075| 1,860,335| 868,740 
BEES. ccccccccccccccccecces 6,487,654) 4,588,116 1,899,538} 1,933,728) def.34,190 
Wveccccccvccsssccccscss 6,938,682) 4,485,985) 2,447,697, 1,856,490 691,207 
TI  anvccsdcecccccseteses 8,644,836} 5,068,138] 3,576,198) 1,830,000] 1,746,198 
ae 8,667,889] 5,384,222 8,283,667| 1,804,307] 1,479,360 
Wi aindsccacsccscccsavess 8,829,696] 5,944,721) 2,894,975) 1,711,625) 1,173,350 
ii isisdscacions wesenss 0,923,850} 6,958,559] 2,965,291! 1,686,926) 1,278,365 
BIRR. c. ccscscccccccssceces 9,550,047} 6,609,009 2,941,088) 1,680,000} 1,261,038 
BERR. .ccvccccecscccccesscs 10,678,656] 7,417,890 3,260,766) 1,680,090] 1,580,766 
Te ccvccscccocccasccscers 11,816,580} 8,373,670} 3,437,910) 1,680,00 1,757,910 
SE hdsscrcneuressionnne 9,382,241} 6,183,82¢ 3,198,415) 1,680,00: 1,518,415 











* Results for June partly estimated. 


Besides the great depression in business one other 
factor has tended to swell the amount of falling off in 
revenues the present year. We refer to the absence of 
the extra passenger traffic which existed last year by 
reason of the holding of the World’s Fair. Toais Fair 
traffic counted only in the months of May and June— 
that isin the second quarter of the year. Hence it 
will be interesting to have the results fer the two 
quarters separately, that it may be seen whether the re- 
sult for the second quarter by reason of that fact is 


more unfavorable than for the first quarter. Conse- 
quently we have prepared the following table. 
1894. 1893. 1892. 1891. 
Quarter ending March 31, $8 8 $ $ 
Gross earnings............. 4,664,936 5,693,799 5,528,062 4,750,632 


Oper. expenses and taxes.3,181,429 4,143,764 4,065,765 3,340,028 





Net earnings........... 1,483,507 1,550,035 1,462,297 1,410,604 
Quarter ending June 30. 
Gross earnings............. 4,717,305 6,122,781 5,150,594 4,799,415 


Oper. expenses and taxes.3,002,387 4,234,906 3,352,125 3,268,981 


Net earnings..........- 1,714,908 1,887,875 1,798,469 1,530,434 








This shows that in the first quarter gross receipts 
fell off $1,028,863, in the second quarter $1,405,476. 
Looking at the passenger receipts for May and June 
last year, we find that in May there had been an 
increase of $126,050 and in June an increase of 
$267,371, making $393,421 together—which is a little 
larger than the difference between the loss in gross 
revenues in 1894 in the first quarter and the loss in the 
second quarter. 

With regard to the Michigan Central, that road has 
also in recent years been including considerable outlays 
for betterments and improvements in expense accounts, 
permitting of important economies now. ‘The general 


results for the half-year do not differ much from those- 
in the Lake Shore case, gross earnings having fallen 
off $1,381,000, or 18°36 per cent, expenses $1,356,000, 
or 23°44 per cent, and net earnings only $25,000, or- 
but 1°42 per cent. The following shows the half-yearly- 
figures for a number of years past. For the years pre- 
ceding the consolidation of the Canada Southern and 
Michigan Central we have combined the totals of the: 


two roads. 
MICHIGAN CENTRAL AND CANADA SOUTHERN. 























Jan.1) gross | Operating Net Interest To To 
to | garnings| Expenses | Rarnings 974 Surplus. | Michigan) Canada 
J’ne 30. and Taxes. | Rentals. Central. | Southern. 
8 $ e t & $ 8 
1880....} 6,506,000; 4,080,000| 2,417,000, 1,044,000) 1,873,000) ......+|  ssereves 
1881....| 6,158,000} 4,878,000] 1,780,000, 1,192,000) 586,000] .......5)  ssseeee ° 
1882....{ 5,568,000| 4,473,000; 1,005,000; 1,840,000/4£145,000) .....--5| see eeeee 
1883....| 6,740,000} 4,501,000) 2,149,000; 1,210,000) 989,000} 626,000) 818,000 
1864....| 5,603,500) 4,216,600) 1,387,000) 1,280,000; 107,000) 71,883) 36,067 
1885....| 4,978,000} 8,886,000) 1,067,000) 1,320,000) df $33,000) ....005-| ss seeeve 
1886..../ 5,436,000} $,052,000/ 1,484,000) 1,200,000} 194,000) 146,860)  47,640- 
1887....| 6,861,000} 4,511,000) 1,850,000} 1,276,000} 574,000} 404,000) 170,000 
1888... | 6,535,000) 4,725,000) 1,810,000; 1,260,000, 550,000} 391,000) 150,000 
1889....} 6,233,000) 4,424,000) 1,909,000) 1,260,000} 549,000) 905,000) 156,080 
1800....| 6,843,000) 4,068,000) 1,875,000) 1,222,000) 658,000) 478,000) 181,00 
1801....| 6,065,000) 6,185,000) 1,830,000) 1,230,000) 600,000) 448,000) 157,000 
180%....| 7,642,000) 5,782,000) 1,910,000} 1,200,000; 710,000) 526,000) 184,000 
1698....| 7,650,000) 5,785,000) 1,765,000) 1,200,000, 665,000) 403,000) 162,000 
1894....) 6,169,000! 4,429.00") 1,740,000) 1,200,000' _640,000| 388,000! 152,000 

















PRESIDENT CLEVELAND AND THE 
NATION’S CREDIT. 


Speaking in regard to the condition of the United 
States Treasury, President Cleveland on Monday 
night of this week expressed himself as follows. We 
have discussed his remarks in a previous article. 

‘The offer of certain of the New York banks to replace from: 
their vaults gold drawn from the Government Treasury for 
shipment abroad is certainly thoughtful and patriotic. It 
not only tends to maintain the Treasury’s gold reserve in good 
condition, but it adds tothe stock of popular confidence, 
which is at all times important. 

“The elements which make up our actual situation do not 
justify any apprehension, and the Administration still adheres 
to its pledge and determination to protect our national credit 
at all hazards, and to keep the quality of our money equal to 
the best, so far as the limits of Executive power permit. 

“‘Of course croaking and the spread of disquieting tales is 
calculated to injure the strongest financial condition. I 
assume, however, that there is too much patriotism among 
our people, and too much familiarity with our resources and 
capabilities, to permit our reserved force and financial credit 
to be discredited. 

‘*When the last Government bonds were issued to replenish 
our stock of gold, 1t was nearly as low as now. While outside 
of our gold we had no available money to pay ordinary 
expenses of Government, only about $19,000,000, we have 
now, besides our gold and in money applicaole to Government 
expenses, more than $53,000,000. 

“TI understand it is charged in certain quarters that the 
payment of matured obligations is postponed to the amount 
of $50,000,000 or $75,000,000. 

“This is not true. Weare paying as we go, in the usuah 
way. Last year up to June 1 the balance against us arising 
from the export and import of merchandise, excluding gold 
and silver, was $64,552,046, 

“The balance in our favor from the same period this year 
was $62,960,562, representing a change in our favor of 
$127,512,608, These conditions, taken in connection with the 
willingness of our banks to help the Treasury during any 
temporary and unusual drain of gold, ought to satisfy the 
most conservative of our safety. 

“It must not be forgotton as another favorable feature in. 
the situation that we are no longer purchasing silver and 
issuing gold obligations in payment therefor.” 








STooK EXCHANGE CLEARING-Hovuse TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from June 18 down to and includ- 
ing Friday, June 29 ; also the aggregates for January to June, 





inclusive, 1894 and 1898, 
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STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS 
-—Shares, both sides.— —— Balances, one side.——— Sheets 
Oleared, Total Value, Shares. Value Shares. Oash.Olear’a 
Month— 8 B 3 
Jen.. 1608. 28,544,500 2.004.709,000 $.000,000 210,700,000 3,300,500 6.839 
Feb. 1898. 25:108:900 1:744:400,000 2587" 172'701.000 3°529,000 6,151 
Mar”, 1888. 24:581'100 1'690:000,000 3 759;800 167,900,000 3,784.100 7.080 
Apr.. 1893. 20,802'500 1'421'300,000  2'311'800 153'300,000 2°331:000 6,005 
May, 1593. 28,209'500 1:738,900,000  2'869'500 161,110,000 4,870,100 7.200 
June, 1593. 17,190;700 1,016'900;000  11682'000 ——-90'200,000 1°739:800 6.395 
6 mos... 144,447,200 9,676,209,000 15,154,500 955,911,000 19,604,500 29,670 
Jan., 1894, 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,830 
Feb.. 1894. 12'847:600 "7#4.800,000 11035,400 56,200,000 1,396,900 5.508 
Mar., 1894. 16'912'900 1,076/441,000 1.452. ‘b00 81302000 LBPA'700 Beat 
Apr.. 1894. 14,725,000 ‘868,700,000 1,384,300 —77.200!000 1.418.900 6,401 
May, 1894. 19,140,800 1,250,300,000 1,551,100 91,700,000 1,938,500 6.689 
June, 1%¥4. 13,185,700 "842,800,000 1,147,800 63,300,000 1,484,000 6,088 
6_mos....; 95,178,000 5,861,641,000 7,924,700 441,300,000 10,208,000 38,198 


-—— Balances, one side.———._ Sheets, 


-— Shares, both sides.—~ 
Shares. Value Shares, : wo .Olear’a. 


Cleared. Total a ue. 


$ 
Junels.. 656,600 47,800,000 60,500 3,900,000 77,600 289 
“ 19.. 453,000 30,000,000 45,300 2,800,0 0,000 273 
“ 20.. 471,000 20,600,000 48,000 2,200,000 47,400 282 
*“ 21.. 473,000 25,700,000 48,900 2,400,000 40,300 269 
* 22.. 456,100 24; 100,000 43,000 1,600,000 37,500 276 





245,700 12,900,000 252,800 
320,700 17,030,000 250,100 1,359 


nee see 114,200 316 


Tot. wk. .2,509,700 148,200,000 
Wlastyr2,968,900 167,300,000 


Jane 25. 932,400 47,300,000 68,100 
“ 26. 479,600 23,200,000 43,900 1,800,000 51,400 278 
“« 27. 459,200 rr ty ted 42,300 1,800,000 29,800 270 
“* 28. 652,500 42,800,000 60,200 $ 400,000 113,400 290 
“« 29. 495,400 33,500,000 41,900 ,500, 000 49,900 234 





256,400 13,000,000 363.700 1,438 


Tot. wk..3,019,100 170,600,000 
441,000 25,190,000 514,700 1,489 


Wklastyr4,629,500 283,600,000 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com-~ 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Oattie Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 


National Lead common, Philadelphia & Reading, Union Pa- 
a 


MonetaryiGommercial£uglishAews 


[From our own correspondent. |} 
LONDON, Saturday, June 16, 1894. 

“The influx of gold continues. During the week ended Wed- 
mesday night the Bank of England received nearly £700,000. 
Ats stock of coin and bullion now approaches 38 millions 
sterling—more than 244 millions sterling above the largest 
amount ever held in any previous year, and the reserve is 
almost 2934 millions sterling, being over 70 per cent of the 
liabilities. Large amounts of gold are still upon the way 
from nearly every part of the world. The reports from India 
are that during the current month over half a million sterling 
will be shipped from Bombay alone, and the expectation is 
téhat the shipments will increase largely. Rates therefore are 
tending downwards. At the Stock Exchange fortnightly 
settlement this week borrowers were able to obtain all they 
required from the! joint-stcck banks at an average of 11¢ per 
cent. Day-to-day loans are made in the discount market at 
4g per cent, and the rate for three months’ bank bills in 
the open market is barely °4 per cent. 

The India Council has been fairly successful in the sale of 
ite drafts this week. Oa Wednesday it offered for tender 45 








lakhs, and the applications were for nearly twice as much. 
‘The whole was disposed of at about 1s. 1d. per rupee, and 
nearly 7 lakhs were afcerwards disposed of by private contract 
at 1s, 1 1-32d. per rupee. We have now entered the slack 
season, and for at least 5 months the exports of goods from 
India will be very small, so that for the ordinary trade the 
demand for remittances will be slight ; but if the gold ship- 
ments are large, as is now generally expected, that will keep 
up the demand for Council drafts. On the other hand the 


demand for silver for India is steadily increasing. This week 
about £150,000 worth has been bought, and as the price has 
risen in India it looks as if the purchases would in- 
crease. Apparently the high price of gold is tempting the 
natives to dispose of a portion of their gold hoards, and they 
are substituting silver for what they sell. The value of money 
an India is steadily falling. On Thursday the banks of Bengal 
and Bombay both reduced their rates from 6 to 5 per cent, 
and as the slack season goes on itis possible that there may 
even be a further reduction. That will encourage the pur- 
«hases of silver. All departments of trade in India are very 
«quiet. Fears are entertained of serious difficulties among 








importing houses, it being reported that there have been 
numerous failures amongst native‘dealers not only at Bombay 
and Calcutta, but at Delhi and other internal distributing 
centres. Indeed, the natives are refusing to take deliveries of 
goods on all kinds of pretexts. 

Trade here at home is also depressed, and though there have 
been this week no further failures of any magnitude, diffi- 
culties still continue in Manchester, Glasgow, Bradford, Dun- 
dee and Belfast. It is reported likewise that during May em- 
ployment has somewhat fallen off. The difficulties, however, 
are all connected with the foreign trade, being mainly due to 
the great falling off in the exports to the United States, South 
America, India and Australia. Up to some few weeks ago 
the exports of cotton goods to India continued very large, as 
manufacturers were unable to complete the orders that were 
placed when exchange was high. But now those orders are 
practically completed, and it is said that no new ones have 
been placed for a month. In the home trade, in spite of the 
depression in agriculture, the volume of business is larger 
than ever before, and though profits are small, in the aggre- 
gate they are fairly satisfactory. The railway traffic 
returns show that the volume of trade is  extra- 
ordinarily great and is still expanding. From the beginning 
of the year up to date on seventeen principal lines of the 
United Kingdom the increase in receipts from merchandise of 
all kinds, compared with the corresponding period of last 
year, amounted to £772,000. At the same time there wasa 
decrease of £101,000 in passenger traffic, but the increase in 
goods is very remarkable. 

Upon the Stock Exchange there has been some decline, 
though not very much, in the prices of the best securities, the 
public at last being unwilling to go on buying at the high 
quotations, and investment has turned to the second class of 
securities, but it is largely confined to home stocks. As yet 
there is too much nervousness to touch anything outside of 
the United Kingdom and the colonies. Speculation is quite at a 
standstill. A few of the bolder operators have been buying 
American securities quite lately, encouraged by the greater ac- 
tivity in New York and by the hope that the tariff bill will pass; 
but the public generally are holding aloof. There has been a 
slight recovery too in Argentine securities, the gold premium 
having somewhat declined, but there also the public is doing 
nothing. Upon the Continent business is nearly as quiet as it is 
at home, although for the last day or two there has been more 
activity in Berlin. There is a good deal of uneasiness all over 
the Continent with respect to politics, There is no serious 
fear of a quarrel between this country and France over the 
Congv question, but there is no doubt at all that France 
at present is in a dangerous temper, and unfortunately 
her anger is directed apparently even more against this 
country than against Germany. The general impression here 
is that this unpleasant feeling is due to disappointment at the 
better relations established between Russia and Germany and 
Austria; that the French do not think it safe to show their 
anger to either of those three countries, and that they have 
therefore turned upon us. Whether that be true or not there 
is no serious fear of a real quarrel, but there may be un- 
pleasantness, and prolonged discussion is apprehended. The 
death of the Emperor of Morocco, too, is causing. much dis- 
quiet. It is believed that the Powers are all agreed to act in 
harmony if the occasion requires, and to avoid everything 
that might give any Power umbrage. But everybody feels 
that for all that accidents may occur in Morocco and that un- 
pleasant consequences may ensue. The Ministerial crisis in 
Italy has ended in the reconstruction of the Crispi Ministry, 
but the incident has left a very bad impression, and in Spain 
matters are drifting. Altogether the feeling upon the Conti- 
nent is much worse than it was a month or two since, and the 
general belief here now is that there will be very little im- 
provement in business of any kind until the summer is over. 

Therates tor money have been as follows: 
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The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 




















June 15. June 8. June l. May 25 
Rates of - | : 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Marke | Rate. Market Rate. | Marke Rate. | Market 
Paris...........| 24 154 2% | 1 | 26 | 15-16) 2% 14 
ere ae 134 3 1% Ss | 1s 3 154 
Hamburg.. ... 3 1% | 8 1% | 8 15 | 3 154 
Frankfort......| 3 1% 3 134 3 1% 3 134 
Amsterdam... 2 134 2h6 1% 2% 15g 2h 15¢ 
Brussels ......| 3 1% 3 1% 3 1% 3 1% 
Vienna..........| 4 84} 4 s4j 4 | 3%) 4 334 
8t. Petersburg. 536 5 51g 5 | 54 5 51g 6 
Madrid...... . 5 5 5 5 6 | & 5 
Copenhagen... 36 By 3% 346 3% | 3% 36 36 














The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





1894. 1893 1892. 1891, 
June 13. June 14, Junels. June 17. 
£ & £ £ 
Cirewlation......66...-.08+ +. 24,916,680 26,249,680 25,887,110 24,858,360 
Public deposits... -...csee.sseee 8,902,513 7,446,622 6,009,111 7,064,945 
Other deposits..... ecccccesccceces 33,915,985 31,715,675 30,956,129 34,930,290 
Government securities .......... 9,894,335 11,208,017 11,255,920 9.941.805 
Other securities............0-.5+ . 20,070,651 26,234,158 26,046,786 30,859,104 
Reserve of notes and coin...... . 29,727,813 19,596,705 7 AML 820 19,435,897 
Coin & bullion, both departm’ts 37,844,493 29,396,385 26,878,930 27.8141,.057 
Prop. reserve to liabilities. .p. c. 705¢ 46 13-16 47 46 1-16 
BOI. 6 viscinincscceccus per cent. 2 24g (June 15 2 3 June 15) 
Consols, 2% per cent.......-.--.+ 10034 99 90 11-16 95 1-16 
BND cdcincicdccns sdvecccvescccrses 2834d. 886d. 41d. 445¢d. 
Clearing House returns......---- 103,498,000 101,529,000 132.536.0009 139,000,000 
Mesrs. Pixley & Abell write as follows under date of 


June 14: 

Gold.—There is no change to report in this market, and the Bank has 
been the only buyer of gold. The total purchased during the week 8 
£680,000, and £20,000 has been witndrawr for Buenos Ayres. Arri- 
vals: Australia, £241,000; New York, £100,000; Cape, £112,000; 


Bombay, £82,000; Chili, £1,000; West Indies, £63,000. Total, 
£599,000. 
Silver.- The movements in silver have been unimportant. After 


slightly advancing to 28%4d.,an easier feeling was manifested, but with 
fair inquiry, both for India and the East, the market has again recov 
ered, and closes steady at 28%d. Arrivals: New York, £96,000; 
Chili, 257,000; Wezt Indies, £13,000. Total, £166,000. Shipments, 
June 8: Colombo, £10,000; China, £93,000; Japan, £91,500; Calcutta, 
£5,000. Total, £204,500. 

Mexican Dollars.—There have not been any recent dealings in these 
coin, andthe quotation given is somewhat nominal. Shipments to 
Penang, June 8, £19,400. 


The quotations for bullion are reported as follows: 

















GOLD. | | SILVER. 
London Standard. | June 14.) May 31, London Standard. \Jné 14-|May 31. 
se tla é ra. ft ! 
Bar gold, fine....oz.| 77 9 77 9 || Bar silver, ane...os.| 2834 28 5-16 
Bar gold, parting.oz| 77 9%| 77 96||Bar silver, contain-| 
Span.doubloons.oz.| 73 9 | 73 9 ing 5 grs. gold..os.| 2014 =| 2811-16 
U.S. gold coin...oz.| 76 4%] 76 4%%|/Cakesilver....... oz.| 31 } 309-16 
German goldcoin.uz| 76 ~“ 76 444!|Mexican dollars..os.| 2014 29 











The following shows the imports of cereal produce into the 
United Kingdom during the forty-one weeks of the season 
compared with previous seasons: 





IMPORTS. 

1893-94, 1892-93. 1891-92. 1890-91. 
Importsofwheat.cwt.49,897,793 47,388,772 52,090,950 44,325,589 
Barley ......-.--+.-- «- 25,687,007 13,693,492 14,996,998 14,572,676 
Oats... nnceesccene-eee 10,342,201 10,658,148 11,430,215 11,916,635 

° 1,962,424 1,805,426 2,259,120 1,667,375 

4, 152,221 3,355,866 3,170,986 2,453,732 


- 27,938,545 24,892,331 22,015,030 22,407,614 
Pe cattdnatennnanna 15,190,950 16,358,936 15,707,839 13,037,393 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1893-94, 1892-93. re 92. 1890-91. 
Wheat...... .....0wt.49,897,793 47,388,772 52,090,950 44,325,589 
Imports of flour......15,190,950 16, 358,936 15, 707,839 13, "037, 393 
Sales of home-grown.18,481,878 22,449, 760 26,616,220 30,711,568 


Total..ce0e se-ee2 83,570,621 86,197,468 94,415,009 88,074,550 

1893-4, 1892-3. 1891-2. 1890-1. 

Aver. price what week.23s. 94. 278. 4d. 30s. 5d. 408. 2d. 

Average price, season..258. 9d. 268. 9d. 348. 5d, 348. 4d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





Thisweek. Last week, 1893. 1892 
neat -cneec-on-~ GES. 3,315,000 3,480,000 3,528,000 2,556,000 
Flour, equal to qrs. 344,000 346,000 341,000 261,000 
Maize....00-.20004T8. 540,000 490,000 441,000 455,000 





Eaglish Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
®re reported by cable as follows for the week ending, June 29 : 


London. | Sat. 


Mon, | Tues. | Wed. | Thurs., Fri. 
Silver, per 0Z.......-...d) 2878 2878 28% 2853 | 2853 | 28% 
Oonsois,new,2% per cts. et 10015);¢ LOLI g LOL ig |10111¢ 101 
do for account....../10 1% #101 L011;g 1011;, |10113_ 1033 
Fr’ch rentes (in Paris)fr. 100°40 99-974 100°70 10077286 00°42 00-24% 
fs) See eee ee 











Canadian Pacific........| 6544 | 647% 6533 6553 | “6478 | 653g 

aic, Mil. & 8t. Paul....| 6013 | 59% 605% | 61 | 61 60% 
Illinois Central......--..| 9218 | 9248 93 | 93% | 92I9 | 9219 
Lake Shore..........--...13449 /134 (134 (135 135 x 132 
Louisville & Nashville..| 45 | 444% | 451g 45% | 46% | 45lg 


Moxican Central 48.....| 56% | 56% | 57 | 57g 
N. Y. Central & Hudson.|100% (100% 
N. Y.Lake Erie &West’n| 12 | 

do 2d cons........| 74 
Norfolk & Western, pref.| ..-.. ee ers bye ee meee 
Northern Pacific pref...| 13s 








| 
Pannsylvania............| 49538 49%g | 4953 | 49% 495g 495g 
Phil. & Read., per share| 77% 73 i]s | 3 81g x 
Union Pacitic....--a+a+0- 104 9% | 10% | 11 114g 103g 
Wabash pref............) 14 | 134 | 13% | 14% | 14% | 141g 








GCommercialand DViscellaneous Dews 





NATIONAL BAaNKS.—The following information regarding 
national banks is from the Treasury Department : 
RECENTLY ORGANIZED. 


4,961—The Citizens’ National Bank of Akron, Ohio. Capital, $150,000. 
E. Steinbacher, President; D. P. Wheeler, Cashier. 


4,962—The Schenevus National Bank, Schenevus, N. Y. Capital, 
#50,000. Simon B. Wilson, Preside nt; George Lovell, Cashier. 


4,963—The First National Bank of Waycross, Georgia. Capital, 
$50,000. C. C. Graee, President; J. E. Wadley, Cashier. 


CORPORATE EXISTENCE EXTENDED, 
2,155—The People’s National Bank of Roek [sland, Llinois, until June 
17, 1914. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
June 21 and for the week ending for general merchandise 
June 22; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 




















——— 

_For Week. 1891, 1892. 1893. | 1894, 
Dry Goods..... $1,690,914 $1,813,509 $1,871,210 $957,830 
Gen’! mer’dise. 6,922,384 7,833,842, 10,783,17 8| __5+886,055 
Toth ces --| $8,613,298! $9,647,351) $12, 654, 388, ~ $6,343,885 


Since Jan. 1. 
Dry Goods.....| $57,911,516 $59,378,397, $71,514,704' $40,746,558 
Gen’l mer "dise.| 203,142,641 214,935,944 246,872,852 167,994, 085 


Total 25 weeks. $261, 054,157 $274, 314,341 $313, 387,556 $208,740, 740, 643 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 26 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1891. | 1892. | 1893. | 1894, 
27,921,470| $7,149,187 _ $7,515,959, _ $6,328,129 

161,490 64 191,320,417, 161,453,128) 173,825, ‘811 


Total 25 weeks. $169,41 412,111 #198, 469, 604 $168,969, 087 $180,153,940 








For the week.. 
Prev. reported. 








The following table shows the exports and imports of specie 
at the port of New York for the week ending June 23 and since 


January 1, 1894, and for the corresponding periods in 1898 
and 1892: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. Imports, 
Gold, _ 

Week, |SinceJan.\, Week. |SinceJan,1 

Great Britain....... ° ncieal ‘$14, ee $1,578,174 
France........0<-e2e02| $3,500,000 13,357,999 $132,205 5,208,828 
GOtMGRP. «scccccccces 4,250,000, 24:600,000 56,742} 1,581,302 
West Indies.......... 203,972; 10,735,231 4,100 613,857 
SEO secccsn<ccsee eS error 47,205 3,575 25,827 
South America....... 21,000 485,785 7,243 355,892 
All other countries. . 1,000 851,785 2,100 72,087 
Total 1894.......| $7, —_ 972 $64,666,805 $205,965) $9,435,967 
Total 1893....... 13,0 040) 68,672,475, 28,396) 5,344,853 
Total 1892....... 5, 282, 500) 39,699,192 94,118) 6,262,133 

Exports, | Imports, 
Silver. | 

Week. |SinceJan.1. | Week. |SinceJan.1, 

Great Britain....... ° oa 800 $16, pity 351) cine’ $9,525 
- pentane  sibodtae J. ieee . 21,841 

icmaceessacall. ( eaaichaaa 1399/1 | epeses 3 

West. Indies Man  <escsanee 104,316] $19,348 273,394. 
Diciccsnadedvaesl ~  didiwoiins 37,835 8,353! 141,468 
South America....... 3,175 ett 17 263,757 
All other countries..{/ —_-....... 36,411 23 27,415: 
Total 1894....... $426, 975) $17,245,566) $27,741 $738,70% 
Total 1893....... 486,909] 13,938,038| 7,200} 2,061,070 
Total 1892....... 157,475! 11,031,206) 84,626 790,821 











— 

Of the above imports for the week in 1894 $11,250 were 
American gold coin and $61 American silver coin. 
exports during the same time $7,779,990 were American gol@ - 


coin, 


Of the 
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ExrorTs OF BREADSTUFFS FOR May, 1893 aND 1894, AND 
FoR ELEVEN MONTHS ENDING May 321, 1894. 





























| May. 1803-4. 
eo Y | 1804. | 1892. Eleven Months. 
| Quintities| Value. |Qu’ntities| Value. Quantities 
—| 
Barley, bush. | | 8 ? 
pee... trecesee! — cveceees ; a ee eee 
Orisa. scale’ A ideaneal te TEPER TE 
ie w Yor ae ausiens e aaieel a 81,035 48,487 
| coal fiiboeesneet MENSOSERE Mltneeess ees: Bie ew 
Pac. cust. dists..| 25,963 ! 160,067| 75,866] 4,646,102] 2,124,271 
Other cus. diste... 2,745| UHO] —cceceee] — ceeeeee 6,325 6,414 
Total, barley... | 26,708} 15, 130) 160,087} 75,856] 4,783,462] 2,179,172 
Corn, bush. 


877,456) 10,145,345) 4,588,337 



















































128 ,680) 744,943 
192,435) $24,017 177.364 6:381,699) 2,506,427 
22,834) 623,402) 306,664) 7,921,3-8] 34,792,198 
600;229| 1379/5874] 754,823] 15,025,076] 7,370,442 
164,200 325,245 167,204 4,354,270 2,012,066 
31,089) 20,174 13,399 249,772 60,736 
529,764) 1,983, are} 955,0+0) 16,615,863} 7,25°,018 
1,664,231) 5,411,331) 2,751,587] 60,493,413) 28,051,924 
3,738 399 1,168 19,149 51,980 
7,373] 2,538] 5,706 49,352 106,826 
43} 40 45 824 2,076 
66,379) 12,334 $4,619 170,022 47,301 
pasadena P oe ‘ 1,020 2,744 
ists.. 266} 656 1,413 
Other cus. dists.. 2,736) 19,781 45,167 
otal, corn-mea) 30,786 80,500 260,804 659,506 

Oats, bush, | 
ee 6 haw eee 1,361,081 477,748 
phen eee ool 30 144] #31 504) 2,630 3,205 
How c Urigans. ee 407 165) 1,821) $39) 121,736 45,215 
New Yo 22,700 9,657] 713,357) 284,582) 3,140,138) 1, 118, 356 
Philadelphia. satetee T  Otapanne eves Brrr 103, i) 914 
Pac. cust. dists.. 24,218 8,313 8,147} 3,914) 236,87 +: ey 308 
Other cus. dists..| 788 32 2,452) 1,052] 663,77 218,038 
Total, oats...... 47,419 18,610} 726,738, 200,017 5,629,749] 1,979,220 
| 287,100 S.TBE] ccc. cc0] oe aecece 1,456,800 45,053 
226 6hu 4,062 - 418, 800, 14, 052! 3,281,830 67,497 
920) S| 51 7,029) 358 
New Yo 81, 746] 1 on | 97, 339 8,485, 1, 588.109 84,900 
Palladelphia.. 506,55u err Bere 2,106,792! 64,667 
Pac. cust. dists s 700 2U 95 19,000} 493 
Q ther cus.dists.. 3,785 132 60 43,556 1,534 
Total, oatmeal..) 1,067 All 30,548 17,.43 — 214,516 
e he | 

Dives) Gist coss.ceol <ececdscel dessabeal <adeaneud 45,571 24,135 
Diieenesenesds csassaccl deceased, esesesndl cumpecedl deeddeaeh . ssedniea 
Dis cé-l <csacsceal seeddcect <etdaae. FY GanpenSh  senenesal  saeasaes 
New Y J 62,623 88,681 
Philadeiphbia..... Bs 5,4e8 3,434 
Pac. cust. dists. | 61| 45 
mer 60,106 








Other cus.dists.. 














72,968, 230,658) 126,391 


Total, rye.. 

Wheat, bus 
Baltimore.. 1,119,059} $49,499) 10,903,199) 7.365.468 
522,186] 405,03! 3,920,712) 2,653,842 








ton..... 
New Orlean 1,0%7,964) 844, 727) 6,537, 1647] 5,047,916 
New York 3,674,018 2,¥51,418) 25,692,356) 20,712,374 
Philadelphia 576,0v2) 444,704) 3,732,646) 2,544,464 
Pac. cust. dists 430,784, 708,674] "781| 15,000,300 
Other cus.dists. _ 5,000 564, 1,413,315) 1,601,593) 3,631,324 
Total, wheat..... re 891,707 3,672, 0 9,333, 318) 7,309,823 84,508, 258 3) | Be, 55,744 
Wheat-jfiour, bow 
Baltfmore.... ... 209,493! 801, 707| 281 40) 1,879,183) 3,132,610) 14,698,451 
Buston........... ZOLaW3| 856'458) 205,659) "60,453! 1,678.645! 7,430,523 
New Orleuns..... 4,509 15,435 8,41 $2) 740 103,831 | "391 ,860 
Now York.......- | 50¥. 15) 2,245,147) 463,015) 1,912,787) 6,417,724) 24,506,496 
Pniladelphia.....) 131,182) 575.748) 124,859) 611,157) 1,227,835) 5,942,877 
Pac. cust. dists.. 114,001) 322,62y) 10,706) 384,755) 1,208,005) 4,031,351 
Otber cus.uists.. 136,025; 554,747 114,950) 4,068) 1,482,425] 6, 319; 978 














Tot.,wheat-flour.| 1,396,358, 5,374,872| 1,808,453) 5,750,548) 15,842,033] 63,711,736 


Totaia. — | 
387,115 2,607,309 














Baltimore.... 6.) ceescees A.) MTT 7,231,370 
BROBLOD ooo eeee eee! ceeseees 1,564,397 eecccees 156,370 
Mew OUrieans ..../ ...... Rn” ‘sasesesd 9,279,623 
ow Yors.. aE (soseenae 6,017,082 eonneces 4,7 00,U 
niladeiphis.. ft ik * Bae 10,608,145 
Pac. cust. dists../ ........} 1,136 693) encéeses 21,907, 
Qther cus.dists..; .. ..... | 2,540,046) .eeerees 17,534,420 
Grandtotal..; ........ 10,861,532! . i ,348,641! eceecess 153, YU yO? 509 





* Value of exports from Pacitic districts for the month of May, 1s5v4 : 












CE, GED GR ccccces cvccncecocenccessccecsescqsentescasesese $125,715 
UNOU, COUN, § nncccccccccccccconsscoceonssess eee «-» 186,145 
Puget sound, Washington _ 142,200 

BOON cccccncsccccccccccccccescsscccce: cee eeccessense © 60 seccesesesnces "$734, 080 

+Value of exports from other customs s districts for the month Of May, 184: 

GE, Tis osns.ss sccencccccce $415.249 | Portland, Me.........-..eesees $25,667 
Newport News, Wilices 3¥5,085 | Corpus ymin TORRB..coccce 9,372 
Superior. Mich............ 157,v32) trazos, Texas..........- oe 7,75 
Miami, Uhio.. ‘ 1° 2,728 | Saluria, Texas esercce eee 6,202 
Dulata. ... avaiiae . 441,708 | Paso del Norte, Texas 693 
Oswegatc hie, N. ¥ . 120,155 ' Buffalo Creek, N. Y......-+++ 35 
Detruit, Michigan........... ° 118; 40" _—_— 
Haron, Michigan. re 70,331 TOte).c..ccccccccee. cocccessees$1,607,070 
"Galveston, Texas......... «+. 32,704 


NovTs.—This statement includes about 98 per eent of the entire exports of 
thea v.icles named frow all vorts of tae Country. 








“The Miner al —~ lustry, its Statistics, Technology and 
Trade,’ * issued by the Scientitic Publishing Company, 253 
Boadway, 1s the second velume of this excellent publication. 
The various minerals are in each case treated under separate 
chapters, and the statistics, prices, etc., are brought down to 
the end of 1593, The work seems to bear out the claim of the 
publishers thac they have succeeded in collecting earlier and 
fuller statistics of the mineral industry of the United States 
than have ever before been compiled and have in many Cases 
collected in advance of ihe respective governments the min- 
eral statistics of other countries, 

—Coupon No, 16 of the first consolidated mortgage 4 per 
cent gold bonds of tue Deaver & Rio Grande Raiiway Coim- 
pany “waturing July 1 will be paid after that date at the 
Fourth National Bank of New York. 

—The Interior Conduit & Insulation Co. has declared a div- 
idend of 5 per cent, payable in scrip, to be converted into 
stock, which it is proposed shertly to issur. 








Sefe Deposit ‘ Qnpenien~The 7 N. Y. Tribune says: ‘A 
hard blow was siruck at the safe- deposit companies in this 
State by the legislation of 1892, although its effect has only 
recently begun to be felt. The act is fully as unpopular with 
those who have occasion to use the safe-deposit vaults as it is 
with the companies themselves, 

The law is a section of the Inheritance Tax, and the reason 
no complaint has been heard before is that it was evidently 
overlooked by the companies and the depositors as well until 
its practical working began to be understood. Under it, no 
one can put away private papers for safe keeping in these 
institutions with any assurance that they will always remain 
private. After the person’s death, the County Treasurer or 
Controller has an absolute right to inspect all papers put away 
in this manner, and the companies might bring heavy pen- 
alties upon themselves by allowing the Teg il representatives 
of dead persons to remove or interfere with these papers until 
the County Treasurer or Controller has personally inspected 
them. 

The section of the law in question reads as follows: 

**No safe deposit company, bank or other institution, person or per- 
sons holding securities or assets of a decedent, shall deliver or trans- 
fer the same to the executors, administrators or legal representatives 
of said decedent unless notice of the time and place of such intended 
transfer be served upon the County Treasurer or Controller, at least 
five days prior to said transfer; and it shall be lawful for the said 
County Treasurer or Controller, personally or by representative, to ex- 
amine such securities or assets at the time of such delivery or trane- 
fer. Failure to serve notice or to aliow such examination shall render 


such safe deposit company, bank or other instiiution, person or per- 
sons liable to the payment of the tax due upon said securities or assets, 


in pursuance of the provisions of this act.” 








—Messrs. Drexel, Morgan & Co. and Vermilye & Co. offer at 
90 and accrued interest $6,000,000 Cleveland Cincinnati Chi- 
cago & St. Louis Railway Company, St. Louis division, first 
collateral trust mortgage 4 per cent gold bonds, due 1990, 
These bonds are the remainder of an issue of $10,000,000 on 
the St. Louis division, extending from Terre Haute, Ind., 
to East St. Louis, Ill., and will be secured by an absolute 
first mortgage on the property mentioned after July 
1 next, when all the outstanding bonds on this property 
mature and will be paid off out of the proceeds of this issue. 
The Cleveland Cincinnati Chicago & St. Louis Railway Co. is 
entirely free from floating debt. The mortgage bonds of the 
St. Louis Alton & Terre Haute Railroad Co. on the line in 
question (the last of which, as above stated, mature July 1 
next) will be accepted at any time prior to that date at par 
and interest to maturity in payment for the bonds now 
offered. Full particulars are given in the advertisement, 

—The annual meeting of the shareholders of the Merchants’ 
Bank of Canada was held in Montreal on the 20th inst. The 
tinancial statement, together with the remarks of Mr. George 
Hague, the General Manager, will be found in other columns 
of this issue, The occasion was noteworthy from the fact that 
the operations of the vear have brought the ‘‘ rest” account or 
reserve fund to a round $3,000,000, equal to one-half the paid- 
up capital, Stockholders have received two dividends, the 
first being 34g per cent and the second 4 percent. It will be 
seen that the bank has had a prosperous year, notwithstand- 
ing many adverse circumstances, a result presumably due in 
large measure to sound methods of banking. The General 
Manager's review of the history of the bank and his remarks 
on the financial situation will be read with interest. 

—Messrs, Alexander Brown & Sons, Baltimore, will receive 
subscriptions up to July 9 at 1044¢ per cent and accrued in- 
terest for $500, 000 City & Suburban Railway Co. first mort- 
gage 30-year 5 per cent gold bonds, This $500,000 completes 
the amount that can be issued under the mortgage, Particu- 
lars are given in the advertisement in another column, to- 
gether with the earnings for the past two years. 

— Messrs, Blake Bros. & Co., of New York and Boston, and 
Vermilye & Co.,of New York, offer to investors $1,500,000 
City of St. Louis, Mo., 20-year 4 per cent renewal bonds due 
June Ist, 1914, principal and interest payable in gold in New 
York City, being a legal investment for New York State 
saving banks and most New Eagland States. See advertise- 
ment in State and City Department. 

—The report of the Imperial Bank of Canada—head office 
Toronto—shows $50, 000 added to the ‘‘rest” account, which now 
stands at $1,152,252. Eight per cent in dividends and a bonus 
of 1 per cent were paid for the year. 





Auction Sales.— Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction : 
By Messrs, R. V. Harnett & Co.: 


Shares. 
50 Chatham Nat. Bank.....365 
30U Brooklyn City KR, Co...166 


by Messrs. Adrian H. Muller & Son: 


Bonds. 
$3,000 Suspension Bridge & 
Erie Juuc. RK. 1st 7s, 19V0.110 





Shares. Shares. 
66 Central Tr. Co (x-diy.).950-981 | 85 South End gues Al- 
10 Home Life Ins Co....... 247 ROO s Ts Becca asesenee 


10 Mavhattan Co. “Bank....185\ 


25 Havana Gas Light Co... 23 
2N. Y. Life Ins. & Tr. Co.669 


100 The Echo Telephone Co. 
of the U.S Bonds 
75 Knickerbocker Trust. 0.5 $1,430,C00 South Atlantic & 
176'9-179%& Onio RR. 1sts, 1416..... $10,000 


25 Title Guarantee & Trust | $1,0U0 Broadway & 7th Ave. 
Oe. (x-Bit,). c0s-ce.cce Ot Cu. 58, 194, JKV ...1L06% & int. 

1 United State 3 Trust Co. -830 $25,900 United Traction & 

Elec. Co. (Provideace and 


1 Bank of Yew York, N. B. 
Be, GUE GE Jcens:consoanee Pawtucket-street issue) 1st 
175 German-American Real Se, 1933, M&S. ..ccccc.cocee VD 
Estate Title Guar. Co.. 62 
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MERCHANTS’ BANK OF CANADA, 


REPORT OF THE PROCEEDINGS AT THE ANNUAL 
MEETING OF THE SHAREHOLDERS JUNE 28, 1894, 


The annual general meeting of the shareholders ofthe Merchants’ 
Bank of Canada was held in the Board room of that institution in Mon- 
treal on Wednesday, the 20th inst. 

Mr. Andrew Allan, the President, submitted the following report 
of the Directors. 

The Directors’ Report, 


The net profits of the year after payment of interest and 
eharges, and deducting appropriations for bad and doubt- 
ful debts, have amounted to. ...............-.-2..---200----630,903 49 
Balance from last year.............. Uedesshaseueniécendeow cscs |= OL TO 
$644,865 28 
This has been disposed of as follows: 
Dividend No. 50, at rate of 7 per cent per 








I nid ccntieng x niihie da dda pieces dee-cated $210,000 00 
Dividend No. 51, at rate “of 8 pe r ce nt per 
iin wdnnctereshennniandategheasskssteeneie 240,000 00 
—-——_-——- $450,000 00 
Pini a:55'venubac nes cneaavasteiekbacntadasaadumen -- 100,000 00 
teserved for rebate (in full) on bills discounted. ........... 89,437 00 
Carried forward to Profit and Loss Account of next year.. 5,428 28 
$644,865 28 


Statement of Assets and Liabilities at 31st May, 1894. 


LIABILITIES. 

Last Year. 

82,665,932 00 

2,748,536 91 

7,359,732 20 
76,127 27 


1.—To the Publie— 
Notes in cireulation..... 
Deposits not bearing int 
Deposits bearing int... 
Int. due thereon to date. . 


$2,259,012 00 
> 





_—_— 9,819,926 62 
Balances due to Canadian Banks keep- 


ing deposit accounts with this Bank. 556,273 O4 757,472 97 
Balances due to Canadian Banks in 

EE ER a ee er 2,030 19 
Balances due to Agts. in Great Britain. 666,769 44 709,300 13 
pS ee 240,000 00 210,000 00 
Dividends unclaimed................... 1,683 50 1,526 00 





$13,543,664 60 $14,530,657 67 
2.—To the Shareholders— 
Capital paid up. 
a 
Contingent ace SS SAT Ee 


$6,000,000 00 
3,000,000 00 
56,480 00 


$6,000,000 00 
2,900,000 00 
$6,320 00 





Balance of Profit and Loss Account ‘ 
Carried to BEXt YORF.......scccoccccce 5,428 28 13,961 79 
$22,605,572 88 $23,530,939 46 
ASSETS, 


$290,572 60 
7 731,397 0U 


$388,406 32 
1,000,942 00 


Gold and silver coin on hand........... 
Dominion notes on hand.... 
Notes and cheques of other Canadian 


NN ene 575,217 37 592,935 33 
Balances due by other ‘Canadian banks 
in account and daily exchanges... .. 72,674 71 96,495 78 


Balances due by banks and age nts in 
the United States..... 
Dominion Government bonds.......... 1,078,132 45 
Provine ial Government bonds.......... 
tailway and municipal debe ntures.... 
( ‘all and short loaus on bonds and stks. 


625,916 64 
1,078,132 45 


264,199 23 263,076 90 
912,918 85 827,495 85 


Total assets, immediately available. “$4.5 558, 05044 = $4,5: 56,0 02 
Time loans on bondsand 

stocks... $231,286 00 144,425 00 
Other loans and disco rts, 

$16,774,027 72; less 

rese rved for rebate in 

full, $89,437.......... 16,684,590 62 17,732,071 41 
Loans and discounts 

overdue (loss provided 

Se cnaistakahes vidawvacdees 





100,952 82 

——-—— 17,016,829 44 

Deposit with Dominion Governme nt for 
security of note circulation..... 

Mortgages, bonds and other securitie: 8, 
the prope rty of the bank 

Real estate aan ne 
sank premise s and furniture........... 

Other AMOUR. 6 5 osc ccisucs 


107,210 17 





159,312 70 153,699 00 
270 229 37 

14,902 92 
37,283 20 


18,964 81 


113,528 48 
188,837 68 
519,553 24 

15,591 93 





uw 





$22,605,572 88 $23,530,939 46 
GEO. HAGUE, General Manager. 





(Signed) 


The General Manager’s Address: 


Mr. President and Gentlemen:—My first words to our own Stock- 
holders will naturally be of congratulation that the Bank has at length 
attained the goal we have so long looked forward to, of having a Rest 
or Reserve of Profits equal to one-half ourjpaid-up capital. 

It goes without saying that this result has not een attained without 

persistent watchfulness en the part of the Directors and Executive of 
the Bank, combined with the zealous devotion of our staff of Officers 
and the hearty co-operation of our large cirele of customers. 
_ These latter especially we should remember at a time like this; for 
itis from the business they bring that the profits of the Bank are 
made, And it is well for stockholders to know, what I very gladly 
acknowledge, that through a long series of years the Bank has had 
the faithful and zealous support of a large body of customers in all 
parts of the country, who have adhered to us most loyally in spite of 
repeatedtemptations to take their business elsewhere. 

in so doing we may, perhaps, say ithout egotism that tlrey have 
consulted their own intere st, for if there is one thing we desire the 
adininis tration of the Bank to be distinguis hed fer, it is that we will 

loyally stand by thore who stand by us, and support them through a 
trying period, even to our own temporary disadvantage. 

There cannot be a more striking proof of this than the fact that 
when, last year, we hatLoffers of large amounts of business from firms 
of undoubted solvency in the United States, at far higher rates than 
prevailed in Canada, we réfused them in every instnce. Even when 
accompanied by the inducemeypt of permanent accounts, we stil 
declined. ‘ ' 





We could have made a large amount of money had we chosen to 
opey our doors to those offers, but we considered that the interest of 
our customers in Canada was our interest, and so steadily refused. 

I am glad to say that we are not alone in this. 

The Banks generally acted on this principle, and the business com- 
munity and the country generally owe them a debt of gratitude for 
their action. 

A REVIEW OF THE PAST. 


Some of you may have been present at the memorable meeting of the 
Bank in July, 1877, amidst circumstances of the very gravest embar- 
rassment, not only as regards this Bank but the whole country. 

At a time like this, when matters have assumed so different an aspect, 
it oar may be well to take a brief retrospect of what has since trans- 

rirec 

' After the capital of the Bank was readjusted by act of Parliament in 
1878, we had still to encounter a series of years in which the condition 
of the country went from bad to worse. 

These were times of heavy depression and a constantly increasing 
number of failures. The difficulty of conducting business during 
those years none can conceive but those who had experience of it. 
The Rest of the Bank at that time was avery smallsum. Anditisa 
fact that the whole of the large fund reserved for Contingencies at the 
time of the readjustment of the Capital was swept away by a con- 
stant recurrence of important failures and increasing depreciation of 
estates and properties. We did, however, maintain a dividend of six 
per cent, not without great difficulty. 

The other Banks of the country shared in the untoward experiences 
of these disastrous years. The stock of the Bank of Montreal fell in 
1879 to 125, and ef the Bank of Toronto to 106'4. 

The tide, however, turned at length, and between 1880 and 188la 
decided change for the better took place. In June, 1881, the Bank ad- 
ded $50,000 to its Rest—the first addition made after readjustment. 

Soon after this the extraordinary development in Manitoba took 
place consequent upon the rapid pushing forward of the Canadian 
Pacific Railway. A great augmentation of the business of the Bank 
took place, and large profits were rapidly accumulated. 

This state of things continued for two or three years, during which 
time more than $600,000 was added to the Rest. 

Then succeeded a period of severe reaction in Manitoba and heavy 
losses in consequence. The business of the Bank in other parts of the 
country, however, was fairly prosperous, owing largely to the develop- 
meut of our manufacturing industries. 

But during these years we found, to our annoyance, that sundry cus- 
tomers in Ontario and this province whose business was sound in it- 
self, had been seduced, unknown to us, into land speculations in Mani- 
toba, had suffered severely during the reaction, and were compelled 
to suspend payment, with heavy loss to their creditors. 

Instances of this kind were coming to our knowledge for many 
years after the shock of revulsion was telt in Manitoba itself. 

The general business of the Bank, however, was being carefully de- 
veloped on what were considered to be sound lines, and moderate ad- 
dition to the Rest went on year by year, along with a dividend, which 
was raised to seven per cent in November, 1881. 

During the last few years there has been an extraordinary develop- 
opment of Banking competition, and all the care of the Directors and 
the Executive of the Bank has been necessary to hold our business 
firmly together, while earefully taking advantage of opportunities 
for its development. 

To give the shareholders an idea (I think it 1s appropriate at such a 
time as this) of the gradual progress of the Bank, | append a statement 
of the Deposits, Circulation, Available Reserves, Discounts and Rest of 
the Bank at intervals from the time when the readjustment took 
place :— 












Available 
Resources.| 





| 
YEAR. oO a | Deposits. Discounts. 











$ $ 

90,000 11,752,000 
69,000 3) 501,000 | 12,924,000 
974,000 | 3,631,000 | 15,133,000 | 
4 
: | 


2,051,000 





1,995,000 | 5, 
2,835,000 | 8, 
2,896,000 | 8 
35,000 | 9 
59,000 | 1¢ 








5 
16 





) 
9 2,000 | 3,997,000 | 16,335,000 | 2,135,000 
1,376,000 | 42558,000 | 17,200,000 | 3,000,000 








During the same time the Capital of the Bank has been strengthened 
by being brought up to an even six millions. 

It is not desirable to dwell too much upon the fluctuating values of 
the stock market, but it may be well to notice in passing that at the 
present market price of the stock the old Shareholders of the Bank 
have received back far more than they lost at the time of the adjust- 
ment of the Capital, while Dividends, as you know, have been steadily 
maintained, 

Considering all that has happened, and especially looking back upon 
the terrible days of 1877 to’80, we nay be reasonably thankful that 
the Bank stands in the position it does to-day. 

It may now be fairly asked whether, be ssides being th: unkful, we can 
rest upon our oars and be content without further progress. That, I 
confess, is not my own disposition; nor do [ think it is the disposition 
of the Directors. From our presept position we would desire to go on 
making still further progress and developing the Bank with the growth 
of the country. 

And I emphasize especially that we should not be content without 
accumulating a fund of Surplus Profits to protect our Rest, and to 
maintain an equalization of dividends. 

There has been a striking change in the opinion of Bankers in regard 
to this matter of Rest or Reserve Fund during the last few years, 
Formerly, it was considered reasonable that a Bank should have a sum 
equal to twenty or twenty-five per cent of its Capital thus reserved; 
and an instance once occurred in this country where the whole of the 

test was divided amongst the Stockholders. The ban‘ failed dis- 
astrously later on—very naturally. 

3ut many banks in Great Britain are now accumulating a reserve 
that is nearly or entirely equal to their capital, and this on the sound 
principle that the Rest should not be considered so much in proportion 
to capital as to discounts. 

I have taken pains to look into the matter lately and find thata 
number of very importent banks, both in London, in other parts of 
England, and also in Scotland and Ireland, have accumulated a Rest 
of from 65 per cent to upwards of 100 per cent of the paid-up capital, 


CONDITION OF MATTERS DURING THE YEAR, 


Turning from the past to the present, I may observe that the year 
just closed, especially in its earlier months, was one of considerable 
anxiety to Bankers who had large interests in the United States. 

We curtailed our loans in New York to the lowest limit consistent 
with doing business at all, and took other measures to protect the in- 
terests of the Bank. But it was impossible to avoid having a certain 
amount at risk if we were te keep our office open. 

The unprecedented course of ke szislation in the United States had 

caused the “silver questiqg” to hang as a threatening cloud over the 
coyntry for years. This profuced its effects last year im a destruction 
of confidence, heavy withdrawals of money from the banks, stoppages 
of supplies to mercantile and m: mufacturing concerns, and entire 
— of cash payments except through the medium of the Clear- 
ing House. 

When the last development took place it was evident that there was 
imminent danger of all United States money falling to a discount of 
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more than thirty per cent, a condition of things which wonld have 
roduced serious effects 1n every country doing business with the 
Enited States, England and Canada especially. 

Happily, the Executive Government, together with all the bankers 
of New York and the leading cities, and all great financial corporations 
have been a unit in a determination to maintain the gold standard. 
Finally, after a period of almost unprecedented agitation the danger 
was averted by the repeal of the Sherman silver bill last August. The 
country then began to breathe freely. Confidence was gradually re- 
stored and we could look upon our balances In New York and other 
places without apprehension. Matters, however, are still very un- 
settled. 

Canada in some respects during the last year was in the position 
of looking out, from a point of comparative safety, upon ships tossing 
upon a stormy sea. 

Tt the question be put how it has come about, this great difference be- 
tween two countries lying close beside each other and having so many 
intimate relations, I answer: 

First. Our well considered Banking methods, imported from England 
and Scotland, and improved by a long course of experience in Canada. 

Second. Our admirable system of currency, which is both safe and 
elastic but which has not been retained without very strenuous con- 
tests, although now universally accepted. 

Third. Our admirable Banking law, roughly shaped out more than 
thirty years ago by men of financial experience, with carefully consid- 
ered amendments adopted by Parliament from time to time as circum- 
stances developed. 

In the course of this banking legislation not only many improve- 
ments were adopted, but many supposed improvements were offered 
and finally rejected. 

Among these last were an attempt to compel the covering of circula- 
tion by Government bonds, the attempt to compel an annual publica- 
tion of losses and the attempt to compel the holding of a fixed per- 
centage of cash Reserves. 

With regard to Cash or available Reserves, no banker who appre- 
ciates his responsibility can minimize the importance of keeping at all 
times in what is called a “strong” position. And I entirely agree with 
the observations made in another place that in a country like Canada 
it is desirable to have a certain amount of such reserves so pdaced 
that they can be availed of without disturbing the business of our own 
country. 

We have followed this practice ourselves. As you will have seen, for 
the last few years we have always held a large amount of Dominion 
Government Bonds and other securities, our arrangements being such 
that these could be readily availed of in case of need. 

Canada during the last year has really experienced no crisis at all. 
But if such a crisis supervened, I have no doubt that needful action 
could and would be taken through the medium of the Bankers’ Asso 
ciation. 

There might, however, in such a case be some discrimination, and 
examination as to soundness, before mutual arrangements became 
general. 

The fact thatthe Banks have acted together in emergencies more 
than once should, however, be no encouragement to unsound banking. 

The best mode of preventing the necessity of such united action will 
be for each Bank to conduct its loaning and discounting operations 
prudently and in accordance with well-established principles. 

For, in addition to prudence in the matter of keeping strong in avail- 
able resources, the very life of good Banking is to have loans and dis- 
counts on a sound basis and in a realizable shape. 

To the best of my recollection—now going back for forty years—no 
Bank ever failed except from bad loaning and discounting. 

I need not say that our endeavors are constantly bent in this direc- 
tion; and the proof that we have attained some measure of success is 
found in this fact—ithat by the failures in our circle of customers 
during last year, in a large majority of cases we lost nothing. Our 
securities brought us out. 

It is not, however, judicious to be too confident in such a business as 
ours, for experience shows that confidence is apt to lead into danger. 
Our safety lies in constant watehfulness. 


CONDITION AND PROSPECTS OF BUSINESS. 


Ido not intend toadd much to what has already been said with re- 

ard to the condition of the country. Weare in close touch with every 

epartwent of industry of course. The past year has not been gener- 
ally a favorable one in any line of business, although to our knowledge 
very good returns have resulted in exceptional cases. 

But competition is steadily increasing and beating down profits in 
every line of business, a condition of things that is very seriously felt 
in the leading branches of wholesale trade. 

The continuous fall in the price of grain to its present unprecedented 
scale of value will be a serious loss, both to the country at large and to 
individuals trading in it. 

Should values remain on the present low scale or thereabout, a great 
deal of readjustment will need to take place in farming operations. 
In fact, such readjustment is going on at present. 

The immense expansion of our dairy industry is a potent sign of 
it, and it is gratifying that this change, to which many farmers have 
almost been driven against their will, is turning out so satisfactorily. 

The advantages derived in this province already are patent to all ac 
quainted with it, and the government of the Province deserves much 
credit for the manner in which they have fostered this industry. 

It is to be regretted that a recovery of confidence, both in the United 
States and England, has been hindered by unfortunate labor disputes 


and interruptions to business consequent thereon. 






{INSOLVENCY ACT. 


Closely connected with the subject of credit and the persons to 
whom it should be given is the possible operation of a new Insolvency 


t. 

You are aware that such an Act is now being considered in Parlia- 
ment, and I desire to put on record a few general observations on the 
whole subject. 

It is obvious, to begin with, that a general insolvency act for the Do- 
minion is not an absolute necessity. 

We have had no such act for more than ten years. 

The acts of Quebec and Ontario are simply acts for the equitable 
distribution of Insolvent Estates. An Insolvency act, therefore, not 
being a matter of absolute necessity, what is the object to be gained by 
introducing one! ; ri 

It is clear that some great grievance exists in the present state of 
things, or there would not be such a strong pressure for legislation 
from the trading classes, 

The real grievance is, that in certain provinces the present modes of 
distributing an insolvent estate, though perfectly legal, work great in- 
justice by reason of their allowing preferences, at the debtors’ option, of 
one creditor over another. 

The inequitablegess of this has been a crying grievance for years 
past. And it is the moving cause, and the only cause, for the strenuous 

sressure for an insolvency law to be passed for the whole Dominion. 
tis most important to bear this in mind. 

The traders complain of this, and practically of nothing else. It is 
clear, therefore, that what is needed to meet the case—and what would 
fully meet the case—would be an act to ensure that when a man be- 
comes insolvent his estate shall be ratebly divided without prefer- 
ences, leaving the question of his discharge to be settled between the 
debtor an# creditor. Of any further grievance that needs to be 
remedied by an Insolvency act Iam not aware. 


If there were any such grievance we may be certain that there would 


have been abundance of avitation and petitioning from the class of un- 
discharged insolvents. 

But we have had do such agitation or petitions. 

The old insolvent acts of England and her colonies were primarily 
“for the relief of insolvent debtors.” That was their title, and there 
was need for such an act at a time when debtors were constantly thrown 
into prison, and kept there for years without hope, and often in a con- 
dition of semi-starvation, at the suit of a detaining creditor. 

The miseries, not to say the iniquities, of the old debtors’ prisons were 
sufticient ground for passing Relief acts. 

But we have no such condition of things in Canada. There are no 


‘ debtors languishing in hopeless imprisonment in this country. 





As a matter of fact. there are so many ways in which a man, being an 
undischarged bankrupt, can serve the community and earn a living, 
that there is no pressing necessity for making a provision for discharge 
by act of Parliament at all. 

Let us consider what the real meaning of a discharge clause is. 

It is a clause whereby a certain number of creditors are compelled 
against their will to release a debtor, although he has not fulfilled the 
obligations of his contract. 

It is open to any debtor to ask a creditor so to release him. Itis 
open to vy? creditor to grant such a release if he pleases. 

But the discharge clause of our insolvent act compels a certain num- 
ber to release whetber they will or not. An insolvent act then to the 
extent to which the discharge clause operates becomes an act to im- 
pair the validity of contracts. 

Now all experience shows that itis a very dangerous thing for Parlia- 
ment to venture upon this ground. 

The States of the American Union were forbidden by the original 
Constitution to pass any statute which would invalidate contracts. 

The law, in its very fundamental idea, is for the purpose of giving 
force and eflicacy to contracts, and not for invalidating them. 

it is obvious, therefore, that such a clause should not be inserted in 
any actof Parliament unless, 

First. There are very great evils to be remedied by it. 

Second. That there is a strenuous demand for it on the part of large 
numbers of persons, 

Third. That it is possible to render its area so circumscribed in 
operation as to minimize the harm that arises from it prima facie. 

Fourth, Thatother parts of an Act admitted to be urgently necessary 
cannot be enacted unless with some provision of this kind appended. 

With regard to the first and second, it is clear that neither of then: 
can he said to be applicable. There are no grievances to be remedied 
ang thereis no demand for such a clause. 

With regard to the third point, we have the light of experience to guide 
us, and this teaches that the effectof an easy discharge clause is 
constantly to sucvest the idea of insolvency to those who are in tem- 
porary difficulty, but are perfectly solvent and able, with time, to pay 
in full. 

It suxgests also insolvency to persons of crooked and dishonest dis- 
position, Who are tempted to make a protit by ¢ ing throuch insol- 
venecy. It thus eperates to increase the number of insulvents and the 
losses of those who age carrying on trade. 

It also has the effect of unduly multiplying the class of persons ad- 
ministering insolvent estates, as it enables them to hold out tempta- 
tion to solvent persons in temporary difficulty to make a protit out of 
insolvency at their creditors’ expense, 

These abuses have prevailed under every insolvency act containing 
discharge clauses. They had grown to such a height under the opera- 
tion of the former act that a deep and loud outery for its abolition 
arose in every part of the country. 

There can be no doubt that what happened before will happen again 
under similar circumstances, and that if discharge can be had by act of 
Parliament on such terms as to make it an object to go to the trouble of 
insolvency, men will go into insolvency who could pay their debts in 
full. 

No safeguards introduced into a bill wil] avail to counterbalance this 
great temptation. When once the fatal words are introduced which 
compel a certain number of creditors to discharge a debtor on terms 
they never would agree to if they were asked, the door is open to mis- 
The prospects of a monetary reward for the trouble of going 





chief. 
through insolvency has always proved irresistible to numvers of 
persons. ; ; 

The interests of commerce, and of the country generally, would be 


better served by an Act which would secure an equitable division of 
Insolvent Estates, without any provision for discharge at all. 

But if it is an absolute necessity that discharge clauses should be 
embodied in the act, then the minimum for which the law will allow 
discharge should be placed so high ast» be no temptation to solvent 
debtors. If a debtor whois really insolvent cannot reach that mini- 
mum the law may very safely refer him for discharge to his creditors. 

And with regard to the number of creditors whose rights would be 
set aside by a discharge, they should only constitute a very small mi- 
nority of the whole—not more than ten per cent of them at the very 
most. Further, it would in my judgment be a great mistake to make 
the act retroactive. 

{f it is said that there are numbers of men who, being insolvent, are 
unable to go into business again and earn a livelihood for their fam- 
ilies, Lanswer that they can earn a livelihood without going into busi- 
ness. The ranks of business employment are too crowded already. It 
is difticult enough for persons now in trade to make a living, without 
being subjected to the competition of numbers of new men who have 
already proved their unfitness for it. 

It is to be hoped when the matter is under final discussion sueh con- 
siderations as these I have ventured to submit will have weight in Par- 
liament. 

MUNICIPAL INDEBTEDNESS. 

I thoroughly endorse what was said in the Bank of Montreal with re- 
gard to this matter. 
~ The indebtedness of some large municipal corporations is approach- 
ing the line of danger. If further expenditure on capital account is 
not kept down with a firm hand they may drift into the position of 
certain cities in the United States whose credit has been utterly ruined 
by improvident expenditure for so-called improvements. The disas- 
trous effect of all this on manufactures and commerce I need not indi- 
cate. 

A BANKING FAILURE. 


By the failure of one of the smaller Banks of the Dominion—a Bank 
which was very far from being prudently managed—the soundness of 
our currency law has again been demonstrated. 

The whole of the note issues of the Bank were redeemed within a few 
months of the stoppage by the, operation of the preferential lien on the 
assets of the Bank, 

The Bank Redemption Fund in the hands of the Government was 
not called upon to contribute to this result. 

The Bank in question, [may say, kept an account with ourselves 
from its inceptiou; and we often made them advances, never without 
good security. They had such advances at the time of the stoppage, 
and the proof that the security was good is that after realizing 
our debt in full with interest, we returned about seventy thousand dol- 
lars of collaterals to the estate. 

I think I have now occupied sufficient of the time of the Shareholders, 
but if any one of them desires to ask me any questions, J shajl be happy 
to place any information I may have at his disposal. . - 

The customary vote of thanks was tendered to the President, Vice- 
President, Directors and other officers for the manner in which they 
have conducted the institution during the past year, and to the General 
Manager for his etticient management during the year. 
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NORTHERN PACIFIC RAILROAD. 


The following communication was sent to the New York Stock Ex- 
change Committee by Mr. E. D. Adams, Chairman of the Consolidated 
Mortgage Bondholders’ Committee, on the recent application for 
listing : 

JUNE 29, 1894. 
GEORGE W. ELY, ESQ., Secretary New York Stock Exchange: 

DEAR Srr: In connection with the application of this Committee for 
the listing of the Certificates representing the deposits with the Mer- 
cantile Trust Company of the Consolidated Mortgage Bonds of the 
Northern Pacific Railroad Company, aud pursuant to a cable from Ber- 
lin just received from the Chairmen of the Committees representing 
the First Mortgage Bondholders, Second Mortgage Bondholders, Third 
Mortgage Bondholders, Consolidated Mortgage Bondholders, and from 
the Deutsche Bank, all having their headquarters in Berlin, the orig- 
inal of which cable is hereto attached, we beg leave to state throug 
you to the Members of the New York Stock Exchange that the parties 
above named represent exclusively the interest of their depositors and 
clients, and that allegations that they are in any way Villard represent- 
atives are absolutely false. 

Reference is made in this connection to the following statement pub- 
lished in the circular of this Committee of April 25th, 1894: 

“ Each of the undersigned declares that his services and influences in 
connéction with this Committee and its work are absolutely independ- 
ent of the old management and solely for the purpose of reorganizing 
the Northern Pacific property in the interests of Bondholders.” 


Respectfully yours, 
EDWARD D. ADAMS, Chairman. 


(Cable—Translated Copy.) 
BERLIN, June 29, 1894. 
E. D. ADAMS, New York— 

Make following statement Stock Exchange: We represent exclus- 
ively interests of our depositors and clients. Allegations that we are 
in.any way Villard representatives are absolutely false. 

You may publish the above. 

(Signed) DocToR RIESSER, 
Chairman First Mortgage Committee, 
M. NEUMANN, 
Chairman Second Mortgage Committee, 
A. GWINNER, 
Chairman Third Mortgage Committee, 
E. SALOMON, 
Chairman Consol. Mortgage Committee, 
DEUTSCHE BANK. 


COMMITTEE'S CIRCULAR OF APRIL 25, 1894. 
OFFICE OF THE RFORGANIZATION COMMITTEE 
OF THE CONSOLIDATED MORTGAGE BONDS \ 
OF THE NORTHERN PACIFIC RR, Co. { 
MILLS’ BUILDING, N. Y., April 25,1894. J 
To the Holders of the Consolidated Mortgage Bonds of the Northern 
Pac. RR. Co.: 

The charges of the official representatives of the stockholders of the 
Northern Pacific Railroad Company that the undersigned are con. 
‘trolled by the old management or its representatives, and the pub 
lished request by the Board of Directors te the Bondholders “‘to defer 
compliance with the terms of an agreement recently issued by the 
Committee claiming to represent the Consolidated Bonds” seem to 
justify the following statement : 

Each of the undersigned declares that his services and influences in 
connection with this Committee and its work are absolutely independent 
ef the old management and solely for the purpose of reorganizing the 
Northern Pacific property in the interests of Bondholders 

It is the present opinion of each of the undersigned that it will be 
necessary to foreclose the mortgage securing your Bonds. 

At this date this Committee is supported by the deposit of $9,774,000 
of Consols and by the assurance of the deposit of large amounts as 
soon as the Trust Company’s Certificates. of Deposit are listed at the 
New York Stock Exchange. The Committee has, in its investigations 
and efforts to secure economies, the active co-operation and support of 
the holders of about one-half of the Third Mortgage Bonds and of 
more than one-quarter of the Second Mortgage Bonds—the benefits 
from such united and concerted action by all classes of bonds being 
manifest. 

The experts of the Committee have been selected because of their 
experience, integrity and fearlessness. It is expected that with the 
co-operation of this Committee important reforms in management 
both as to economy and efticiency, will be secured. Marked progress 


has already been made in these directions by the ofticers of the Court, 
and other important changes are now under consideration. The Com- 
mittee proceed in their investigations upon the belief that the Bond- 
holders are ertitled to full knowledge as to the extent, condition and 
productive value of the property pledged to secure their bonds, and as 
to the character and capacity of those entrusted with its care. The 
Receivers having promptly acquiesced in these views, we will be able 
to duly inform the Bondholders upon these and other subjects. 

This committee was initiated by the German holders of many millions 
of bonds. By their duly constituted committee they have recently 


stated their position, which will be seen by the enclosed copy of their 
published statement. 

The present critical condition of the Northern Pacitic Railroad Com- 
pany should induce the bondholders to act promptly in co-operation for 
their own protection by depositing their bonds with the Mercantile 
Trust Company, under the agreement provided therefor. 

EDWARD D. ADAMs, Chairman. 

JOHN C. BULLITT, 

LOUIS FITZGERALD, 

CHARLES H, GODFREY, 

J. D. Prost, 

JAMES STILLMAN, 

ERNST THALMANN, 

Committee. 
Ca . AN 
Wu. Naraa Onouwsts, Counsel. 
A. Marcus, Secretary. 





CIRCULAR OF GERMAN BONDHOLDERS’ COMMITTEE, MARCH 
30, 1894. 


REORGANIZATION OF THE NORTHERN PACIFIC RR. CO, 


The Board of Directors of the Northern Pacific Railroad Company 
warns the bondholders in the public press not to accept an agreement 
of reorganization proposed by the American Reorganization Com- 
mittee of Northern Pacific five per cent consolidated mortgage bonds. 

The appeal of the Board has been drawn from a point of view di- 
rectly opposed to the interests of the bondholders, viz., from the point 
of view of the shareholders. 

1. The agreement proposed by the New York Committee empowers 
this Committee solely to prepare and draw a plan of reorganization 
and to watch in the meantime the maintenance of the rights of the 
bondholders arising from the tenor of the bonds and of the respective 
mortgages. The decision as to acceptance or non-acceptance of the 
plan of re organization is not given to the Committee, but is reserved 
to the interested parties. The condition of the road is at present being 
studied by the experts appointed by the Committee, and it would be 
an unnecessary waste of time to form the Re-organization Committee 
only after the termination of such studies. 

2. The New York committee do not represent one kind of bonds only, 
but allow all issues to join the Committee. As a matter of fact the Ger- 
man Committee of the third mortgage bonds have signed the agree- 
ment for upward of four million bonds. Relations with the Committee 
of the second mortgage bonds have been established, also with that of 
the Chicago and Northern Pacific bonds. It has, of course, never been 
the intention to reorganize the road with only the consolidated bonds. 

3. Mr. Henry Villard has nothing to do either with the composition of 
the Committee or with its management. He has in all respects retired 
from the affairs of the Northern Pacific, and for several months back 
has been in the Orient. There is no intention whatever to gtve Mr. Vil- 
lard in future any voice in the management of the Northern Pacifie 
Railroad. The New York Reorganization Committee has been formed by 
the initiative and with the co-operation of the parties interesied in Ger- 
many. 

4. As published by the New York Committee, February 28, more 
than one-half of the consolidated mortgage bonds have responded to 
the call of the Committee of December 1, 1893. The undersigned Com- 
mittee has already joined the agreement with its more than seven 
million bonds. 

5. The contention that the $3,400,000 consols bonds deposited for 
the benefit of the preferred stock, as well as the ten million bonds 

yledged for the collateral trust notes, are under the control of the 

oard of Directors is incorrect in point of law. Only after the previous 
discharge of the debt, which is very improbalhle fur the present, the ten 
million bonds would revert to the road and would then be subject to 
the order of the receivers and the Court 

The present situation of the Northern .acine Railroad has been 
brought about through the mismanagement of the shareholders, and 
the bondholders have to take the »rotectiun of their interests in hand 
themselves. The proceedings of the New York Committee appear, 
therefore, so far perfectly justified, as the interest of bonds and shares 
are not identical. 


BERLIN and FRANKFURT A. M., March 30th, 1894. 


The Committee of the Association of Owners Northern Pacific 5 
percent Consolidated Mortgage Gold Bonds. 








City Railroad Securities—The following are Brokers’ 
Quotations. 





























| pia. | Ask.|| Bid. | Ask. 
Atlan. Ave., B’klyn— | ||D. D. E. B. & Bat’y—Stk..|132 |135 
see. 58, 5. st Saree 108 ae | ist, gene, 58, 1992..J&D is 168" 
. M. 5a, hue ea-ce || SRE ansecssanbassnoanseds 
Impt. 8, 6. 1934...J&J)..... | 98 ||E hth Avenue—Stock....|260 |... . 
Bleek. St. & Ful. F.—Stk.) .....) 3 | crip, 68, 1914. ..........)100 |105 
ist mort., 78, 1900.J&J' 108 a 42d & Gr. St. Fer.—Stock/300 |...... 
B'way & 7th Ave.—Stock./1865 |188 ||42d St.@ Man.& 8t.N.Av.| 50 | 55 
let mort., 5s, 1904.5.&D| 106 |...-. || 1st mort. 68, 1910..M@8/110 |112 
eR Recerca ee a a ed 
. D3, ai .924)108 |...... ° ° - . Fer.—' +1200 | .cccce 
2d 5s, int. as rent’l.1905| 103 scones lst mort., 78, 1894..J&J|10u |.. 
Consol > 1943....J J) 108% 10¥ | Long Island Traction..... 1349] 13% 
Prooklyn City—New +tk.|173 175 | Metropolitan Traction..../113 {13 
Consol. 58,1941 ..J&J/112 (115 | Ninth Avenue....... ..22./139 |...... 
re Crosst’n 58.1903} 105 | Second Avenue—Stock.../132 |1385 
Brook n Traction... --| 144 1543 Ist mort., 5s, 1909.M&N/102 |...... 
—— Crosstown—Stk../140 | ...... Si Avenue—Stuck..... 198 oo 
: st mort., 63, 1922.M&N/115 120 |Thua Avenue............. 182 |184 
Cen. Pk. N.& E.Riv.—Stk ‘150 155 1st mort., 58, 1937..J&J)...... 118% 
Consol. 7s, 1902....J&D/110 |...... , Twenty-Third St.—Stock.|4¥0 |..... 
Christ’p’r & 10th St.—Stk.. 140 145 | Deb. 58, 190%............'100 eaece 
lst mort., 1898 A&O 105'%)...... 


N. Y. and Brooklyn Gas Seecurities—The following are 
Brokers’ Quotations. 














GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask. 
Brooklyn Gas-Light...... 103 107 Peoples’ (Jersey City).... 170 aa 
ds oon -. See Metropolitan (srooklyn)./132 136 
Consumers’ (Jersey City)., 54 62 Williamsburg ............. 138 (145 

Rees _ a eee PIED - a cwtcanehsosens} tn auth 
Citize. s’ (Brooklyn) ..... -----, 60 Fulton Municipal......... 130 «132 
Jersey City & Ho oken.. 180 ess Bonds, 68.....0..cec0-20- 105 a 
Metropolitan—Bonds. ...., 105 cons |} MOMARBUIEG . ccccenccdscccenste 135 (187 
UU! SS eee 153 162 Bouds, 68. — .. oceeee | LOO ae 
Nassau (Brooklyn)....... oo | 165 Standard pref....ccs secs. 380 “icone 

Scrip...... a 7 CORED R ic ccecccccsovcsose 25 30 
People’s (Brooklyn). -.... | ..... | 70 | ] 








SPENCER TRASK & Co., 


BANKERS, 
1@ WALL STREET, 


State and James Streets, Albany. 


Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and 
Railroad Bonds. Correspondenee invited. 


NEW YORK, 





SamueEL D. Davis & Co., 
BANKERS, 
NO 40 WALL ST., NEW YORK. 
SaMvuzt D. Davy. CHas, B, Van NosTRanp, , 
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The Bankers’ Gazette. 


DIVIDENDS. 











Name of Company. | Per When Books Olosed, 
| Oent. Payable.| (Days inclusive.) 





Railroads, 
Chic. Rock Island & Pac. (quar.) i. Aug. 


1 June 29 to July 31 
Delaware Lack. & West. (quar.). July 20July 6 to July ” 







































1 

Des Moines & Ft. Dodge, pref....| 4 Aug. Il1jJuly 6 to Aug. 
Detroit Hillsdale & So’western..' 2 July 5 to 
Georgia RR. & Banking (quar.).. 2% July 16July 1 to July 15 
Northern of New Jersey......... 4% July 10—— to —-—— 
Norwich & Worcester..... .....- | 4 July 5 to 
Pitts. Ft W.& Ch.spec guar.(qu) 1% July 2 to 

do do reg. guar. (qu.) 1% July 3 to 
Richmond & Petersburg.........| 3 July 2June23toJuly 4 
Rock Island & Peoria............ 2% j|July il1June2ltoJuly 1 
Worcester Nashua & Rochester.. 2 July 2 to 

Banks, | 
Central National................- 3% July 2June28to July 1 
Chase National...................| July 2June2lto July 2 
Chemical Natienal (bi-monthly).' 25 July 1—— to —— 
Continental Nationa). 3 July 5July ltoJuly 4 
East River National.. Juy 2—— to —— 
Kieventh Ward....... “a © July 2June23to July 1 
First National (quar.)..........-- 25 July 1 oO 
Fourth National................-- 3% July 2 June27 to July 1 
Kings County (Brooklyn)........ | 3% July 2June27toJuly 1 
Leather Manufacturers’ Nat..... | & July 2June27 to July 1 
Mechanics’ (Brooklyn)........... ; & July 2June26toJuly 5 
Mechanics’ & Traders’........... 3 July 2—— to —-— 
Mercantile National.............. 3% July 2June23to July 1 
Murray Hill (quar.).............. } July 2 ° 
Nassau National (Brooklyn)..... | 6 July 2June23to July 2 
National Bank of the Republic..; 4 July 2June28to July 1 
National Butchers’ & Drovers’...| 4 July 2June28toJuly 1 
National Citizens’............ | 3 2 to 
Nineteenth Ward... 2 to 
Orieutal...... 0.00 2 June 23 to July 2 
People’s .......--.+- 2 June 26 to July 1 
Phenix National..... ..... 2June20 to July 1 
Seventh National....... 2June30to July 1 
Sixth National.......... ececcecces | 2 to 
Southern National....... ........ | 2June24to July 2 
Trust Companies, } | 

Atlantic (quar.)......-. ...--..+6 i 3 July 2June29to July 2 
Brooklyn, Brooklyn (quar.)...... 5 July 2June22to July 2 
Long Isl. Loan &Tr., Bklyn.(qu.). 2 July 2June23to July 1 
Maphattan 2 2June 8toJuly 1 
Mercantile.... 2June26 to July 1 
United States. 10 July 2 to July 10 





10 July 1 to July 10 
2 June 28 to July 1 


Washington... 
Fire Insurance, 
New York Bowery.............--- 
Miscellancous, 
American Tobacco, com. (quar.) 
do do pref. (quar.) . 
Brooklyn City RR. (quar.)....... | July 2June2ltoJuly 2 
Chic.Jun. my & Un. Stk. Yds.,pf. 
Oo 


w 
— 
e 
a 


Aug. l1July 17 to Aug. 1 


3 
2 
3 
= ‘a0 | 5 July 28 July 15 to July 29 
Fulton Munic. Gas, Bklyn. (qu.).| 2 July 15 July 1 to July 
v 
5 
1 
3 
2 
1 


* 


Interior Conduit & Insulation... Aug. 1 July 17 to Aug. 

International Bell Telephone.... July 5June30to July 6 
Metropolitan Traction...... . 16 July 6 to July 16 
Mutual Gas of N. Y........ July 10/July 1 to July 10 


rs 
a 
gE 
& 





do do (extra) | 
Nassau Gas of Brooklyn (quar.) 











% July 2 to 
Ohio Falls Car Mfg.,pref.(quar.). 2 July 2June28to July 1 
Rhodel. Per.Horse 8h.,com.(qu.)') 219) Jul 14 to 
do do pref.(qu.) 1%5 uly 
* serip. 


WALL STREET, FRIDAY, JUNE 29, 1894-5 P. M. 

The Money Market and Financial Situation.—The week 
opened with depressed markets and prices tending lower. 
London.-holders were reported to be sellers of our securities, 
as the large gold shipments of the previous week and the lack 
of progress with legislation at Washington were not encourag- 
ing. The announcement of the usual quarterly dividend on 
Rock Island and a rather better report than had been expect- 
ed of earnings on the St. Paul road, together with favorable 
reports of crops in the West, especially of corn, were not suf- 
ficient to offset the depressing influences. 

The views of President Cleveland on the financial situa- 
tion and renewal of his pledge to use every means available 
to sustain the national credit, was very favorably received 
both at home and abroad, inspiring new confidence and 
causing a rally in the markets and an advance in prices on 
Wednesday throughout the list. The shipments of gold for 
the week have been small, which was another hopeful feature. 

On Thursday the great Pullman strike on the Western rail- 
roads checked the buoyant tendency and threw a new cloud 
over the markets, owing partly to the unreasonable character 
of the boycott. 

The open market rate for call loans during the week on 
stock and bond collaterals has been 1 per cent, all the busi- 


ness being at that figure. To-day rates on call were 1 per cent. 
Prime commercial paper quoted at 3 to 314 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £435,239 and the percentage 
of reserve to liabilities was 70°°8, against 70°46 last week; the 
discount rate remains unchanged at 2 per cent, The Bank of 
France shows an increase of 2,200,000 francs in gold and 
550,000 francs in silver. 

The New York City Clearing-House banks in their statement 
ef June 23 showed an increase im the reserve held of $767,000 





and a surplus over the required reserve of $76,355,375, against: 


$76,376,575 the previous week. 














1894. |Differen’sfrom| _ 1893. 1892. 
June 23. We. week June 24. June 25. 
$ 8 3 

Capital........... 59,922,700] swenseenee | 60,422,700) 60,372,700 
Surplus .......-..| 71,804,400) se-see-00s 71,594,800) {68,260,700 
Loans & dise’nts./ 468,283,400 Inc .2,549,800 405,986,100 495,230,900 
Circulation ..... 9,739,600 Dec. 83,400) 5,553,400| 5,616,000 
Net deposits. ....|573,636,500 Inc .3,152,800 398,064, 100'538,488,600 
Bpecie............ 98,462,900|Dec.1,426,700| 65,923,200] 95,597,100 
Legal tenders. ...|121,301,600|Inc .2,193,700| 39,074,800| 58,897,100 





Reserve held..... 219,764,500 Inc. 767,000/104,998,000| 154,494,200 
Legal reserve.... 143,409,125/Ino. 788,200) 99,516,025/134,622,150 


21,200) 5,481,975) 19,872,050 


Foreign Exchange.—The market remained steady and 
firm for foreign bills at the quotations of last week until 
Wednesday, when it became easier with quotations 1-16 to 
1g cent off, and even a weaker tone since. There was no 
considerable increase in the supply of commercial bills against 
present shipments, but some bills were offering against fu- 
ture shipments, and altogether the bankers showed more in- 
clination to draw bills, even at a concession. Gold ship- 
ments have declined, and amount to only $2,750,000 for the 
week, of which $1,250,000 goes to-morrow. 

To-day’s actual rates of exchange were as follows: Bankers, 
sixty days sterling, 4 87}4@4 8714; demand, 48814@4 881¢ ; 
cables, 4 8814@4 8837. 

Posted rates of leading bankers are as follows : 














Surplus reserve! 76,355,375\Deo. 








June 29. Sixty Days. | Demand. 


Prime bankers’ sterling bills on London..|4 87's@4 88194 89 @4 90 
Prime commercial ........c0. saacasseercee.|4 86% @4 87 weeccece 
Documentary commercial 4 861424 86% ccccosce 
Paris bankers (francs) .......--« 5 1714905 1673'5 152305 15 
Amsterdam (guilders) bankers............| 40%@405), | 4033 940714 
Frankfort or Bremen(reichmarks)b’nkers| 95539954, 951116@95% 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 1g premium; Cha rleston, buying par, selling 14 
premium; New Orleans, bank $1°50 premium; commer- 
eial $1 premium; Chicago, 75c. per $1,000 premium; St, 
Louis, 90c. premium. 


United States Bonds.— Government bonds have been neg- 
lected at the Exchange. Moderate sales have been made of 
registered 5s at 11834 and 11814 ; coupon 5s at 118 and 117%; 
coupon 4s at 114% and 1143g. (Quotations are as follows: 



















Interest} June | June | June | June | June | June 
Periods) 23. 25. 26. 27. 238. 29. 


28, secwss seccee - -TOR- ane “96 |* 96 |* 96 |* 96 |* 96 |* 96 





48, 1907... .....-reg. #113 *113 |*113 [#113 /*113° 113 
Jan .|*114%9|*114%/*1145,*114%9| 114%/*114% 
» «+ -Peg.|Q.- Feb.|*1177%| 11838118 | 118%4'*1177%@/*L Ly % 
58, 1904....... .coup. g-- Feb. *1177|"117%)*117%3 118 | 117%) 177%. 
jd. & J.\*100%9/*101 |*101 *101 |*101 |*101 
68, our’cy,’96....reg.|J. & J./*10349|*104 |*104 |*104 |*104 |*104 
JJ. & J.|*10549|*107 |*107 |*107 |:107 |*107 
68, cur’cy,’98....reg.|J. & J.\*10749|*109 |*109 |*109 |*109 /|*109 
6s, cur’cy,’99....reg.jJ. & J.'*110%\*112 |*112 ‘*112 |°1)2 |*112 


— 


*Thisis the price bid atthe morning board; no sa/e was made. 


State and Railroad Bonds.—The market for State bonds 
has been weak and lower. Sales at the Board include $15,000. 
Louisiana consol. 4s, stamped, at 97; do $5,000, new, at 97; 
$66,000 Virginia funded 2.3s at 595g and 5914 ‘‘s.20f.”; $2,000- 
Tenn. settlt, 3s at 8017 ; $10,000 Ark. 7s, L. R. P. B. & N, O.. 
at 6; $4,000 do., Miss. O. & R.R., at 7. 

Of railroad bonds the Atchison issues have been most ac- 
tive, with tendency to better prices. The largest transactions 
have been in A 2ds, of which $807,000 changed hands at 2514 
up to 2714, closing at 2614. Of the 4s $189,500 sold at 75 to 76, 
closing at 754g. Of Texas & Pacific 2d income 5s $137,000 sold 
at 2034 to 22, closing at 2114; Wabash Ist 5s sold to the extent 
of $84,000 at 103-1033g, closing at 10314; $12,000 Colorado 
Midland 4s at 21°4@23 ; $236,000 Rock Island ext. 5s at 1031¢ 
to 104, closing 104; $121,000 do. debenture 5s at 91@9114; $116, 
000 M. K. & T. 2ds at 38 to 4014, closing 4014; $140,000 
Reading ist pref. incomes at 27@2314, closing at 275g; $130,- 
000 do. 3ds at 1334@143¢ ; $154,000 Chic. & N. Pacitic sts at 
4014 @4314, closing at 4144. 


Railroad and Miscellaneous Stocks.—Among stocks the 
industrials continue to be most active. At the opening of the 
week the whole list was depressed and prices tended down- 
ward. American Sugar has received the most attention, fluc- 
tuating between 9744 and 10114, closing at 10114. Chicago 
Gas has ranged within narrow limits, from 78 to 79, closing 
at 7814, and it is rather difficult to understand the proceed- 
ings of the Hon. Mr. Moloney, though the Gas people call it a 
“surrender” by him. St. Paul has been something of a favorite 
among railroad stocks, and after the reports of earnings 
for May and the third week of June, both of which 
showed a lighter falling off than was expected, the price was 
run up from 5724 to 601g. Possibly the action of the com- 
pany in avoiding a strike by refusing to handle Pullman cars 
also had some effect. Since our last issue Atchison has touched 
thelowest point yet—414, but with the general upward move. 
ment after Tuesday recovered some and closed at 514 to-day- 
Quotations of C. B. & Q. have been well sustained, fluctuating 
within one point, from 76%4 to 7734, closing at 767g. Missouri 
Pacific ranged from 25 to 27, closing at 2644, 


























UMI 














June 80, 1894,] 





THE CHRONICLE. 


1101 








NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 29, and since JAN. 1, 1894, 














































































































































HIGHEST AND LOWEST PRICES. -—~ of Range for year 1894, 
Saturday, ; Monday, | Tuesday, |Wednesday,; Thursday, | Friday, STOCKS. Week, ; 
June 23, June 25. June 26. June 27. June 28. June 29. Shares.| Lowest. | Highest. 
Active RR, Stocks. 
444 54 4% 5 4% 53) 54 5%) 5 514, 4% 5%g!Atchison Topeka & Santa Fe.| 27,301 4%5 June 23| 16 Mar. 6 
i % 18 7 7 1 "El ccsons amaged lt staind womens Atlantic & Pacitic............- 500 ‘Jem. 2| Rt ar. 2 
69 69%) 6839 681) *68 70 0 0 | *69%4 691g 6919/Baltimore & Ohio ...........-. 525) 67 Jan. 811g Apr. 
*63%4 64%9| "63 637%| *631g 6419) 631g 6319) *6314 B44 *6344 641¢/Canadian Pacific............-. 250 62% June 11 73% Jan. 18 
“4914 5019) "4910 5019) 49% 497%) 5014 5034] 50% 5033/x49 49 /|CanadaSouthern............. 935; 47 Jan. 3) 52% Mar. 31 
10644 106%| 10634 106%/ 10612 1061g| 108 108 |*107 108 |*107 108 /|Central of New Jersey........ 594/104 May 31/117% Mar. 8 
164g 16 1644 1619) 16% 1619) 1612 17 1653 16 16 3 Chesapeake & Ohio Paecsee 1,730| 16 May 21) 204% Apr. 7 
*139 142 |*140 142 |*140 142 |*140 142 |*139 142 | 13912140 |Chicago & Alton .............. , 137/130. Feb. 12/140 Mar. 27 
765% 77 7653 7744) 76% 7712) 77% 77%| 77 7818; 76% 77 Chicago Burlington & Quincy 37,787; 73%4Jan. 3) 841 Mar. 21 
Gea ehadell aetadig Scnedel! wecigns canubell jeaban Sidaddl acid aasaidl scenes scale Chicago & Eastern illinois...| ------ 52 June 1) 55 Feb. 27 
SEE LSI Fe eT : Gee eee 0 ref.| .------| 93 May 23) 97 Jan. 18 
585%) 57% 5853) 587% 5919) 5912 6019) 5919 601g) 59%3 59%/|Chica > stientnen atthe 83,434) 5444 Jan. 3) 65% Apr. 6 
1isit iis *118 119 |*118%119%4/ 119 119 |*11819 1191g/*11813 119% Bo pref. 169/116 Jan. 2/1239 Mar. 13 
104% 1047) 104% 105%4| 1054 105%| 105 106 | 104% 10519) 1041, 1045s|Chicago & Northwestern ..... 2,215) 97 Jan. 3/110% June T 
"142 144 |*142 14319/*14119 144 | 142% 142%|*142 144 |*14119144 Do pref. 36/13519Jan. 4/145 Apr. 9 
671g 6712 or% 67%| 6814 6819) 68% 69 68 69g] x66% 67}4/Chicago Rock Island & Pacific! 4,608) 6l12Jan. 3) 72°83 Apr. 7 
35% 351g 35 | *35 35 35 36 36 | *35 —_36%9/Chicago St. Paul Minn. « Om. 700| 32\gJan. 3) 41%:Apr. 7 
*112 116 “113 116 | 112 112 /*112%2115 |*113 115 |*113 115 0 pref. 16/109%3 Jan. 4/116 Apr. 16 
36% 3644) 36% 3614) 361 37 373g 3733} 3733 3719| “37 38 |Cleve. Cinoin. Chic. & St. L... 880 31 Jan 19 a3% Bie. 19 
nee eennee| ewww ne we ewes | www eee caeeee| Seeeee weeees| Seeeee eaeees| TEEEES Seneee rer. eeneee 
"16ig 163g) *16°° “6ig) “1614 “16%! *16ig 17g] *17°° “ 173g) *16” “17 Columbus Hocking Val. & Toi 300) 1648 May 21| 207% Mar. 31 
*60 6 | *60 6€ | *60 66 | *60 66 | *60 66 | *60 66 Do ET © conens 5715 May 23/ 66 Jan. 12 
130 130 | 129% 12919) 129% 129%} 129% 129%) 1291g129%)| 12919 129%|Delaware & Hudson.......... 1,582)129%4 Jan. 2/1449 Apr. 7 
*160 16149/*160 16149| 16112 1614g| 16012161 |*160% 161%) 161 161%4/Delaware Lackawanna&West| 695/158 May 21/17019 Jan. 16 
os 8 8 “Big Dlg] ...... 2.2222] eccses cnces- Denver & Rio Grande ........ 10; 9% June 6; 11% Apr. 16 
26% 27 | 27° 2715 “26% 27° | “25% °25%| Do pref.| 1,700) 24 une 22) 84 84% Apr. 11 
6 6 5 4 6 6 7 |E.T.Va.&Ga.,cert. 3dass’tpd.| 1,047/  ||3s Jan. 19 ay 24 
*“lllg 14 | *11 14 | *11!g 14 | *11% 14 |Do 1st pref., cert. 3d ass’t pd. 2 Lite June 23 1315 June 22 
*Tlg 8p) *7 81g} *61g 819] ‘6g 810/Do 2d pref., cert. 3dass’tpd.| ------ 419 Mar. 28; & May 24 
*53 60 | *53 60 | *53 60 | *53 Evansville & Terre Haute... 200| 55 Jan. 5/ 68 Apr. 20 
*100 102 |*100 102 |*100 102 |*100 102 |*100 103 | 10118102 |Great Northern, pref 325)100 Jan. 4/106 Apr. 9 
"90 92 |*90 91 92 92 | *90 911s *891g 911lo} *89% 9144|Dlinois Central 5| 89% Jan. 3) 95 Mar. 29 
‘9% 9 94 9 *9 10 *914 10 91g "914 97|lowa Central.................. 405} 6 Jan. 2) 11% Apr. 8 
*28 4 /*28 35 |*28 33 31 31 321g 3219] *30 33 Do pret 200| 23%Jan. 4| 39% Apr. 9 
*151g 16 | *15% 16 | *15% 16%4| *1544 1619) *15% 1619) “15% 16% Lake Erie & Western Pee ae el mm 12} 17% Mar. 30 
65% 65 5 661g 664s) *65% 61g 661s) *65% 67 pref. 230 an. 3| 70 Mar. 31 
131% 13249] 13144 131%) 13119133 | 132%133 | 132 132%|*128%, 12914|Lake Bhore & Mich, Southern| 2,230 118% on 3)133%4 June 20 
“87 90 | 8819 884s “87 90 | *87 "87 90 | *87 90 |Long Island........-.....-.... 0| 87. May 22/100 Jan. 2 
43% 4416) 4314 437%) 441g 44%) 4453 4514) 44% 4516) 4458 4419/Louisville & Nashvills. 8,030 407% Jan 12) + ik i 31 
*6 7 *Slg 7 54 54) *6 7 74 8 y Z7|Louisy. _New Alb. & Chicago. 540; 6 June 5| 10 Jan. 22 
23 24%) ‘20 «25 | *20 2342 "2224 201g 2219] *201g 23 pref. 700 20%s June 28 40 4 6 
ss 5 “1% 5 "133 . 5 *} 5 "133 «5 Loutevitie St. Louis &Texas.| ------ 14g Feb. 138 A 2 
115 115 |*11419 115% 114% 114% 115 115 {116 116 |*115 117 |Manhattan Elevated, consol.. 898/113 May 23|127% Apr. 26 
*85 9719 *951g 971g) 961g 9619) ...... ...... 97 719} 95 95 |Michigan Central............. 215) 95 June 29/100% Feb, 1 
*9lg 10 10 10 *9% 10%) 91g 91g) * 9%| 8 8 |Minneapolis & St. L., tr. rects. 410} 8 June29) 13% Apr. 7 
*30 35 | *30 35 | *30 35 30 30 {|*29 35 27 0=— «37 pref. .tr. rects. 150) 28 Jan. 4! 38%Apr. 9 
12 1233) 11 12 11% 11%) *13 1359] *125g 13%) *1219 13%4|Missouri Kansas & Texas.... 410) 12 June 23| 1653 Apr. 7 
201g 2019) 187% 20 19% 19%) 19% 201g) 20 20%) 20 20 Do pref.| 3,675) 18% June25) 2748 Apr. 9 
254g 257%) 25 257%) 25% 26%! 2638 27 261g 27 263g 2653/Missouri Pacific............... 25,825) 184Jan. 5 33 iar 7 
184g 184 18 20 !*18 20 /*18 +20 /%*18 =%20 | *18 20 |Mobile & Ohio................. 1 151g Jan. 3) ay 15 
*70 wee. Tel dinncd sgncee) openen, ctaand 7) ae a ees Nashv. Chattanooga&St.Louis| ------ 70 Jan. 19| 74 Apr. 18 
971g 97% 97% 97%! 97g 98 97% 98 97% 977%| 79644 977|New York Central & Hudson.| 2,846) 9544 May 24/1017. Mar. 30 
“13° 14 | *12¥g 14 | “12% 14 | *12% 14 | "12% 14 | "12% 14 |New YorkChicago &St.Louis| ------ 131g May 22) 16% Apr. 9 
“60 68 | *60 68 | *60 68 | -60 68 | *60 68 | *60 68 Do 1st pret. seneee 64 May 21) 7549Feb. 3 
*25  2719| *25 27191 *25 28 | *24 27 | *25 2919) *25 29%) Do . -—_-— 2d pref.| _.-.--.-- 749 June 11) 34% Apr. 2 
lll 12 11% 11%!) 12% 13 13. 1339) 12% 13%) 13 13 New York Lake Erie & West's 12,605} 1144 June 25} 185% Mar. 28 
© pied ennsddl eddbad icakadl eccsas conus 27% 27% | Keisas ahidcal siauae endbld Do pref. 100} 2544 May 21} 3944 Mar. 27 
. 10 9 87, 91g 91%) 9g 91g) *812 91g New York & New E., tr. rects 325] ||333 May 19 vias Jan. 23 
*175 180 |*175 180 |*175 180. *e175 180 ("175 180 \*175 180 |\NewYorkNewHaven&Hurt.| -----. 179 May 29195 Mar. 15 
ee Ce a an fee a diatamsat | ephete-tppiaal New York & Northern, pref..| ------ 51g May 24, 6 Apr. 26 
141g 14%) “14° 1435) “L4ig “Y4ig} “14 “153g| “15° ~15ig} 147% 147%|New York Ontario & Western| 2,212) 14 June 25| 17%8Apr. @ 
one 14's ,i4%8 14%) *14 15 | *14¥9 15 14% 16% = 15 "|New York Susq. & West., new. rst by ne or ree Mor 1 
— 97, ay < '. 
a ingle Weg ie ing Boe Soe -ase we Ga UNAM | ey pa 
19 177 7 7 7, 0 20 | ref } an. > 
38 au 31g 7e 13° 13 23g 295 3B 9 314) “3% wortiiern a » pe 775| 319 June 22} 644 Mar. 20 
12% 13%} 1253 1333) 1353 1419) 14 14%| 13% 14 138 Do pref | 10,796) 1242 May 21| 23% Moz. SO 
*25 O|*25 50 /1*25 50 /1*25 50 | *25 5u | *Z5 30 Ohio Southern ......2..00..20.| secon |eneeetercoeene-|eceseerccssrces * 
*9 12 9 19 11 1L 13 13 7 O61 *88. ccs Oregon R’y & Navigation Co. 360} 10 Fane 20| 30 Mar. 7 
*4lg 6 *4lg 6 *4lg 6 *4lg 6 *4lo 6 | *419 6 |OregonSh.Line& Utah North| .------ 44 Jan. 2) 105%Apr. 6 
3 3 2g 3% °3 4 333 «3 *3 31g} *2%3 5 |Peoria Decatur & Evansville. 200; 3 June £3 55g Mar. 31 
154 16 14% 15%! 15 1553) 15% 16 | “15% 16 151g 164|Philadelphia & Reading...... 23,965) 145g May 21) 2333 Mar. 14 
a 63 10% 1u%/ *10% 11%/ *10 11 | 10 11 | *10 11 /|Pittsburg Cinn. Chic. & St. L. 300 10% June 25| 15% Apr. 6 
43% 43%) “41 44 | 42 44 | “42 43%) “42% 43%) “42 43 Do pref. 10| 44 Jan. 8| 53 Apr. 7 
2% 10% 10% 11 105g 1076) 10% 10%| 10% 11 10% 10% B.&W.P. Ter.,tr. r-4th aeat.pd os 4 | ae ¥ eae . 
1 e vi ad 7 *16 ) ref. tr. re y eb. | x 
ova npaaron oo — fovvesl ae rer ve i feats: Pere oasan Sg Grande Western sageue acre s|  weaces 15 Feb. 1) 15 Feb. 1 
@eecce cscces S anna. wedi l suniniee: taal seman: mibaaeminl Smandaids mele © waiaisiem tolhinmanee PTCL.| son nnn eee weeeer ence ens| een esettseeee occ 
* | *g * | # 1 % 41,/St. Louis Southwestern hecuabaesaids 20 Jan. 4) 5% Apr. 
in +34 7 79 Kae 719! “7 $*) Ks $8) 7 tn Do pret oi] 4 714 May 21; 11 Apr. 
*23° «26 | *23 0 «26 | +23) «(26 | *23)0 «26 | *230—« 6 | *23 26 OG: Pa A TIM. cccccccwces| consas 22% Jan. 18| 27 Apr. 23 
*65 90 | *85 90 | *85 90 | *85 90 | *87 _90 | *87 | a 2 caine | 88 Jan. 8| 95 ar. 29 
103 105 |*lu3 105 |103 103 /|*100 ...... 102 105 |*102 105 St. Paul Minn. & Manitoba 100|100 Jan. 6/107 May 5& 
18 1834! 18% 18%] 13% 18%/ 18 18%4| 18 18%, 15 1814|Southern Pacific Co........... 2,060, 18 May 22) 25 Mar. 14 
8% 8 84] 8% 8%4| “8 8g *8 8% *7% 8o\Te~as & Pacific......--.-2---. 850, 7 Jan. 2| 10%Apr. 5 
*3 5 *3 5 44 5 4 4 | *8lg 5 | *4 5 |Toledo Ann Arbor & N. Mich. 190) 4 June27| 11% Apr. 3 
"84 37 | *34 37 | *384 387 | *34 37 | *84 37 | *34 37 |Toledo & Ohio Central........| -----. 35 Mar. 24) 38 Jan, 30 
*70 76 |*70 76 |*70 76 |*70 76 |*70 76 /|*70 76 | Do pref.| .....- 75 Jan. 2| 75 Jan. 
94 9%) 9 10 10 1053) 1053 11%) 9% 10%| 10 10%9|Union Pactfic................. 12,995} 9 June25| 22% Mar. 31 
*Blg 4 | *3lg 416) *3lo | Blg Big) *3 a; 4 Union Pacitic Denver & Guif- 1 34a June 27, 673 Mar. 29 
61g 61s) 633 6%| 67% 67%| 6% 6%) *6 6%| 6% os Wabash........... aspels parted 560 Jan. 2| S8i%Apr. 6 
13% 135%) 13 13%) 13% 14 137 1433| 14% 1433) 13% 1444) Do pref.| 5,651 129 Jan. 2| 18% Apr. 9 
9% 10%) 10%g 11 10% 112g) 10% 1129} 1138 1153) 11 111s] Wheeling & Lake Mxle....<<0 3,300} 9% slay 18| 13% Apr. 6 
4544 4514) *43 45%) 431g 4553) 4533 4533) 451g 4519) *43 45 Do pref 620 4155 May 22| 5llgApr. 2 
“4 4y| 4 5 | % 5 | "4. 419 "4 434) *42e TS Pete 6% May 11| 8% Apr. 2 
| | | | Wiscellaneous Stocks, j 
*271g 28 | 271g 27lof 261g 26%) *26% 28 a7%e 2776 "26% 28 American Cotton Oil Co...... 590; 26% Mar. 2; 321g Mar. 30 
699 6919) 70 70 | 69% 69%| 69% 69%) *69 | 7 7012| Do pref. 622| 63 Jan. 2| 76 May 
9733 98%, 9733 9812) 97 9834! 98 101% $912 10216 99% 101% American Sugar Refining Co.|168,274) 7553 Feb. 1/1095;May 4 
*90 91 | 9019 90%) 91 91 911g 91%! 92 92's) 921g 92% Do pref. 777| 79% Jan. 2) 97% May 5 
*86% 87 8744 875) 871g 88 877%, 90 | 887% 89%| 881o B65 American Tobacco Co........ 6,757, 69% Jan. 2) 94% Apr. 12 
10243103 | 104 105 | 104% 105 | 10418104%8/*103 105 |*103_ 105 | Do pref. 845| 91% Feb. 16/105 June 25 
78 79'| 7833 80 17% 79 77% 7873| 7833 7933) 7773 78%|Chicago Gas Co., trust rec’ts.. 50,012| 58%Jan. 3) 80 June25 
i 10 *9 4 7 7 *6lg 7 ve} on "| ahenthe Coal & Iron Devel.. 1,3 5 June 26) 13% Apr. 4 
*24lg 26 | *24 *241g *241g 26 | *24 Colorado Fuel & Iron.........|  ------ 21 n. 3| 271g Apr. & 
129 131 12649 127%4| 125% 136% 125% 127 | 127 127%) 1261, 126% Consolidated Gas Company.. 4,766 1229 Jan 29140 Apr. 20 
24 2416) 23 231g 24 231g 24 24 7e| Distilling & Cattle Feeding Co 27,760) 2019 Jan. 2| 305% Feb. 6 
345g 3518| 35 355s! 85% 567 36% 36%) 36 565, 3533 361g/General E paste Kieasaidiaheasinikg 14,529} 303g Jan. 3| 451g Mar. 8 
39 = 3958 37 = 3914) 371g 38¥4| 3753 39 383g 38%| 381g 38%/National Lead Co........---.. 13,562) 22 Jan. 4233 Apr. 30 
8419 8412) 83% 8314) 82 82%) 821g 82 84 84 | *s2 85 Do pret. 884| 68 Jan. 3| 8814 Apr. 30 
2% 3%) 2% 2% | 2% 2%) 2% 2%) 2% (2% , 2% |3 |North American Co-.-.... 2,980, 2%June25) 55 Mar. 17 
“12 -18%g| ‘12 1339) *12S-13%| “12 :13%g/ *12_ 14 | #12 14, [Ove on in] rovement Co.....| ....- sis! oo 3 37 5m. mY 
4% 14%/Pacific Mall..........ccccccece ay 
BO | aon nee A EM) aS boils BS “le. 1e + B1%)Pipe Line Certificates... 6,000| 79° Jan, 15| 90% June 
“160 163 | 159%2160 | 158 159 | 133% 160 | 15934 159%4) 15853 159 arene Sia 1,655|158 May 22)174 Apr. 13 
Ohtnah Sieaded Shanes cba Adame. ctaaeel seknhd damdetl <tbdbe ou-tanl neoaee, Cleese Silver Bullion Certificates....|  ...... 64 Apr. = 67 20 
18% 19 | *18%2 19 18% 18%) 18% 18%! 19 19%) 19 19%4/Tennessee Coal & ae eS 2,400) gets. 3 3 20% Mar. € 
@Scccce eeocee!| ceocece eeocece| seseee seecse!| seosce ceeese| eescee secesce| eosees cosces| OU LL @=—=—h—hlUu.lhlLUCUeCtitiCYLE Sel Sees ! — e 
221g 22% 22% 23 21% 2253) 221g 22 22 22 2214 2219|United States OE 53 8,085, 153g May 19) 23% June18 
* *37 377| *361g 38 Do "A 643| 33. May 18 une 
37 40 37 | *371g 381g} 371g 3718| 37% 377 1g pre 41 June19 
*35 38 “35 39 36 36 | *36 38 | *35 *35 38 |United States Rubber Co..... 10| 33% May 22) 43° Apr. 5 
82% 827,! 821. 83 8312. 8319) 8319 835) 8310 83% 8314 831g'Western Union Telegraph... 8.605 807% Jan. 2) 871g Mar 6 
- Zheaearebid andasked: nosalemade, iOQldcertificates, {f2dassessmont paid, 1; Lowestis ex diy, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales. ) 


















































































































































































































































































































































































































9. i I > 4, 
Snaceres Geeens June 2 Range (sales) in 1894. | Tuactive Srocxs. June 29. | Range (sales) in 189 
7 Indicates unlisted. Bid. | Ask.| Lowest. Highest. i 7 Indicates unlisted. Bid. {Ask.| Lowesi. | Highest. 
YY Stocks, ||Toledo Peoria & Western.. ....100) ......|....../ 15 Apr. | 17 Apr. 
Albany & Susquehanna..... ---100| 167 (175 |176 Apr. {176 Apr. |'Toledo St. L. & Kansas City {/...... 1 2 2 Mar. 2 Mar‘ 
Belleville & South. Ill. pref.....100) 131 |......)135 Mar.|135 Mar. || Virginia MiGlana. 20.2000 cere 160) cccces|ccsces eees cece 
Boston & N. Y. Air Line pref..100) ....../...... 100 June|100 June) ny Stocks. : 
Brooklyn Elevated {].....-....-. 100} 11 13 17 Feb. | 17 Feb. | Aaamne Expose pieiaaneeashoods 100/;148 |14949/148 May |154% Jan. 
— Rochester & Pittsburg.100} ...... | 23 20 Jan. | 24% Apr. | American Bank Note Uo{........ 47 50 omee ae 
SSS in sanews 62 61 Apr. | 61 Apr. | American Express..... ..... ..-100| 109 |111 {109 June |116 Apr. 
Burl. Cedar Zeeqnas & Bee hanaad 100} 50 |......} 50% Feb. | 52 Apr. | Amer. relegreph a Is canst 100; 864; 8919) 85 Feb. | 90 Jan. 
Qentral Pacific................-- 100 1119| 124g) 10% June| 17 Mar. | || Brunswick Com eacenccegss 100 3 a 3 June 5 Mar 
pee hey & Pittsburg. ........ 50) 150 |......)147 Jan. |15445 May ||Chic. Junc. Ry. & “Stock Yards.100) ...... <-eee-| 96 Apr. | 974s Apr 
Des Moines & Fort Dodge...... 109): T Jecccce 5% Jan. 7% June |” Preferred ....c.c...ccce coccceee 100} ..2200]-..-00 eses cece 
BPGRIIIOG, ccccccccccse copecces 30 | 40 14 Jan. | 14 Jan. [Colorado Fuel & Iron, pref..... 100; 68 72 50 Jan. | 70 Apr 
Daluth 80. Shore & — , * 100 4 54g) 5% May 8 Apr. ||Colum bus & ans Oal..... 100 6%; 8 45 Jan. 9% Apr 
PINE Decccccacecce ee 16 15 Jan. | 19 Apr. || Commercial Cable..... gomnee ee es 140 Mar.|145 Mar 
Flint & Pere Marquette... coc cece cascccleccese 14 Apr.| 16% Apr. ||\Consol. Coal of Maryland. c1222100} 27ie|......] 28 Jan. | 31 Mar. 
PURGIBTOE...ccececocsce cocecces ML seageclescons —~ Apr. 45 Mar. || Edison Electric Iiuminating.. -100/} 997% -....| 93 Feb. [104 Apr 
Georgia Pacific Trust “ctfs]....100 4 | 5% {Interior Conduit & Ins. Co..... DE ccecne 55 36 Apr. | 554s May 
Gr. Bay Win. & St. P. tr. rec....100 4%) 5%) 4 Jan. 74 Mar. |Laclede Gas..... eS —hlr UTE 15 Jan. | 18% Apr 
Preferred trust rects.........100) ......|...... osee aioe FO ondccccesnvs cncsenss 67 69 59 Jan. | 73 Apr 
Houston & Texas Central...... 100) ..ccce}.. ccc 24 Jan. 3% Apr. Lehigh & Wiikesbarre Coal Dy scadel scccosingnana 22 May | 22145 May 
iMnois Central leased lines....100) ......|.... --| 8649 Jan. | 86% Jan. |Maryland eee 100; 40 60 eves nteie 
sineute & Michigan.......... 100) 74s June nape Apr. ||Michigan-Peninsular Car Co... bee secsastohoust oe ones 
Keokuk & Des Moines cone eee ETE © ee eee 50 May | 59% Feb 
BETOE .cccccocecce ° 12° Jan. | 13 June| Minnesota Iron.........-------- 100 45 50 45 Feb. | 52 Mar 
L. I. Traction 1 124 June| 22 Apr. ||Nat. Cordage, full asst. - eBOOl ccoscel-sccee 131, Feb. | 2558 May 
Louisy. Evansy. & St. L. Cons. 106) cocoa: 5 Feb 6 Feb. || Preferred, do do UE Genet sta 30 Feb. | 491g May 
Preferred. . ese -100 oaie ||National Linseed Oil Co........ 100; 18 20 16 Feb. | 25 Jan. 
Mahoping Coa . seeaail roe cana ||National Starch Mfg. Co..... ..100 8 9 8 Apr.| 11 Mar 
Preferred..... ‘ . 50 .|107 Mar. ||New Central Coal..... ..100 6 9 7 Feb. 81g Mar 
Mexican National.. . |Ontario Silver Mining 100 8 10 6% Jan. | 12 May 
rris & Essex........ ae ° 157- “May | Pennsylvania Coal.. 50; 300 (325 |2°8 Feb. |315 June 
N.Y. Lack. & Western.. .100 " 114% June | P. Lorillard Co. pre - eee cokSG] csccsehoceocs 106 Feb. {106 Feb. 
Norfolk & Southern.... ........ | cooassl Jan. | 5942 Apr. | Postal Telegraph—Cable {......... 55 65 . eee 
Peoria & Eastern............... 5% Feb. | Quicksilver Mining............. 100 2%/ 3 153 Jan. 3 Feb. 
Pitts. Ft. Wayne & Chicago... 100) See feacses 16 Jan.  - £m. OO eee pe 14 18 15 Feb. | 17% Mar. 
Pitts. & Western pf............. evees 29% Apr. | Texas Pacific Land Trust......100) ......]...... 74 Jan. | 10% Apr. 
Rensselaer & Saratoga......... 100} 176 (182 17219 Feb. ee DO TE Ae Bi cstrcccccscccecees 100}: S2%s/...... 48 Jan. / 57 Jan. 
Rome Wat.& Ogdensburgh....100| 111% 113 109% May (113 June /|U. 8. Leather preferred {\..........|} 533s]...... 521g June| 68% Apr 
Bt. Louis Alton & Ter. Haute.. -100) oan 34 20 Jan. | 35 Apr. ||U.‘S. Rubber preferred.........100/; 90 91 80 Jan. | 95 June 
eee 100! 165 }...... 150 Mar. '167% June '|Wells, Fargo Express .......... 100' 107 /115 ‘110 June'128 Jan. 
* No price Friday; latest = this week. 1 Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 29. 
BECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Asm. 
Alabama—Class A, 4 to 5.....1906| 102%|..... ||North Carolina—6s, old....... T&S) 200] enone Tennessee — 68 old... 1892-1898} 60 |. 
SD I BD cactesancnccsauses Eo gues OU eee EE sannes eoseee|| 68, DEW bonds ...... 1892-8- aa 60 | cncees 
Claas C, 4B. cccccceccccccccese oe 93 |100 New bonds, J&J ...... 1892 1898 <ongesionanee do new eavies.... coos G14} GO feccce 
Carrency funding 4s8........ cesses Jeccece _ 245} 5 Compromise, 3-4-5-6s8....... 1912) 70 |.ccoc 
Ashanene—Co, fund, Hel 1899- 1909 2 10 SE ED Da cccccacsansel sanecstnoaee -|| New settlement, 6s <a umectleaaen a 
49. Non-Holford| 150 |...... onsolidated 48............. — | ore ~ NesnddMaeneanenancineedes EEE temicslcasges 
7s, Arkansas Central BR ........ B leccecs EER ee Seer eae 1913) 79 80 
Loulsiana—78, cons...... pialoes rth | gf eee Rhode Island—6s, cou..1893- 1894 saline asain Viren funded debt, 2-38...1991/) 59%) 60 
New conols. 48............- 96 974s||South Carolina—44s, 20-10..1933) 101 /|103 6s, deferred bonds............... eccnne Inaagee 
eT peheseaeee PT BOO _lececes i SGI. nc0ces cansaccnns 1888 1%! 2%! 68, deferred t’st rec’ts, stamped. ee. 
st 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
June 23, 1894, is as follows. We omit two ciphers (00) in Capital & I 
all cases. BANKS. | Surplus.| Loans. | Specte. | Legals. | Deposits. t| Otre'?'n| Clearings, 
ance l §. York.* $ $. $ 8 Ses $ # 
| y 26....)131,467,8/466,776,9/99,724,6| 12: 4268/574,198,8/9,991,0/461,423,2 
(00s omitted.) | Capital |Surplus) Loans. | Specie. | Legals. | Deposits. | 717, 2°--"|131'467,8| 464,993,6)99,018'6| 12195 11/574,13%.4| 9,933.6] 407° 108.7 
“pool adeoal iadeoo! afoot edhool azfcoo|  2o:c-|tattart con sese|secuas|inosne sruago ag. ge3 siete gat: 
ew York. .0| 2,350,0] 6,150, 870, ; 26....j/ 131,727, »733,6) of 823, 0) 443,983, 
Bank of New Yo "O90'0| 19si's| LAAT geso| Sisese! Isiere | 2 23--,-|131,727, | 468,283, 4|98,462, 9| 1213016|573,636,6|9,739,6] 428,335, 
*000,0| 1:0182| 9,904.1! 1,969,1| 3,043.7 13'093:7 | Boston. - 
r 21213} 9'909'0; 1'493°0| 2'647:0| 10'637'9 | JUDE 9.--.| 69,351,8]170,973,0| 10,680,0| 10,273,0|167,672,0|7,332,0] 75,253,5 
*900'0| 2°249°3| 19°212.7| 1°973°3| 4:772.8| 2l'#is's | ° 28----| 69.351,8/171,962,0/11,062.0|14,291,0 149, 398,0| 7,870,0| 79,233,9 
,000,0 "465.9 4.495,0 "98 5:0 "952.0 4962/0 rae” 69,351,8 173 2,581.0 1,122,0 10,556,0 169,134,0 7,286,0 72,118, 2 
00] aeestal “a'sor's| “hog'a| sae] ~aroge’s | June 9... 35,810,3/104,376,0 39,870,0 —_|115,698,0/4,777.0) 62,949,0 
$00'0| 7,233'2| 26°951'4| 7,132'6| 7,248:2| 34°075,0| < 28----| 88,810,3/105,177, 9 0,050,0 117,372,0|4,799,0] 63,563,2 
Merchants’ Exch’ge| 600,0) 161;8| 3,858.4) "791,3| 483.5) 4,344.6 23.227} 35;810:3)/108,5960] __$9.821;0 116,512,0)4.832,0) 56,868,8 
Gallatin National...| 1,000,0/ 1,592,2) 6,551,1/ 1,213,7/ 1,776.9] 7,0u3,1] «© pe omit two ciphers in all these figures. ¢Including for B and Phils 
Butchers’& Drov’rs’| '300,0} °273,6| 1,601,6| °143;27] 476.3) 1:771;3 . or Sate . 
¢ "| a0n'n| 4104] 17960;0| 35,0} 77u.0] 2'580,0 | (OBIS the item * due to other banks.’ 
pesther wanutac'rs G000| b4e'0| 2:e6s's| 587°) 2ei'7| 2's04°3| Miscellaneous and Unlisted Bonds.—Stock Ex. pri 
er Manufac’rs } ay) 952, A 281, 2,594,3 n _ x. 
venth National... $uv,u| 120,0| 1,622,1 208,7| 197.6) 1,871,9 . _— resi — 
tate of New York.| 1,200,0) 49,1) 2,925,3 ‘4| 68,4] 2°556:1] Miscellaneous Bonds. Miscelianceus Bonds 
American Exch’ge..| 5, | 2,291,5) 20,883,0) 2,588,0) 4,143,0) 19,155,0 | Ch, Jun.& 8. Yds. —— t.g.,58| 104 b. | Peoria Water Co. —68, g ...../ - 
Commerce 66973} 22,745.2| 3,339.4] 8,746,0| 25;203'9 | Colorado Fuel—Gen. 6s... Pleas. Valley Coal —18U g. 68.) ....06 
60,3} 5,707,1| 1,014,9) 12,2) 5,758,4 | Col. & Hock. Goal & I. ~ és, g. a.|| Procter & Gamble—1st ¢- 6s} 112 b. 
136,44! 8,045,1} 2,045,5) 1,286,6) 8,99s,5 | Consol’n Coal—Convert. 6s. Sunday Creek Coal lst g _ . +H b. 
0:8] _2'077,#| -'685,1| "¥s7,z| _3'434°9 | Cons.Gas Co..Chic.—lstgu.5s U. 8. Cordage—1st col.g., b. 
9,8) 11,553,7) 2,401,8) 2,273,0) 14,106,1 | Denv.C. Wat.Wks.—Gen.g.5s U_S. Leather—3S. f. deb., 2B» el 108% sb. 
8,0) 4,979,8) 1,208,7/ 2, 92,6] 6,799,5 | Det. Gas con. lst 58........... Western Union Teleg. a ae 
8,2! 2,075.6 223 | 808.2) 3,342.1 | East River Gas lst g. 53...... Wheel. L.E& P.Coal— - tg, 58 * 70 a. 
2,4/ 5,425,2! 1,125,2 #61,0} 5,992.7 | Edison Elec. Ill. Co, et 58. Unlisted Bond 
1,0) 16,807,2) 4,827.6) 5,544.7) 24,447,4 | Equitable G. & F.—lst68....° ¢ . Ala. & Vicks.—Consol. "bs, @. eoccee 
5,8) 2,520.0 65,0 d 3,0 58, Henderson Bridge—1st g. 6s. .||Amer. Dev. Co. col. tr. 58....| ..ccee 
23,3 2,770,9 679 5,' 4.5 Hoboken Land & Imp.—g. 5s Comstock Tunuei—Inc, 48.. 42h. 
286.0 1,940',3 634,5 54, 2 Mich.-Penin. Car 1st 5s, g.... Geo. Pac—lst 68 g. cUfs...... | 103 b. 
Se 793,7 4,665,3 614,6 5é 4, 6 | Mutual Union Teleg.—6s z.. 2d mort. income ......-.cc nen 
Shoe & Leather..... 3,000,0 261.2 3,294.0 §02,u| 1,076, 4,325.0 | Northwestern Tele graph—7s. 107 % b. Consol. 58, g. ctfs...... -| 41 b. 
Corn Exchange. .... 1,000,0) 1,247,2) 7,055,%) 1,612,4) 2,¥17,0) 10.160,9 People’s Gas & C. ¢ Lat g. Gs. Tncoome 56. 6t£6. ...00.cc-cce 9 b. 
Continental..... .... 1,000,0 240,%) 4,864,1) 1,2.2.8) 2,570,4) 7,+9u,1 Co., Chicago... wna $ 2 2d g. 68. | 100% Py ».) Mem.& Charleston—Con. 7 &.| ..--0. 
Oriental. 300,0; _ 419,2) 1,840,0 244,6 40,1! 1,870,0 ggg pee we han 
mporters’ & Trad’s 1,500,0, 5,652,2| 21,157,0) 4,63%,u! 7,046,u) 24,652,0 Norze.—“b” indicates | price bid; “a” price asked. * Latest price this week 
mye none secnnscoce nese $,120,4 Tw §,06¥,3) 5,1UY,7| 31,4350,1 Bank S 
EVER ..ccce -200 250,0 140,¢ ,085,6 13,6 264.2) 1,042,2 i Stoce st.—Lates ices ¢ 3 i A 
Fourth National.... 3,200,0) 1,995.7) 20.097,0) 5,076.5) 2,724.6) 23,983,1 _ tock List Latest acorns of bank stocks this week. 
Jentral National... 2,000,0 559,0; 8,205,0); 554,0) 5,1%2,0) 12,080,0 _BANES._ Bid. Ask, BANKS, Bid | Ask. BANKS. Bid. ,Ask . 
Second National... 300,00; 566.0; 4,161,0) 987," 1, 790.0 6,213,090 | ——-— ommianm caeaeuigiis inal <quamgip 
Ninth National.... 750, ol 382,2; 3,751,0 $31.0] "602,3) 4/280'8 | America... 210 = $Gallatin.. F 320 No} .- _ Co’nty| 500 (690 
First Nationa! ..... 500 7,243,5| 24,155,5) 3,509,5| 3,353.4) 23.409,46 Am. E = 2!” RRR EE peues «| N.Y.Nat. 2/105 [120 
Third National...... 1, 000, | 206.0) 8,149,5) 2,200.5) 748.4) 94,837,353 | Bowery... ---e. (German Am.115 |..-.. Ninth. .....)115 [125 
N.Y. Nat. Exchange 300,0) oe ee 101,5 200,5| 1,295,7 | Broadway... 2: 240 |'German Ex..'......| ..... | 19th Ward..|i25 ine 
re ate coon 250,0 651,6' 2,592.0 446,0| 6599,0) 4,175,0 | Butehs’&Dr..165 (180 (Germania.... 325 «-- N. America./145 /|165 
New York County.. 200,0 564,7| 2,856,6) 1,079,4) 446,2 3,953 7 | Central i — Greenwich . . 150 ---| Oriental ....;220 |250 
German-Americza.. 750,0| 302,4) 2,435,6)  619,1 653.7) 2,573,1 | Chase 450 | ....| Hanover.....310 (325 || Pacitic....../170 | .-s00 
600,0| 1,135,6) 13,152,4) 5,114,3|) 2,573.5] 1¢,144,4 | Chatham..... |\Hud. River..| .....| ..--.| Park 17 
,0| 1,029,5) 6,054,6 950,4 v1ly,* 6,675,7 = & Trad’s’ ..... 560 
,0 6v4,1 2,555,4 242,> 540.2) 3,115,1 Dg. ..... i385 (145 
200,0} 602,5) 2,550.3) 491,0) 442.8) 3,571,8 | Leather Mis\190 |200 
600,0 619,8) 6,295,8) 1,248,0 629.2) 6,610.5 a | coln -woon SRS Ds 
300,0 616.4! 4,972,8) 1,633.2) 1,472 2) 7,091,1 17 Jy) Machatta 1185 |195 
200,0 628,1| 3,844,1 939,2 676.9) 6,015,6 | Coutinental.}118 | ..... | Marketa @ui|2i0 225 
National .... 200,0 316,3 ~792,5 234,4 318,38) 2,032.5 28 Mechanics’..1175 (185 
Bank of the M 30U,0} 719.2) 4,534,6) 816,7| 1,243.0) 6,-35,4 posit 
West Side........... 200,0 294.5 37 1,0 679,0 376,0| 2,946,0 
cosee. 600,0; 240,1|) 4,277,0) 1,168,0) 22.0) 6,604.0 
National......; 200,0) 343,4) 1,600,0) 270,0) 297,0) 1,702.0 
Seen Briinn| "453:o] astsl geste] sana] *stzol "toons 
Thern National.-| 500,0| 683.4) 2,140,1) 143.5] 600.4) 1.908,4 
Total....... -....'99,922,7 7 1,804,4'463,283,4'98,462,9'1213016 673,936,6 a 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES 





























































































































































Share Prices — Bal 
Active Stocks. aor ces — not Per Centum Prices. Soleo Ronde of anles in 2008, 
{ Indicates unlisted. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday. Week, 
June 23. June 25. June 26, June 27. June 28. June 29. |Shares. Lowest Highest 
Atch. T. & 8. Fe (Boston). 100} 4% 2 58 453 5 47%, 5 54g 5llig 5 5% 5 51g! 40,567) 45 June25|) 161g Mar. 29 
Atlantic & Pac. 1667" cece B. Pissece DS iktiiog- hice ” samen BP iecsns 1 “lg St ‘eaknee 629 Jan. 5 153 Mar. 14 
Baltimore & Ohio (Balt.). St issc«snt TS Te 1 “Ee 71 "6D TO%) *6D = ..cco -| *69 72 104) 674Jan. 4|/ 81 Apr 9 
1st preferred 100] .c.cce cccces| concce cocece sennee cones eo] seseee anew agl senane eaenes "SE sescés| sesew {125 Jan. 17|129 Apr. 19 
2d preferred “ 100} cccccs cocces | s--cce coceee cones © a ennui Pera: Sern @ secocs| PURD. scoccel cesens 108 Jan. 31/119 May 12 
Baltimore Trac’n.(Phil.). 25) --.-.+ ------ 145 147%) 14% 147) 15% 15%] ...... .... 145g 14% 1,224) 14 Feb. 12} 17% Apr. 9 
Boston & Alban ( Boston). BEET” cccece 206 | 205 205 |* ..... 205 seu ee 1 oe 20419) 204 204 90/200% Jan. 2/212 Apr. 30 
Boston & Lowe 100' 189 189 |*188 ..... -| 190 190 190 190 |*189 190 190 190 73|182% Jan, 10/190 Apr. 23 
Boston & Maine “ 100| 145 145 146 146 14549 146 146 148 148 1484/*148 149 281/126 Jan. 15/150 Apr. 17 
Central of Mass. ‘“ . BOA uccece coesest cases Sh “ER scence] “EA = caccceo] “ae 45 sccceest AR 06am. Sl 6 ar. 10 
Preferred pad DE cannes eagast) <qnens sescked Sanens sesanel <angnn Se eee «| 742 G7 | sasuss 46 Jan. 3| 49 Mar.14 
Chic. Bur.& Quin. es 100 76% 77 5% 767 767% 771g 77'9 77% 78 1633 77 14,683) 73%8 Jan. 3] 84% Mar, 21 
Chic. Mil. & . P. (Phil.).100 “nu 58% S78 5838 + te 5914 3 6014; 5948 59%) 19,930) 5433 Jan. 3) 65% Apr. 6 
Chic. (Baston).100 seamed oneses kabel 10 June 7} 25% Mar. 13 
Cleve, & Canton sat DEE cnaadd: sinned sbesed seessel shasta Gessied aaiedd UE Lusies SO Crem Oe | ase ---| 45 June 6)/°50 Jan. 8 
Pref: ope 100)* ers eae. 2 Paw 4 oS 62 2 Feb. 24) 2% Jan. 16 
Fitchburg pref. eg 100 91| 66% June 1| 8L Feb. 7 
Hunt. & m Top. (Phila De BO) ccccce cccces| coccce coven: | soccce cvcces ecees.| 29% Apr. 25) 35 Jan. 10 
Preferre pen 50) *49%9 ......| “4949 ......) “50 ......| “49% ....../ “50 ......| “OO ......| «...-- 47 May 51% Jan. 10 
Lehi om Valle ey sa 50 656| 36 May 21| 4258 Mar.13 
Maine Central (Boston).100)*109  ...c0.| ccccce -oecee|* cence LIZ | ..cc0 ccccce| coocee ------) LLL 112 | ...... 101 Jan. 16/114 Apr. 5& 
Metropolitan Trac.(Phil).100 112° 112 626|x9645 Jan. 6)122 Apr. 12 
Mexican Cent’!/. Bosion).100 65% 658 135 Jan. 2| 9% Apr. 3 
N.Y.4&N.E ,tr.ree. “ 100 9 95 203| 3% May 19) 14% Jan. 23 
Preferred,tr.ree. ‘ 100 cocece cocces| ccccce ccccces Pi ncaie 45 *38 44 “41 Ge. sssies 24% Mar. 20; 41 Jan. 
Northern Centra: (Balt.). 50 et sand. Ge ee ence cos | ceecee cocses *67 68 67 Jan. 30) 6819 Feb. 23 
i Pacific (Phila, ).100 35% 3% 35g 3! 3% 37 3% 3% 3% 3% 921) 3eJune23| 64 Mar. 21 
ferred 100 12% 12%) 13% 14 “14% 14%] 14 14 | 13% 13% 524) 12% June 25| 2338 Mar. 31 
Old Oolony.... (Boston). 100 17812179%4/*179 . 270 AGO. Pie ccvees | 179% 179% 52|170%4 Jan. 2/180 Junell 
Pennsylvania... (Phila.). 50 4314 48%) 453g 4819) 48lg 485%) 4833 vais 483g 484 4,058) 48 Jan. 5} 524%%Apr. 7 
Em el. & Erie. Se Pewee ae 2 eee _ 2 are a ae: 21% Jan. 20) 28%Feb. 1 
Phila. & Reading an . 7 Tilia 73 7 8 7i31@ 8lig) 19,239 733 May 21; 115% Mar. 12 
PhiladelphiaTrac. “ 971g 971s) Y¥7% 98 99 1005 100% 102% eecees sesoce 3,341) 89% Jan. 5 a? Apr. 11 
Summit Branch (Boston). 50 ninink sede eskdth Jhnetel éemkthe sabbeed, “A kaeeee | *4% 54] 25| 44a May 24 Mar. 5 
Union Pacitic 100 919 97%) 1044 105) 10% Illig 37 a. 6} Le 103g, 5,566) 946 June 25 2214 Mar. 31 
United Cos.of N.J.(Phila.)100 "ee stone *231%9 2314 —_— 23149) 232 232 232 232 | 26)227 2 Mar. 21/234 Junelgd 
WesternN.Y.&Pa(Phila.).100| “1 .....0|"---000 1%] .... ie hea cb iaigeell cosaun adenehl” siect 7 ) eodes 14g Jan. 12} 24Jan. 26 
Pliscellanevus Stocks, | | 
Am.Sug’rRefin. (Boston)... 977% 93145) 99% 102 97% 9844) 981101 99% 102 99% 1015 26,862) 75% Jan. 24 May 4 
Preferred...... one J 91 92 92% QL 91 91% 92 92 92% 24 92% 295! 79 Jan. 3) 97% May 4 
Bell Telephone.. ” 100} 20t 204 203 203s) 202 203 158 193 193 196 | 196 197 | 1,344|163 Feb. 26/204 June 2s 
Post. & Montana ° 25| *23% 23%) *23% 234g) 23%, 2358 43% 23% "oe 23%| 22% 23% 730| 22% June29| 29 Apr. 5 
Butte&Boston.. “ 25) * 9 9 9 9 9 8% 9 9 3% 68 135} 8 Feb. 14) ll Apr. 9 
Calumet & Hecla “ 25| 2694 26€9'8,*265 270 270 270 270 270 27 oO. 270 | 265 270 26\265 June22,302 Jan, 18 
Canton Co....... (Balt.). ye ‘itainats name  sanéeo Te & anccss cutee l coneas aanaee 73% 75 77 77 410; 66 Jan. 18| 77 June29 
Consolidated Gas ” *63% 64 ee ener 634 63% 63\8 63's 63% 6: 3144 "63% 6G3lg 94) 53% Jan 3| 66% Apr. 8 
Erie Telephone (Boston). 190 45% 46 Eo ensies 46% 46%) 45% 46 45% 46 *451g 46 302) 42 Feb. 21) 48 June 6 
General Electric... “ 100| 34% 351s) 35% 35% 36% 367%) 36% 36%) 36 36% 35% 357%, 2,328) 3033 Jan 3| 45% Mar. 8 
Prefer7ed.. ..... 100; 65 65 *66 67 66% 66%) *66% 67 66% 66% 66% 66% 50} 56 Jan 4| 75 Mar. 8 
Lamson StoreSer. “ 50) *20 21 *20 21 *20 20%) *20 21 *20 21 20% 20% 50| 12% Jan. 2) 26 Apr. 77 
Lehi’h Coal&Nav.’Phil.) 50) 51 51 51 51 "50% 51%) 5l4e 5148) 50% 51 50 5O' = 50 May 23) 55 Mar.11 
N.Eng.Telephone/ Bosi’n)100| *62% 63 “62% 63 6249 63 “62a 63 62 62%) *62 62% 49 Feb. 28) 63149 JunelS 
North American. (Phil.).100 3 31g 2% 3 2% 2% 2y% 2% 3 | sessed dxames S. 130 2% June 27) 5% Mar. 19 
West End Land.. (Bost’n)....| 10% 10%) 10% 10%) 10% 10%] 248 245) “1% 218 2 2 2, '659| 2 June 29 124 Mar. 20 
* Bid and asked prices;/ no sale was (made. qj Ex rights. | } 
{ | i { 
Inactive Stocks. | Bid. | Ask. Inactive stocks. | Bid. | Ask. | Bonds. Bid. Ask, | 
Prices of June 29. Bonds—Bosto on. Pa. & N. Y. Ca., con. 58.1939, A&0) ee 110% 
Atlanta & Charlotte (Balt.).100| 85 hig’ At. Top.&&. a 100-yr.4¢.,1989, J&J* 75% 75% Perkiomen, lst ser., 58. 1912, Q 560 locusts 
Boston & Providence (Bos/on).100 250 H 2d 245-48, g., ClassA. "1989, "A&O * 25% 264s Phila.& Erie gen. M. 5g. 1920, geo 3 I ae 
Camden 1 cena pt. (Phila, ). 50 Boston United Gas 1st 58.... 7 ig | $2 83 Gen. mort., 4 g. ceae ta A&O} 100‘). atau 
ta 50 DP Mets. Bh. ces ecasccesae 5 58 Phila & Read. new 4 g.,1958, J&J| 76 | 76% 
lst proferted.... a oo 50 Burl. & Mo. River Exe opt 54 u 11148 | 1st pref. income,5g,1958, Feb1| 27% 28 
2d preferred...,... 7 50 Non-exempt 65 410 106 | 2d pref. income, 5 g, 1958, Feb. 1944) 195g 
Central Ohio......... (Ball.). 50 PIG Bdsccncese 1910, Jad ) 93 3d pref. income, 5 £,1958, Feb. 1 14 | 14g 
Oharl.Col.& Augusta “ 100 - Chic. Burl. & Nor. 18t5, —- ‘A&O $1029 103%) 24, 78.ccccces-s0ce00e-1933, A&O} 118 lh oa08 
Connecticut & Pass. (Boston) . 100 2d mort. 68......----- 918, J&D }10L 02 || Consol. mort. 78. 1911, J&D| 126 |127 
Connecticut River... 100, 225 Debenture 66........- 1896 J&D }100 101 Consol, mort. 6 g.. 1911,J&D/} 116 118% 
Delaware & Bound Br.(PhAila.).100 ...... .. Chic. Burl.& Quiacy 48..1922,F&A)\} 93 94 || ImprovementM.6 g., "1897, "A&O| 105 |-an0e 
Flint & Pere Marq... (Boston).100 12 14 Iowa Division 48..... 1919, A&O y 95 95% | Con. M.,5 -staimped, Ww. M&N| 99 |100 
Proferred.ac. ccc... 100| 37 | 45 Chic.&W.Mich. gen. 5s, 1921, J&D) 61 63 || Terminal 5s, of os 41, Q.—F.| 103 |103% 
Har.Ports.Mt.Joy&L. (Phila.). 50, 84 |...-..| Consol. of Vermont, 58. 1913, J&S\y 85 86 ||/Phil. Read. & N. E. — 2021944 30 | 31 
Kan. C’y F..8.& Mem. (Boston).100 8 | 10 | Current River, 1st, 58..1927, "A&O } 60 | 65 Incomes, series A. ® tues 
PROCESSION cccccesccce ss 00| ......| 25 Det. Lans.& Nor’n M.78.1907,J&J,° 70 | 75 Incomes, series B.........201952] -e-0e os 6S 
Little Schuylkill..... (Phila.). 50) ...... 67 Eastern lst mort 6 g.1906,M&S8.. ,120 122 | Phil. Wilm. & Balt., 4s. 1917, “A&O| 102%4)...... 
Maryland Central.... (Balt.) 50) ccccce|cocee- Free, Elk. &M.V.,1st, 68.1933, A&0 5124 125 Pitts. C. & Bt. L., 7. ---1900, F&A} 116 eseas 
Mine Hill & 8. Haven (Phila.). 50° 69 70% Unstamped Ist, 68....1933,A&0 5123 12342 Schuyl.R.E.Side, 1st 5 2.1935, J&D 108 maid 
N uehoning Val.... 6s ae 54 K.C.C.&8pring.,1st,5g.,1925,A&0 ) 60 63 Steuben. &Ind.,lstm.,5s.1914,J&J| 106 |... 
Northern N. H ...... « (Boston) .100| ....0./|------ K O. F.8.&M. con. 68,1928, MAN 5 75 80 United N. J.,6 2...-..0« 1894, A&O| 10149)... 208 
North Pennsylvania. (Phila.). 50| 86 &9 K.C. Mem. & Bir.,18t,58,1927,M&8 ° 30 32 Warren o rrDal ,lst,78,1896,F&A;} 105 |105%8 
Ovegon Short Line...(Boston).100 5 5ig K.C. 8t. Jo. & C. B., 78..1907, J&J 124 Bond Sel tim gre 
a & N.W. (Phila.) 50) ......| cose L. Rock & Ft. 8., 1st, 78..1905, J&J 85 ate Stnar Bt 74, igor, J&J} 115 116 
i ttiintisie- sone (Boston) .100 2 4 Louis.,Ev.&8t. oa lst 65. Kg "A&O | 101s 102 Imeomee GS.cccccccccce 900, "A&O 97 | 9GBlg 
SC , ea 100 71 §3 2m., 5—6 Z-wccee ooe- 36,A&0 ,100 101 Baltimore Belt, ist, 5s. is 990, M&N| 102 (102% 
Seaboard ¢ —_-_ (Balt.) ee 60 Mar. H. & Ont., 66.<..- io28, A&O ‘101 103 Baltimore & Ohio 4., 19% 35, A&O!| 102 (103 
lst preferred....... 100 ATS: FRETS Mexican Central, 4...191 1, Jé&ed » 53 55 || Pitts. & Conn.,5 g..-1925, F&A| 113 |...006 
West End......... anne - (Boston). 43% 44 1st consol.incomes, 2 g, nhon-cum. ll 12 || Staten Island, 2d,5 ¢.1926,J&J| 94 | D7lg 
Preferred........... 77% 78 2d consol. incomes, 36, non- CUID. ,.--- 00 7 |\Bal.&Ohios.W. 1st,4ieg. 1990, J&J| 108 |108% 
West aan fag eocce -- (Phila.). 50. 55 | ccce . '(N. Y. & N.Eng,, 1st, 78, eo J&J-°112 (112%! CapeF.& Yad. wSer.A. ,6g.1916, J&D 65 68 
West Jersey & Atlan. - 0; 14 | 20 let mort. 68. ..c0ce----1 905, Sas |" 108% 109 Series B., een Os J&D/ ....- -| 62 
Western Marylemd.. (Balt.). 50) ......|...-.., 2d mort. 68....... oo. -1902, "F&A * 99 99% | Beries C., ene? Ts J&D| ..... -| 63 
Wiim. Col. & Augusta sed BEN cncccsienssed Oo a, &L.c., eee 1920, A&O\$102 103 |Cent. Ohio, 418 B.00020001930, M&S} ..c0ce| cccce 
Wilm ngtn&Weldon “ UE caitac tacit nay een vanewae o-1920/0.--20e 20 (Charl. Col.&Aug. 18t 78.1895, J&J| 10519/107 
Wisconsin Central... (Boston). 100 %4 6.4419) Ru ‘tland, 1st,6s.. eeeeee-1902,MA&N/j111 ..-.04 |Ga. Car. & Nor. 18t 5 g.. soon J&J; 87 | 89 
Preferred.........-- ; een 25 || 2d, i" Bhiladel 1898,F&A\} 99 100 ||North. Cont. 68...000-.--19 00, J&J| 11349 114 
Woro’st.Nash.& Roch. “ 100) lle /121 Bo ndg.—Pbi iJagel 2hba 5 Qiivnirncenn ae Adaboasdaiee 1904" THIS) .20000/12 
MISCELLANEOUS, | | | Allegheny Val 1 107% . sase Beries A, 58...coss ----1926, J&J| 114 |...00 
Allonez Ming,asst pd (Boston) . 25) ‘10 | °15 | Atlantic City 1st 5, g. , 1919, cnsee 02 4198 ..ccccccesessccces-192Z5, "A&O!| 107 anne . 
Atlantic Mining.. 25) 8 | 9 | Belvidere Del., 1st, 68. 1902, Jeb BOE lecksiod |Piedm. *& Cum., 1st, oe. 1911, F&A; 97 |100 
City Passenger RR (Balt.). 25} 54 | 55 | Catawissa, M., 8. -.2..1900, F 348 lecones | Pitts. & Connells. 1st 7s. 1898, J&J;| 112 |112% 
Bay State Gas. od oe Taga. se 7 | W4 Cleartield &Jett., 1st, 68. 1927, J&d goseee|LZO0 | Virginia Mid., lst 68...1°06, M&S 15% 116 
Boston "= 34! 4 | Connecting, 6s...... 1900-04, M&S] ......)---006|| 2 Series, 68.......-.-- 1911 M&S} 116 (116% 
Centennial Mining oe 1 114 Del. & B’d Br’k, 1st, 7s. 1905, F&A} 128 ...... 3d Series, 68....06---.1916, M&S} 107 |....00 
Electric Traction.... (Phila ). 50) 68%4'...... Easton & Am, 1stM. 58. 1920, M&N LO 109%3| 4th Series, 3- i5s..---1921, M&BS| 80 |....c6 
Do do tr.rcts. 28 | 28%) Elmir. & Wilm., 1st, "68. net We ||_ 5th Series, 56.........1926, M&S/s 98 98% 
Fort Wayne Electric) (Boston). 25 llg 2 | Hunt. & Brd Top, Con West Va C.ds 9. lst, 6g. Welt, J&J| 105%/107 
Frankiin Mining..... 25) 74 89 Lehigh Nav. 4198 Wert’E N.C. Consol. 6g. 1914, J&I att te 106% 
Tinanane's Bay ind es 5| 1%) 2 2d 68, gold........ Wilm. Col. & Aug., 68..1910, J&D cooeee 
Illinois Steel ....... o 100; 47 | 49 General mort. 4198, @. oae.G-8 MISCELLANEOUS. 
Kearsarge Mining.... “ 25| 4% 5 | Lehigh Val.Coal lst 53,8. 1933,J&J Baltimore City Halls. 1900,Q—J| 112 |..ccce 
Morris Canal guar. 4. (Phila.). 100) encene|cccoes '|Lehigh Valley, let 68...1898, J&D Funding @$..-.06--«006 oo neee 
Preferred*gzuar. 10. PS PS 2d 78..0-+00ce--0+-e--1910, M&S West Maryi’a Gs..1902, J&J| 113° |114% 
Osceola Miniing.-;-....(Bosiom).. 25 1 1 Consol. 6.....--<0. 2222251922, J&D Water 58-.cc00.-.000-1916, M&N) 119%'120% 
allman Palace C: 100| 158 159 | North Penn. lst, 7s....1896, MAN eee|| Funding 58..c0«s-.---1916, M&N| ...... coche 
cy Mining....... 25| & 82 | Gen. senccbnene , J&J| 12 Exchange Sigs........1930, J&J| 102 |1029 
amarack Mining.... ad 25; 156 (157 |/Penusylvania gen. 6s, r.2 910, Var) 131% | 13234 Virginia ( ny my Satake J&J| 7219) 73% 
United Gas Impt. CPR.) .cccace| GE leccoce!] Consol. ences ee-1 905, Var) 117 (117% P aeeree ake Gas, 00, 3&D| 104 |....<6 
Water Power.........(Boston).100 i | 1%!) Consol. 58, ae WNGT coanes|escen , G08, Ones 11748 
ee aoa. 50} 51 | 5149) Collat. Tr. 44s 6; ----01913, T&D) VW cevcee|seneee 8 .nccscccocscece 1041, 
50| 34% 34% | Pa. & N. Y. Canal.7a... Tay! 194 : lean mitahle Gace aa pede 24 
* Price ee overdue coupons. { Unlisted. §And accrued interest, 1 Last price this week, x ex rigitts. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JUNE 29 AND FOR YEAR 1894, 
eis rs ae Range (sales) in 1394. 


RAILROAD AND MiscEL. Bonps. /“/er"t “ RAILROAD AND MISCEL. Bons. Inter’t) “ ppj 
Period June 29 Lowest. Highest. Period June 29 Lowest. | Highest. 














Closing Range (sales) in 1894. 
"rice 

















Amer. Cotton Oil, deb., 8¢.1900 Q—F_ | 114%2b. 111 Feb. 114% June |Mo. Pac. (Con.)—3d, 78...1906 M&N* 94 b. 103 Jan. 112 Apr. 
At.Top.&8.F.—100-yr.,4g.1989 J & J) 7512 | 67) Jan. 77% June Pac. of Mo.—1st, ex.,4 8.1938 F & A) 991ea., 95 Jan. |10053 May 
2d 3-4s, g., Cl. “A”....... 1989'A & O} 2614 | 24% June! 3819 Mar. 2d extended 5s ........1! 9S8'5 IS Re 99 Jan. |1061 Apr. 
Col.Midiand—Cons., 4 g.1940,F & A 22 a. 21% June! 3219 Mar. || StJ.& om Mt.1st ext., 58. 1397 F & A) 102% 100g Feb. |103%3 May 
Atl. & Pac.—Guar., 4 g....193 ---- 43 D. 4142June 5344 Apr. 2d, 7 &------. aperessr--1897 M & N 104 b. 102° Jan. 109 Apr. 
W. D. income, és. lindane 1 10 J & J\* 2 '4b 22 Jan. 644 Mar. Cairo “Atie & Texas,7 g.15% ITS & Di 95 b. 97 Mar. i May 

e Gen. R’y & land gr.,5g.1931 4 @ OQ 75 Db. 71 Jan. Apr. 


Brooklyn Elev.—lst,6¢..1924A &0O0 94 a 95 June 107 Jan. ye 1 J “ 
Union Elevated. —6 g....1937 M & N js 2 June 99% Apr. | Mobile & Ohio—New,6 g..1927 J © P| 112%eb. 111 115 Jan. 117% May 
; General mortgage, 48....1933 Mw & S* 60 Db. 57% Jan. | 63 May 





Canada Southern.—l1st 58.1908 J & J Jan. wy } z 
IIS desl iene tina 1913 M« 8 Jan. Nash. Ch. & St. L.—1st, 78.1913 y & J) 130 b./1 253g Jan. 130 May 
Cent.Ga.- oa W.1stcon.5s.1929 .... Jan. Consol., 5 & .#.------+---- 1928 A & O 101%a.. 98° Jan. 102 Jan. 
Jan. Nat'l Starch Mfyg.—1st, 63.1920 M&N! 94 a. 88 Jan. | 944June 


Central of N. J.—Cons.,7 "5.1899 Q- J 


Consol., 7s.. .1902 M & N Feb. 124 Apr. N.Y.Central—De b. ext. 48.1905 M & N) 103. Db. 101g Jan. (104% Apr. 





General mortgage, 1987\3 & J 2 eJan. 11673 June 1st, CoUpON, 78.....-.---- 1903 J & J/ 127 b.1123 Jan. 128% June 
Leh.& W.B.,con. .78, as'd.1900' Q—M *1084b.105 Jan. 111 May Deben., 53, coup., 1884..1904 My & §! 1091gb..107 Jan. /110 Feb. 
N.Y. & Harlem, 7s, reg-1900 M & N| 118%2b. 116% Jan. 120% Apr. 


wortga ge5s 1912 M&N 100 @.100 Feb. 10348 Mar. 

































Am. Dock & Imp., 58....1921 J & J 131 b.108%Jan. 113 June R.W. & Ogd., consol., 53.19: O' 116 b. 113% Jan. /117 May 
Central Pacitic.—Gold, 68.1398 J & J. 107 10344 Jan. 107% Apr. | West Shore, guar., 48... J 105% 10012 Jan. 105% June 
Ches. & Ohio.—Mort., 6 g.1911 A & O 11742b.115%e Jan. 119% Mar. | N. Y. ¢ hic. & St. L.—4 ¢ ¢ O 1001448. 9714 Jan. 10012 Mar. 

ist consol., 5:6......22<- 1939M&N 104 10144 Janu. 106% Apr. N. Y. Elevated—7s........ J *112!2b. 109% Jan. (113 June 

General 442s, z..........- 1992Mé& 85 71 b.! 70%June! 77%2Apr. N.Y. Lack. & W.—1st, 6s J-133 b.127¥¢Jan. 134 June 

R. & A. Diy., lstcon., ig.1989D JT &. 914b. 84 Jan. | 92%: May _Construction, 53. -- A‘“ll4 b.110 Feb. |113% May 

‘“ 2d con. "4u 71989, 88 Mar. N.Y.LE.&W.—l1s st,con.,7.1920 yg & S 134 b.131% Jan. |137 Apr. 

Eliz. Lex. & Big San.—5¢.1902 ! 100% Feb. 2d consol., 6 £......----- 1969 J & Dt 72%eb.+70 May | 86 Mar. 
Chic. Burl. & @.—Con., 78.1903 . 12334 June || Long Dock, consol., 68,¢.1935 4 @& O 128 b.125 Apr. 129 May 

Debenture, 5........... 1913 102 Apr. N.Y. Ont. : W.—Ref. 48,¢.1992 Mf & S| 851g | 421 4Jan.| 86 May 

Convertible 53........... 1903 105 Apr. Consol., lst, 58, g..-- J & Db 109 107 Jan. 110% May 

Denver Division 48...... 1922 94% Apr. N.Y. Sus.&W.—Istr J & J 106% 104144 Jan. 107429 Apr. 

Nebraska Extension, 48.1927 3 92. Apr. _Midland of N. J. ‘ A&O 117 Dd 11534 Apr. 117% May 

Han.& St.Jos.—Cons., 68.1911! 11919 Feb, | Norf.a& W.—100-year, : bIOUS & J) wcccsces 7442 Apr. | 741g Apr. 
Chic. . IL.—1st, s. f.,68.1907 118 May | Md.&Wash.Div.—1st,5¢.1911 J & J, 80 a. 782 Apr.|! 81 Apr. 

a Pree 1934 123. June No. Pacitic—1st, coup., 6 g.15 J & J 110%b. 105% Jan. 11412 Mar. 

General consol., 1st, 58..1937 | 1017. Apr. General, 2d, coup., © 1S A&O > 7TA'2 74 June!) 89% Mar. 
Chicago & Erie 5 10012 — General, a Se. © 1s J&WD 50 50 June 64% Apr. 

Income, 5s 3518 Apr. Consol. mortgage, 5 g...1 J&D 25 24!o June 349 Mar. 
Chic. Gas L 1 89% June : ol. trust gold note Se ee ee eed oi 
Chic. Mii. & St. P.—Con. 78.1905 1304g Apr. | Chic. & N. Pac., 1st,5 ¢-19404 & OF 41!2 440 June, 48% Apr. 

1st, Southwest Div., 63..1909 . J 116% May Seat. L. 8. & E., 1st » u.b. 1931 F&A 10 b.440 Jan. | 55 Apr. 

Ist, So. Minn. Div ,6s...1910.. J 117% June No. Pacitic & Mont.—6 ¢..1933 M&8 25 b. 26% June 321g Mar. 

1st. Ch. & Pac W Div. 1921. J ya. llilyJune No. Pacitic Ter, Co.—6 ¢...1935 J & J* 96 b.| 95° Jan. 101% May 

Chic. & Mo R. iv. D iv. 56 1926 J & J °*108%45a. 101% Jan. 10345 June) Ohio & Miss.—Con.s.f.,78.1895 J & J 112 a.106 Jan. 112 June 

Wisc. & Minn., Div.,5 ¢.1921 J & J 108 b.104 Jun. 109 May Consdl., 78.....--++-----+ 18983 J & J 112 4.106 Jan. /111% June 

Terminal, 5 g...... .....- 19143 & J 108%).106 Jan. 10912 June Ohto Southern—I1st, 6g. 19213 &D 91 a.) 91 May | 97 Mar. 

Gen. M.,4 ¢., series A...1989J & J 92 b. 90 Jan. 9245 June General mortgage,44¢...1921M&N, 35 b. 42 May | 48%9 Jan. 

Mil. & Nor.—Ist,con.,68.1913 J & D 116 b.112%Jan. (118 Apr. Omaha & St. Louis—4 g...1937 J& Ji 40 b 42 Feb. | 50° Apr. 
Chic. & N. W.—Consol.,7s.1915 Q—F 14042>).138 Jan. 141 Mar. Oregon Impr. Co.—1st, 6g. 1910 J &D 938 b 92%eJan. 103° Apr. 

Coupon, gold, 7 902 & D 12l4zb.121l%Jan. 127 May Consol., 5g. - ; 1939 A&gO 4 46 Jan. | 60 Mar. 

Sinking fund, ¢ :O 115 b. 116 Jan. 121 Apr. Ore. R.& Nav. Co.—1st, 64.1909 J & J 101 101 June 108% Mar. 

Sinking fund, 5 O 109%b. 10742 May 112 Mar. Consol., 5 ¢ oe ceceee---- 1925 J & D*i60 bd. 60 Jan. 74 Apr. 

Sinking fur :N lll b 1063 44 Jan. 112lg Apr. | Penn. Co.—442 g¢., coupon.1921 J & J.‘113 b.106 Jan. 113% May 

25-year d N Jan. 109° Apr. | Peo. Dec. & Evanusv.-6¢.1920 J & J. 85 b.! 74 Jan. | 8712 May 

Extension, 45 tA’ Jan. 100 Apr. Evansv. Division, 6¢...1920M & 58 85 b. 74 Mar. | 87 May 
Chic. Peo. & St ee Oe RIE PEE io AF 2d mortgage, 5 v..-...--.1926M&N 22 b. 19 Jan. | 28% Apr. 
Chic. R.1.4 Pa J Jan. 129 Apr. | Phila. & Read.—Gen., 4.1955 J & J) 76 6742 Jan. | 78 Mar. 

Extension a J Jan. 104 Apr. Ist pref. coma K.----1958) 2.) 2758 27 June!) 3948 Mar. 

30-year deber & & June! 95 Feb. 2d pref. income, 5 g.....1958 _ 10... 20 a. 18% May | 2753 Mar. 
Chic. St. P. M. ‘ J & D Jan. 12742 May 3d pref. income, o£ -1958) ...... 13%). 1312 May | 21% Mar. 
Cleveland & ¢ anton.—38..1917 Jad Mar.| 84 Jan. Pittsburg & Western— 4g. 1917 J & J) 84 b.| 80% Mar. | 88 Apr. 
C. C. C. & L.— onsol., 7 oe Oe SA Serre! Reegercaer Rich. & Dany. —Con. ,6¢..191 >J & J 118 b. 1069 Jan. 118% June 

General « onsol., -. 1934/3 & J Jan. 120 Mar. | Consol, 5 g-..-..-...-.-.- 19364 & OF 71 165 Jan. (+74 Apr. 
C.C.C.& StL Peu.ak. 8.1940 A & O Jan. | §442Apr. Rich.&W.P Ter.—Trust, partt F& At 55 b. +40 Jan. 157% Apr. 

Soman a eee OO TODO April. Jan. | 20 Apr. Con. Ist & col. trust,5 4.1914 M&S 2545 +18 Jan. {27%9 Apr. 
Col. Coal & Iron.—6 g.....1900 F & A Jan. 100 May  RioGr. We — 1st, re £1939 J & J 67 b.. 65 May | 71 Apr. 
©ol.H.V Con.,5¢.1931 M & 8 2May 91 Feb, | St. Jo. & Gr. Island—6 ¢..1925M&N_ 65 61% June 694 Apr. 

General, 6 x... 1904 J & D June) 9242 Feb, St. L. & Ban Fr.—6 g., CLB. 1906M & N' 111 b.101 Jan. 113 Apr. 
Denver & & Gr.—Ist, 7 g.1900 M & N May 113% May 6 ., Class C......---.+. -1906M&N 111 b.101 Jan. 113° Apr. 

lst consol., 4 z....... 19363 & J lo June! 79 Apr. General mortgage,6¢..1931J & J) 92%eb.) 82 Jan 98 Apr. 
Det. B. City & Aipena—6 2.1913 J & J* Jau. | 50 Jan. | St. L. So. West.—Ilst, 48, 4.1989 M & N! 541ob.) 5410 June 6218 Apr. 
Det. Mac.& M.—iLd.grants.1911A 20 : 3 Jan. | 2742 Apr. 2d, 48, g., inmcome........ 1989 J & J > 15 14% May 20% Apr. 
Dul. So. Sb. & Atl—5 g...1937 J & J*100 a 93 Feb. 102 Apr. | 8t.P.M.4&M.—Dak.Ex.,6. > oo M&N‘*118 b.115%2Jan. 121 Apr. 
E. Tenn. V.&Ga.—Con., 5.1956 M& N97 ub. S6%g@Jan. 1014 Apr. ls t consol. » © B....-2---.- 33J & J 121% 115 Jan. 122 Mar. 

Knoxville & Ohio, 6g....1925 J & J 111 a 96 Jan. 110 June reduced to ity g. J & J 10142). 97eJan. 102 June 
Ft. W. & Denv.City.—6g¢..1921J & D 70 a 66 Jan 797% Apr. Montana Extensio@, 4 z. 1Y. 37 J & VD S4¥ga.' 84 Jan. 8919 Apr. 
Gal. H.&S8anAn.-M.&P ‘b. 1st.5g} 9014p. 9O May | 925 Apr. SanAnt.& A.P.—lst,4¢.,gu.,43 J & J) 55 Db.) 50lg Jan. | 59% Apr. 
Gen. Electric, dei. 58, 2...1922. i By 68 Jau. | 89 May South Carolina—)st, 6£ Benne aes panel epeleekue 105 Feb. 110 Feb. 
Hous. & T. Cent., zen. 48,¢.1921 J : 52% 60 Jan. | 66 Mar. 39. Pacitic, Ariz.—6¢ '1909- 10 J ‘é J @1 b. 9<S1 Feb. | 94% Jan. 
Illinois Central.—4 g...... 1952 A & O 10054b.100 Feb. 102%4 June So. Pacitic, Cal.—6¢ ---1905-12 A & O 107 b.10748 Apr. 108g Mar. 
Int. & Great Nor.—1st,6¢.1919 M& N 110 b. 110 Jan. 116) Apr. Ist consol., gold, 5 g..... 1933 A & O* 90 a. 851g May | 98 Apr. 

I ee ok 1909M &S 65 a 60 June G68%Apr. So. Pacitic, N. M.—6 g..... 1911S & J 97 wb. 95%4Jan. | 989 Apr. 

fenn.C. L &Ry.—Ten.D.,1lst.6z2Aa & 83 75 Jan. | 8549 Apr. 





--1938 J & Db 90 86 Jan. 


Sowa Contrai —1s 
J &3 a. 79 Jan. 


Kings Co. Elev. 






Birmingham Div.,6 g...1917J & 7 Jan. | 87 Apr. 




















Oo 

, : z J . . 
Laclede Gas.—lst., 52 "1919, Q ‘F R6lg ~ , 7a8 9 Texas & Pacific—lst,5 4..2000 J & D 80g 2% Jan. 85 May 
Lake Erie & West.—5 g 1937 J & J\ 115 b. 110% Jan. 5! 2d, income, 5 g........... 2000 March 742Jan. 2653 Apr. 
L. Shore.—Con. cp., 1st,78.1900 J & J 121 b. 118 i 144! Tol. Ann Ar. & N. M.—6 ¢.1924M&N* 62 b 5 Mar. 70 Apr. 
Consol. couy,., 2d, 78.....1903 J & D 12233 122 Jan 54g Mz folede & Ohio Cent.—5 g.1935 J & J ........ 104 Jan. 108 May 
iaeg ident. l 113. Jan > M: roledo Peo. & West.—4 ¢.1917 J & J 82 a. 7816 Jan. 8419 Mar. 
General u 93% Feb 997% May Tol. 8t. L.&Kan.C—6g..1916J & Di 55 bv.) 58lgJan. +64 Apr. 
Louis. & Ni ash . 10934 Apr. |11342 Mar. Union Pacitic—6 g.........1899 J & J) 103%4b. 1034 June 111 Apr. 
N. 0. & Mobile, - 11249 Jan. (11742 Ext. sinking fund, 8..... 1S9YM & 8 90 b. 9O June 103 Feb. 
‘ 97 Jan. 104 Apr. , Collateral trust, 442.....1915M&N* 42 a. 40 May ; 49 Jan. 
diomaes Ge 1094 Jan 116 Map. Gold 6s, col. trust notes.1894 F & A 78 b. 82 Jan. 929 Apr. 
Unitied, 4 «...... 7244 Jan. | 7742 Apr. Kan. Pac.-Den. oe £-1599M&N*lu4 b.101 Jan. 109 May 
Nash. Fl.& sh 76 Feb. | 90 Feb ist consol.,6¢.........1919M&N 74 72 June’ 97 Mar. 
Kentucky (« 82 Jan. | 85 May Oregon Short Line—6 g..1922 F & A 77% 75 Jan. 927% Mar. 
Louis. N. A. & 103 Jan. 113% Mar. Or.8.L.aUChN —Con. 2.1915 JAMO 43 Db. 43%. June 56% Apr. 
SY een 83 June|100. Mar. }.P.De n.d-Gulf,con., 1s cD 33% Sl4g June 48% Apr. 
Louis. St. Ly & Texas.—6 ¢.1917 g b. 55% Jan. | 61 Apr. u S. Cord.—1st col Gg 1s J 85 70 May  87%2June 
Metro. E ited.—1 j 116 Jan. |12l4%2June) Virginia Mid. —Gen.M., 58.193 N 90 bd.) 70 Jan. | 90 Apr. 
2d, 6s na 107 Jan. {111 Apr. ” BLALL pe d gui N 90 b 72 Jan. | 90 Apr. 
Mich. Cen let, cor 119% May 12442 Mar. | W abash—1st, 5 B--n-00 20. vs N 103 102 Jan. 107149 Apr. 
Consol., 5 ; 106 Mar. |107 May 2d mortgage, 9 kas A’ 73% 70 Feb. | 79 Apr. 
L. Lakesh.& W.- 124 Jan. [130 Apr. Debent. M., series B..... J; 20 b. 2} Mar. | 287% Apr. 
Exten. & | 105% Feb. |10914 Apr. we at. N. Y. = Pa.—1st, 5 g. XY 1004 9814 Jan. 101% May 
Mo. K. & } ] 7642 June! &83'4 Mar. 2d mortgage ...... -...20. ‘ O*i20 b. 1% Feb. | 22 Jan. 
M. K. & Texas 78 Jan. ; 8344 Apr. | West. Un. Tt L—Col. tr.,58.1938 J & J 108 b.103 Jan. 109 June 
2d, 4s, ¢... is Jun Ap! Wise. Cent. Cp.—lst,5 g..193753 & d, 51 5L June 76% Mar. 
Mo. Pa lat 7 Income. 5 2 _ ---- 1937). ...... " Rilgl 9 June| 18 Feb. 








Nore.—‘)” indicates price bid ; “‘a” price asked ; the range is made up ‘from actual sales only. “ Latest price this week. t Trust receipte.¥ 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—LVACTIVE BONDS—JUNE 29, 
































) | ! 
BECURITIES, Bid. asx. | BECURITIES, | Bid. | Ask. || SECURITIES. | aia. Ash. 
Railroad |B. O- — Dons. ae -- 1988'*114 -----||B.R.&P.—Roch. « P., 1st, 6s. 1921) 122 1124 
“ Bonds. |W. Va. & Pitts. —lat, 1990} ....../......||_ Roch. & Pitts.—Cons. 1st, 65. 1922) P ensas 11s 
(Block Exchange Prices.) lf B. & O.8. W., lst, g., ‘he -1990) 108 |......# Burl Ced. Rap. & No.—l1st, 5a. 1906! 105% 1u6% 
Alabama Mid.—1s+, <., gnar..1928) ......| 87 || Monon. River, lst g.;¢. 58...1919] .....@..-...|| Copsol. &eollat. trust, 58. i pare een 
OT. & 5. F —22, ds, Clase B.1989)* wee0e} 33 || Cent’) Ohio Reor.—ist, 4ig.1930 104 Visy Minn. & St. L.—1st, 78, gu. -1927| .. woe|oonee 
Goel. Mid. ist, g., Ge...cccoce. 1 936) <oee FT Ak.& Ch.Junc.—lst,g,58,7u.1930) ...... aa Iowa C. & West.—1at, OS BOGE eccccelesese® 
Atlantic & Dan ¥.—I1st £. , 68..1917! coneee|eoenee |Bost. H. Tun. & W.—Deb. 58.1913 set'y . -|| Oed. Rap. I. F. &N., ist, 6s. ast on coe | seme 
AL & Pac.—2d W. D., zu. 65,.1907) ......!..... Brookiyn Elevated—2d, 5s...1915|*......| 65 || 1st, 58.... 1941 et: Spee 
Balt. & Ohio—1st, 6s, Park B.1919 ‘7 i21 ||Brunswick & W’n—Ist, g. 4s, 1938) me ba \C.Ohio—Col. &; Cin. M. istAlgs. 19: “ogee| oom 
| wee ag---- 1925 24|..... || Buft. Ro hb. & Pitts.—Gen., 56.1937! ...... 28% !|Oent. RR. S&F ank.—Col. p56. 1937! OT \.cccse 
— 2 





UMI 





UMI 
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| 
BECURITIFS. Bid. | Ask. | BECURITIES. | Bid. | Ask. | BECURITIES, Bid. | sav. 
=» —_—_—_——— TT 

Went. of N. J.—Conv. deb., 68.1908 || E.&T.H.—3ul.Co. Br. 1st,z.,5s. 1930) \|Norther n Pacific (Continued. ) 

Oentrai Pacific—Gold bds, 6s, 1895 Ev.&Rich.—1st gen. 58,42. gu. 1931) Heletia& RedM’ n—1st,g., 68.1937] -..00-]....c6 
Gold bonds, 6s. 96 || Svans. & Indian.—1st, cons. --1926) - Duluth&Manitoba—lst,g.631936] *68%) 2.00. 
Gold bonds, 6s "lint & P. Marq.—Mort., 68...1920 Dul.@Man Dak. Div.—1Lst6s.1937] ..... 

San Joaquin Br., 6s ROEDER. BOM, BS. cnccceccces 1939 Coeur d’Alene—1st, 68, gold .1916 
Mort. gold 5s..... Z Port Huron—l1at, 5s. -0001939 “ Gam: B06 @.. OG. ocanssctsces 1938 
aaa grant, 56, §...ccccscess ¢ || Pla. Cen & Pen.—1st g. 53....1918/*105 |...... | Cent. Washington—1st,¢.,68.1934 
Cal, & O. Div., ext., Z. 58...1918) ---c0. |---0-- | 1st con. g., 58. ’ wenzaee 1 O43 961g)...... \Norfolk & South’n— -1st, 58.1911 
West. Pacitic—Bonds, 6s. ...1899| | aa \®t Worth & R. G. lst ¢., ‘To28| 58 | 60 | Norfolk & West. —General, 68.1931 
Bo. Railway (Cal. \—Ist, 68.1907] .--.-- 108 ||Gal. Har. & San Ant. ange, “6s. 1910) aaaee 110 New River, 1st, 68 ........-.1932 

50- oar see Gee eee 1938| 8949)...-... ||Gal. H. &8. A.—2d mort. . 78. .1905 Imp. & Ext., G6. ...c.-000-20-1934 

Ohes, & O.—Pur. M. fund, 68.1898] 110 |110% Ga. Car. & Nor.—1st, gu. 5a, g. 1929] | Adjustment M., 7s..........1924 
6s, gold, series A.. veces ceee,1908| 1174/1189! |Ga. Bo. & Fla. —Ist, g. O6:.0c2: 1927 Equipment, 5s...... -- 1908 
Craig Valley—l1st, g., 59....1940|"..-..- 9819 eg pa », & Ind.—Gen. 58..1924 | Clinch Val. 1st 5s...... -1957| . 

Warm &pr. Vai., 1f "g 58..1941) -- coco] |G. St. P.—2d ine, tr. seeks | 1s | Roanoke&So.—I1st, gu. 7.1922) 
‘Ones. O. & 50. West. —1ét 68, g- 1911) eeeees |eoewes \Monsessedeno ons, gold 5s....19%37| 117%¢)...... Bcioto Val, & N. E. Last 4s. SOOO «case 
\ at ES PE gh .19 ost | swwwe: |-woee: || N. Haven & Derby, Cons. 5a..1918/*113 |......|/|Ohio & Miss—2d consol. ROE ccocesl. 
Oh. V.—Gen. con. 1st, gu. NaS accecslenoonn |Hous. & T, C.—Waco & N.7s..1903,"105 |...... Spring. Div.—1st7s.......... 1905] ..c00e abe a 

Ohicago & Alton—5. F., 6s. 1908! 114% | lstg., 5s (int. gtdy.......... 1937| 106 |107 | General 5s. pcaas ll sncaad Meera 

Louis. @ ie. River—lst, 7. 1900) 117% | Cons. g. 6s (int. gtd)........ co oe Fer \Ohio River RR. Tat, 5 peeene "pone eae 
aes 1900|_.--.-.|. “|| Debent. 6s, prin. & int. gtd.1897| ....0.|......|| GON, &.,58 ..00-.2..2e0ecc0ne-1937 | BS 

Bt. L. ee & Chie.—2d, 7a. 1898| *109 |: || Debent. 48, prin. & int. gtd.1497| 75 |......|/Oregon & Califor.—1st, 58,¢.1927| 81 me Ee 

Miss.R. Bridge—1st, s. f., 68.1912 |; anaes linois Centrai—1st, &., 48 ...1951) ines, He Oreg. Ry & Nav. Col. tr. g.. 64.1910) cccosel 46 

Ohic. Burl. & Nor.—1st, 5 58-...1926| 103° |105 Oe eh ee 1951 99 |/Pan, Sink.F’d Subsidy—6s, g. 1910} ......] cccee 
Debenture G¢.............-- 1896| 96%9| 9944); Gold 48...... ....cc00e . r 9844|| Penn.-P.C.C&S8t.L.Cu.g.4498A1940| 103 103 4 
Osic. Burling. & Q.—5s, 8. f..1901) 10544] ..00e i] . airo Bridge- 49 .cocce coco Do do Series B...... 103 pire 
Iowa Div.—Sink. fund, 58..1919/*106 |...... | pringf. Div.—Coup., 6s....1898| 10649)...... P.C.&8.1L.-18,6.,78 ...cccecee 1900) ...-06 | meee 
Sinking fund,4s........... 1919} 95%| 97 || Middie Div.—Reg., oy T1921 es — Ft. W. & C.—1st, 7a...1912) 137 | ._.... 
DE ctnatidstdccapanapoe 1921; 89+; 90's C, &t. L. & N. O. —Ten. 1, 7a. RSET EEO | cosce + UE aunanbsecebsooseneses 1912] ..ccce ieee 
Chic & Indiana Coal—1st 5s. 1936| pe 98 lat, consol., 76......-..--.. 1897, 110 |111 Bu _ Te ESS 1009) ...-c eee 

‘Ohi. Mil. & St. F-—lat,80,F.D.1999 116 |.--.0- BG, Gh. coscccosscccssscovecs Cl oo | oenwen | Ch.8t.L.&P.—1s1,con.58,£.. Loge "114 

» P.D .1898/*120 |123 Gold, | 58, COUPON ......-0- “1951 11 3's). indeed 1} Clev, & P.—Couns., a. fd., 76.1900,*117 
-1902) .....- j127 || | Memp, Div., lst g. 48.....1951 Gen. 419s, g., “A” ........ 1942) ..-.0 
.1897)" 118%9|122 Dub. & 8. C.—2d Div., 74 ...1894) . Bt. L.V.& T. H.—1st, 6s., 78. 1897) 110 cinaail 
.1899 “1194s! 123 Ced. Falls & Minn.—Ist, 78... 1907| * 6 vsdeuandbabalecsabunen 1 393 106 |109 
, 78 1903)" 1264/1: 28 | Ind. D. & Spr.—lst 78, ex. cp.1s 106) fo 1804| 104 |LOBlg 
lst, 4 “& D. Extension, 96.. "1908! 130 |13149||Ind.D.&W.—1st 5s, g.,tr.rec. 1967 Ga R&L Ext, TsttigsG2g!1941| 103 4/103 % 
lst, La CO. & Dav., 5 pinasidlaese 1919| 106%)...... || 2d, 58, gold, trust receipts..1948] . --ee-| Peo. &E,-Ind.B.&W.-18t,pf.78.1900| 113 | 
1st, £5 § See 1910} 127 |128 Inc. M. bonds, trust receipts .. .| a pe Ohio Ind. &W. ~1stpret. 5s -1934) .. icmaial 
Ast, H. & dD. Td aati peated 1910} 106 cosoas Ind. Ills. & lowa. —lst, g, 48. .19% 39) 77'4| 79 | Peoria & Pek, Union- "lst, 6s. 1921] 109%, liv 
hicago & Pacific Div -» 68..1910) 120 |120%) Int.&G.N’n—1st, Gang cele ad 1919} llo |112 DE WARES BOB ikcccctencevens 1921) TS Hee 
wy Point Div. 58.......1910)'106's|.-..... Kings Co.-F.El.,18t,5,¢.,gu.A.1929| 75 77 +‘||Pitts. Cleve. & Tol,—I1st, 6s. ..1922| 
O. & L. Sup. Div., 58........ 1921| 10649) 1108 | Lake Erie & West.—2d g., 58.1941] 104 |...... Pitts. & L. Er.—2d g. 5s, "6A 19238! 
Fargo & South., és, Assu.. "1924! Se ane L. 8. & M.8ou.—B.&E.—New 78.'98)"1117%|1124¢) Pitts. Me. K. & Y.—I1st 6s....,.1932) . 
Inc. conv. sink. fund, 58....1916| 100 |...... Det. M. & T.—1st, 78........ 1906/*1 14%) ...... Pitts. Painsv. & F.—1st, 5s. “1916 
Dakota & Gt. South., 5s....1916) 107 |...... Lake Shore—Div. bonds, 78.1899; 114 |...... Pitts. Shen, & L. E.—1s8t,g.,58.1940} 
Mil. & Nor. main line—6s...1910) ...... |cones- Kal. All. & G. R.—1st gu. 5.1938)/"110 | +... Pitts. & West.—M. 5x, ¢.1391-L4 41 
@hic.&N.W.—30 year deb. 58, 1921) ...-- 107% | Mahon’ * Coal RR.—1st, 58.1934)*1L1L14g]...... Pitts. Y’gst'n&A,— ints 58,con. 1927) 
Escanaba & L. 8. 1st, 68....1901| «cece. |coeee. || Lehigh V.,N. Y.—Lat gu.g.4498.1940) 100 |...... Pres, & Ariz, Cent.—Lst, 6s, g.1916)|* 
Des M. & Minn.—1st, 76....1907| .-....|------| Lehigh V. Term. —Ist gu. 58,¢.1941| lus 2d income Gs..........00 ee 16 
Iowa Midland—lst, 8s...... 1900) .-cccc|cocecs Lehigh V’y Coal—1st 58,gu.g.1933) ..... ate h. & Di ne. we be manne 68.1927) 
Peninsula—lst, conv., 78...1898) ......|---++- Litcht. Car.& West.—lst6s. g.1916) -.....]. quip. M. 6. f., g., 58....-.06 re 
Chic. & Milwaukee—1st, 78.1398) lla .-. Long Island—lst, 7a..........1898/'112 A koh he sont, 78..1897) 
Win. Fo ow P.— 24, 76. cccccce BOUT) cccses N.Y. & R’way B —lst, g. toe oman do. Income, Gs....1: 100} 
Mil. & Mad.—Ilst, 6s........ BOG BEG. lL .sccac TE GAGNON, ING. caccconccees 1927| 37% Wash.0.&W.—lat, 1s, gu. Gy.yh g24| 
Ott. C. F. & Bt. P.—1st, 58.1909] 107 |...... N.Y.&Man. Beach. a 7s, BEOT| 2-000] cosce Rio Gr, Juue.—lst, a Key 8.1938 | 
Borthern [1).—1st, 5s. ans 107 | N.Y.B.&M.B.—1s8t con. 5s,z.1935! 90 [100 Kio Grande Bo, -1s ce — 940] 
Oh. Peo, & St.L.—Con.1st,g.54.1939) ...... —— -~seannecmneeatil Ist, 6s.1911| | sobineednaoneal t. Jos, d¢ Gr. [s.—2Zd. ht 2.1925) 
O.B.1.&P.-D.M.& F. D. 1st 48.1905) ...... eee BEE éncheilncomdin Kan. C. & Omaha—lLst, 5s..1927)* 47's 
i tnttentdennncuandie 1905) .cces | 521g Louis. Avene. & St. L.—Cou.58.1939| 45 j@t. L. A. & 1.H—2d pref. 78..1804 102% 103% 
Wxtension, 4s...........-. _ or | Louis. & Nash.—Cecil. Br. 7s..1907! ...... Oe 08, DRM, Fils cceseveancans -1594) 100% 
Keokuk & Des M.—1st, 58..192: 99 E. H, & Nash.—1st 68, g....1919| 110 Dividend bouds............. ot 73's 
Chic. & St. L.(Atch.)—1st, 68..1915) ‘ Pensacola Division, 0. 22.1920 103 Bellev. & So. Lil.—let, 4s. ae 4 | 
Chic. 8t. P. & Minn.—1st, 6s...1918) 12553 St. Louis Division, lst, 6¢...1921)*1Lis Bellev. & Car.—Ist, 68. 
St. Paul & 8. C.—lst, 6s.....1919| 12645) 127%) 2 Ean 1930} 60 |...... Chi.8t.L.&Pad.—1st,gd.2.5 Si917| 103 

Chic. & W. Ind.—1st, a. f., 68.1919) ......!...... Nashv. & Decatur—lat,7s..1900) 113 |......! 8t. Louis 50.—1st, gd. g. 4s. ” 1931! Bu 
General murigage, 68.-..... BOGS! ccocce lis 6. £.,00.—5. & N. Alu. ......-191U) 104 | ..... do 2d income 58.1931) 80 

in Ham. & D.—Con.s. f., 78.1905! .ccoce ore 10-40, gold, iitninenbantosn 1924/ 10U |...... || Car. & Shawt.—lst g. 48....1932) = 
. 5 “aes ee Cgaeied @ . 3% =e 1937| Yu 954g) St. L. & 8. F.—2d 6s,¢., Cl. A. = 1535) lii 
Cin. D. & Ir’n—1st, gu. 58, g.1941| Y749) 9844)! Pens. & At.— ist, 6s, gold... arty 5 Equip., 78 ..cce iboscondssuaie 

Qlev. Ak. & CoL—Eq. & 2d 65.1930 cocese| -coces ||. Collat. trust, 58, € -....---001$ 1931) General 58.....00--.000-- 

0.C.C. & St. L., Cairo div.—4s, 1939) ......|..-...||Lou.N.Alb.&C h. ban 10.g.98. 15 940) let, trust, gold, 58.......00-- at 
6t.Lou.Div. ~istcol. ts’tAs, g.1990 90 y2 | Manhattan Ry.—Cons. 46.....1990| Consel, CUBE» Eh. ccoscccscss o 
8 ene —1st,g. 48.1940} ......|-.---- Manito.8. W.Colouiza’n—5s , g.1934) .. Kan. City & 8.—18t, 6s, g...1916 
Waite Val.Div.—ls x6. 48. 1940) 90 Mewphis & Char|.—6s, goid.. 1924 Ft. 8. & V. B. Bg. —1 st, 65...1910] |. 

Cin. Wab. et Ee 1991} *91 lst con. Teun lien, 76 aliisenn ane 1915) Kansas Midian —let, sw 1 937! eT, ier 
=; a Bt. L. & C.—1et,g.,48.1936) 93 Mexican Cent. C Jonsol. —4s, g.1911! ist. Paul & Duluth—1 st, 58....1931) “114 loscoan 

- Sep erren 1930) ...%00|ccce lst, cons, income 38, g..--..1939) | 2d mortgage 5S.....ccc-coce 21917| SOG |b. en 
me. &CL—Con. ‘ist, g.58, 1928) ivs'5| a a Mex. Tnternational— lst, 48,g. 1942) St. Paul Minn & M.—ist, 74..1900/"L12 | Lee 

€1.Col. Cin. & Ind. —I1st, 7,3.f. 1899| 114 |...... Mexican Nationai—1st, g., on 1927 2d M0rt., GS... .00--eeee -oonel 909) 147 ‘119 
Consol. sink. fund, 78....... 1 2d, income, 6s, “A”’......... 1917 Miunep. Uniou—l1st, Ge,..-1923) Eas PTE 

Cleve. & Mah. V.—Gold, 5s... 2d, income, 6s, “B”........1917| as Riana Mout. Cen.—lat, guar., Af 137 | J14s |llo 

Columbia & Green.—1sét, 6s.. Michigan Centrai—6s......... iyuy! 117 lst guar. I, sénpcdnens oe 1987 100 jluvl 

+ eae 1926 Coupon, 58..... : East. Miun., lat div. lst 58.1905) ..... on" 

oe. Lack. & W.—Mort. 7#....1907) ...... 133% Mortgage 48..... San Frau. & N. P. rar g-, 58.1919) ...... aoa 
Ta. Bing. & N. Y.—18t, 7#.1906'*...... 130 Bat.C. &strgis.—ls ‘ Seuth Carolina—2d, Go. — | yee ia 
Morris & Essex— Ist, 78....1914 , Mil. L. 6B.&W.—Cony. deb., a8.1907)* 104 (106 ee | 5 op SET cceas pape 
SE Mndinisententshenes 1900) 116'9|1174s|| Mich. Div., lst, 6s........... 1924) 126 (127 ||So. Pac. Coast— 1st, “guar. gO. 3086) succes) csaee 

qane 1871... EN 1901! 1zy |...... Ashiaud Division— lst, Gs.. 1925) TT ler. RR. As’n of 8t.L,-Lst ,4'g8.193 A iensnda ania 
ist, con., guar., 78........ 1915] 134%)|...... a a a Ses Texas & New Orieaus —Lai,79. 190 > . iontiiie 

Del. & Hud. (6 aD. —Coupon 7 78,1894 102% ...... Minn.& St. L.—Ilst, -.1927| 115 | ..... Babine Division, Lat, Ge.....1912," lau 
BR. D8V 2, COUD., TOoccccccsce BDATI*IEO lenscce lowa Extension, oe -..1909| 110 |118 Consol, 5s, £.- ° 1946 mnie 
Albany & Busq.—lat, £U.,76 1906 *iZs%9)...... OE aaa 1491} 123 125 | Tlurd Avenue (N. Y).- “Ist £ 58, A 937) lls 

lst, cons., guar., Gk....... 1906/ 119 |...... Southwest Ext.—Ist, 7s..... 1930) 329 |..s<06 Tol. A. A. & Cad.-—G8....00-000 917) pete 
Bens. & Sar.—lst, coup., 78.1921) ......).--..- Pacific Ext.—1st, 6s ........ ig2l fuledo A. A. & Gd Tr.—z. 6s. Lt y21)* 80, 

Denver City Cable—let, 6s...1908) ......)...... Lupr. & equipment, 6s......1922) 11lYU Tol. A. A. & Mt, Pi.—G6s....... LYLy) caitindin 

Denv. Tramway—Cons. 6s, ~.1910) ......).....- Minn. & Pac.—let mortg., 58.1936 Tol. A. A. & N, M.—5s, g......1940 siiehas 
Metropol. Ky.—lst,gu. g.6#.1911) ......).-.06- Minn.St.P.&8.8.M—lete.g.4s5.193% T.40.C.—Kau.& M., Mort. 48,1 990} 73's 

Denv. & BK. G.—Imp., g., 58...1225) ......)....2- Mo.K.&T.—K.C.&P., lat, 46, 2.1990)" ...... TZ Ulster & Dei.—Lst, con, Gu yDes. Li y2e5| luv |1OL4g 

Duluth & lron Range—lst 52.1937" . g1 Dal. & Waco—Lst, 5s, gu....1940) ..... Sh pec Union Pacitic—lst, 6s.........1396) 103 |..... mt 

&@. Tenn. Va. Pe Ga~Ast, 2. .1900) 114g .....- Missouri Pacitic—Trust Se...1917] cose i Lt, G8 ..c00ce -cccen-- corccens hOT| 103 
Divisional 5s8................ 1930) 1074g|...... lst coll, 58, ¢- Jegenmpenegeu RR nae SE, Dh nciteceedibunves e+ eee lL B98! LOS 
lst ext., gold, 58. «002221937  ? as 6t L.&AL M.--Ark.Br.,1st,78.1495| 99% 101 Collavera! Preuss, os me 1y0x| 64 
Eq. & lwp., g.,58 saiaie anand 1938) 70 | 75 ||Mobile & Obio—1st ext., 68...1927| ......).ce000), Colla*era’ Prust, 5s.....2..-1907) 58 
Mobile & Birm.— ‘1st, £-» a ee ia ---|| St. L. & Cairo 48, guar. ---1931! SRAM Mare Kap-a> Pacitic~Lat 6s, 4...1395| LOL 
Alabama Centra! —Lst 6s...1918 "14GB sescce Morgan’s La. & T.—1st, 6s....1920) 114 |..... 4 LBl, G8, 7. --ccce--ccee---cee 1696) lul 

Brie—iat, extended, 7s....... 1897) 108% 110 te eae Ye pee a ae ee AO | eee eee eae 
2d, extended, 5s............. oo Nash, Chat. & Bt. Lb ss eS UU Rae eee Aten, Col. 6 Pac.—I1st, Gs.. +1905)" 2.000} 40 
Bd, extended, 4428 eS 1923) 10543109 (N. O. & No. E. -Pr. 1., g., 68..1915 ET ate ON J. Uo, & W.-—Ilal, 6s. 1905) eee FS 
4th, extended, 5s............ 1920' 112 (|114 ||N. Y. CentraL.—Deb. g. 48....1905) 104 |...... .P. Lin. & CoL—1s8t,¢., 58. LYl | 
oth, extended, 4s.. coool 928) 10U%)...... N. J. June—Guar. lst, 45...1930) ......).cccce Oreg.8.Lae US COL Urst.,58. 1915 9) 
lst, COL., £., rd, 78 I ete Beech Creek—1st, goid, 4%..1936 *...... 1u5 Utal & North. 1st, 16. - 020-1908 
Beste, ist lien, Gs.... 1908 *1U05 |...... Osw. & Rome—2d, 56, g.,cU.1915} 107 lLO7% GOId, 5B..20- -ooe--oowe --- L926) .. 

B.N. Y. & E.—1st, 78. -1916) 428 |..-cc- Utica & Bl. Kiv,-—4s, g., gu.1922) 103 |...... Utah Soutbern—Gen., 7s ..1909) .... 

g.Y. L “E. & W.— bol. tr. 168. TN Gee \eeaaent N.Y. & Put.— Lat, z., a-. gu.1993 LOlL% .. Exten., 1n.%768....ccco--ce lL DOV) .... 
Funded coup., 58............ 1969} 674g)...... z. Y.N. H. & H.—1s1, rev 40.1903)" _..... 106 Valley R’y Co. of O.—Con, 68.1921) .. 

Bit. & 8. W. oa ae OS iets . Y. & Nortveru—lsat, g. 58..1927\*11549)..... . | Wabasu—DVebeuture, Ser. A..1939! 
Jefferson—lst, gu. zg. Se .... tit ii a Y. Busy. & West.—Zd, 44g5.1937) ...... 85 Det, & Chic, East, lst, 58, g.. 1940 

Coal & KBR.—t8........-..20- et Gen. murt., 58, B.--cce---0e 1940) *wl'4g 93 Nu Missouri—lst, 74.......1805|) LUG ~—@ LUGlg 
Doek & Linpt., lst Gs, cur’er.1913'*105 N. Y¥. Tox. & Mex.—1si,4*,¢u.19 dee pT | - at is K.C.4e8 = 8. i. eB. 70. 1395) 105'4 103% 

Eureka Spriugs—ist, g., Us...1933) ...... North’p Paciig@—Divid'd scrip ext 25 3u 6t.Charies Br’ zo—16t,68,..1908 *1LU5 |. .ccce 

Evans. & T.H.—1st,cons.,6s..1921 pan eer James River Val.—1st, Gs...1936'*...... 73 | West, Va. C. & Pitts.—1 st, Gs.1911) | -coses 
let, general, g., 58 ...000---- 1942) .ccns kane & Pal.—Lst, 6s.....1936)|*..... 80 || Whee.&eL. b,—Lst. 5a, gold...1926 106 
Mt. Vernon ist 6s peesnesnet 192 at ee ) St.Paul & N, P.—Gen,, 68..1923) 117 “11st Extension & imp, 2., 98 40 -nelen sem 



























































































































* No priee Friday; these are the latest quotations mae this week. For Miscellancous aud Ualisted Bonds, ~See 34 page preve ing? 








1106 THE 


Investment 


AND 


Railroad Lutelligence. 








The INVESTORS’ SUPPLEMENT, 4 pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE, are published on the third Satur- 
day of each month. 








RAILROAD EARNINGS. 


Jan. 1 to Latest Date. 





Latest Earnings Reported. 








RoaDs. - 
Weekor Mo| 1894. 1893. | 1894. 1893. 
| So es & $ 
Adirondack..... April...... 10,967 12,231 53,470 57,640 
Ala. Midland... April...... 32,878 31812 184,567 157,825 
Allegheny Val. May 135,392 240,847 795 1,083,657 
Annap. W.& B.. April.. 4,009 4,085 14,049 
Ark. Midland... April... 6,013 5,235 2! 28,030 
Atch.T.&8. Fe. 3sdwk June 514.396 750,947 14,15: 18,267,573 





$.402.434 


Bt. L. & SanF 3dwkJune 140,424 157.838 4,011,846 
Agg.total...3dwk June 654,820 908,785 17,557,615 22,279,419 
Atlanta&Char.« March..... 58,517 : 205,482 





Atlanta &W.P April.. 32,618 9,: 148,427 
Austin & N’west Muarch..... 17,157 55,100 65,789 
B.&0.EastLines May .-- 1,242,791 6,187,459 7,612,167 
Western Lines May....... 350,428 17 £1,306 2,575,414 

. se Ma\ 1,593,219 2 7 9: 28, 765 10,187,531 
Bal.&0.80u'w.d 3dwkJune 108,744 2,774,053 3,150,924 
Bath& Ham’nds May..... 1,512 7.883 8,762 
Bir. & Atiantic.. May 1,971 9.349 14,808 
Brooklyn Elev.. Wk. June2 30,959 846,654 oe 5,281 


Buff. Roch. &Piti 1,035,737 
Buffalo & Susq 


Bar.C.Rap. & N 


3dwk 1 oa 25,501 


15,867 


February 
2dwk June 





1,616,636 














CHRONICLE. 


| Latest Earnings Reported. 


(Vou, LVIIL 


Jan.1 to Latest Date, 








Louis.Ev. &St.L. 
Louisv.&Nashv 
Louis.N.A.& Ch 
Lou.8t.L.& Tex 
Louisyv. South .. 


sdwk June 
sdwk June 
sdwk June 
sdwk June 
3dwk June 


Macon & Birm..|May....... 
Manches &Aug. March..... 
Manistique. .....May..... 

Mar. & No. Ga.. Mareh..... 
Memphis&Chas. ’dwk June 


1Mexican Cent. 3dwk June 


Mexican Inter’). May .....-.. 
tMex. National. 3dwk June 
Mex. Northern . April. 


{Mexican R’way WkJune 9 
Minneap.&St.L. May .._... 
Mo.Kan.&Tex.. s.iwk June 
Mo. Pac. &lronM 3dawk June 
Mobile & Birm. :dwk June 
Mobile & Ohio... May 
Mont. & Mex.Glt May 











2,1: 36,837 





33,216 
383,990 
73,002 
9,166 
10,660 
4.195 
1,555 
8,363 








156,964 
163,751 
81,784 
56,309 
60,316 
135.860 148915 
207,199 
323, 57 3 408.853 
4,501 4,870 
260,014 290,425 
90,000 85,596 
358,646 414,376 
2,008 4,045 
19,435 ones 
8,390 11,854 
3,304,802 4,001,613 


- 2,024,206 2,501,614 





4: 37,418 594,080 
46,725 48,675 
86,469 81,805 

125,884 143,728 
40,369 46,447 

196,577 169,014 
76,269 7 77,554 


428,463 610,295 
1,180,077 1,891,986 
1,806 1,200 
13,197 16,457 
10,775 20,257 
33,152 40,251 


326,544 330,704 
4,247,368 6,061,287 


13.473 17,064 — 
48,524 53,845 
272,686 439,497 


1,628,230 1,964,059 
2,054,637 
3,765,067 4,015,696 

1,625 
29,223 
97.708 
48,437 
28,542 
41,624) 
86,781 
13,000 
26,816 
19,496 








152,866, 179,393 
30,976 35,641 
12,342 11,520 

6,543 8,613 

202,.727| 235,167 
59,518 638,436 
28,716 32,377 

6,900 10,829 
39,900 50, LOO 
9,177 81895 
6,945 7.637 
18,030 30,280 
1,681 1,852 
99,100 84,400 

140,856 158,883 

127,038 147,449 
16,286 16,509 
32,7 7 1v 44,929 

262,090 

4,013 

6,073 

23,390 

371,741 

Het ts 84,252 

412,528, 406,769 
20,894 23,693 


149, 262 
968,811 1,044,724 
2,758,756 2,855,480 
3,727,567 3,900,204 
863,159 909,158 
179, 516 
87,877 





Camden & Ati.. April. 190,344 174,320 al me 
Oanadian Pacitic dw! k June 7,667,086 8,827,124 —— ng = L.i|May....... 
Car.Cum.G&Ch. Mareh..... 137132 13,636 | S’jerey aN Te 
Car. Midland.... May 19.156 21.019 Ne “OrL Y So’ February 
Centralof N.J.. April 3,466,415 4,552,601 eee a. n- -|May Reason 
Central Pacitic.. April ‘ 3,749,928 4,113,298 | oy i ee WwW May niatoniaibe 
Central of 8. C.. March 30,645 31,559 | © y Pa &Ol fay... 
Char.Cin.&Chic. May....... 71.562 67. 675 N.Y.Pa.é hio.. April. 
Charlest’n&Sav A pril.... 267,207 N. ¥. & Putnam. April. ..... 
Char.8um.& No. May....... 70,771 N. Y . Ont. & 7° - 3dwk June 
Chat’qua Lake.. April Bt 12,103 N.Y we ae V../April...... 
Oheraw.&Dari.. April. .... t 31.813 a7'oO7 Norf. &So = BSE .. cs<es 
Ches. & Ohio.... 3dwkJune) 145,954 3,.829:3146 4,690, 101 | Norfolk & ca sdwk June 
Ches. O. & So.W. April....... 1595647. 180,955 643,063 801,123 | N’theast’n (8.C.) March. .... 
Chic. Bur. & No. April..... 128,932 270,583 5/6,587 786.059 pai na otral. ae 
Chic. Bur. & Q.. May ....... 2,516,316 3,290, B42 > 12,796,691 15,683,329 | North a Pacite. ne 
Chic. & East. Ili. 3dwkJune 15.570 1,437,217 2,027,820 Oconee & West. April...... 
Chicago & Erie. April....... 178,415 735.674 (973,193 | OhioRiver...... 3dwk June 
Chic. Gt. West'n 2dwk June 62,042 1,540,800 1,889,130 Ohio Southern... ithwk May 
Chic. Mil.&8t.P! 3dwkJune 3% s 39 15'381.439 | Omaha & St. L.. April...... 
Chico. &N’thw’n.. May 2.: aT 13,160,676 Oregon Imp. Co. April...... 
Ohic.Pe0.&8.L... jdwk June 6 408. 901 535,591 | Peunsylvapla... May....... 
Chic. R’k1.& P.. May ....... 1,376,7 7 74 6,809,110 7,277,391 | PeoriaDec.&EV. 34wk June 
Ohic.8t.P.M.&O. May ..... 36 2.931.392) 3,210,886 Petersburg. sees oe 
Chic. & W. Mich. 3dwk June 681,135 884:754 | Phila. & Erie... April ee 
Cin. Ga. & Ports. M: Ay .... 25,890 25,546 Phila, & Read g. F 
Cin. & Kent. Sou April. Be 3,613 4,404 Coal &Ir. Co... 
Cin. Jack & Mac. 2dwk June 10.967 265,269 10,137 Total both Cos. 
Oin.N. O. & T. P. May 247,000 1,392,000 1, 66: 535) | Pitts.Mar.&Cn. } 
Ala. Gt. South. May 95,000 551,000 732,133 Pitt.Shen.&L.E. 
N.Orl. & N. E. May 20,000 467,000 589,726 Pittsb. & W est I 
Ala. & Vicks. May ..... 33,000 204,000 Pitts. Cl. & Toi 
Vicks. 8h. & P. May 33,000 206,000 Pitts. Pa. & F. M; 
Erlanger Syst. May 148,000 2,820,000 ‘ Total system.. 3dwk June 
Cin. Ports. & V.. May..... 26, 266 93,188 104, *g6s | Pitt. Young.@A. May ....... 
Col. & Maysv. May.... 21 3,909 5,506 | Pt. Roval& Aug. May....... 
Clev.Akron&Co. 3d wk May 16,064 334,404 373,240 | Pt.Roy.&W.Car. March..... 
Cl, Cin.Ch.&8.L. jdwk June 227,129 5,600,913 6.31 1,044 |-quiney O.& K.C.'May ....... 
Peo. & East’p. April...... 11 5.455 523.335 | Bich’d & Danv. 3dwk June 
Col. Newb. & i... March..... 8,021 22,243! Georgia Pac.. 3dwk June 
Col. H. V. & Lol. Mas 104,886 1,328,940 Char.C.& Aug. 3dwk June 
Ool.Shawnee&H Apri. eee” Gree ce! | éaaenes i Coli. & Greeny. 3dwk June 
Oolusa & Lake.. May....... | 1,250 8,655 Potal. Sdwk June 
Crystal...... April. % OR 5,592 | Rich. Fr’ksv.@P. re SP 
Cumb'id V alley BOOM... case 58,345 Rich. & Petersb. April ...... 
nt River.. 2awk June 1,825 Rio Gr. South’m 3dwk June 
Deny. & Rio Gr jdwkJune 112,000 2, 856. 390 29 | Rio Gr. West’n.. 3dwk June 
Det.Lans’g&No 3dwk June 14,409 465,884 7 Sag.Tuscola&H. May ....... 
Duluths.8.4&Ati. 2dwk June 36,037 640,352 Sag. Val. & St. L.|April...... 
Duluth & Winn.. April. ,627 41,713 81,165 | St. L, A. & T. H. vdwk June 
paene Vos Ga 3dwk June 71,508 2,347.27 702.913 ae ene May - i 
Eigin.Jol.&Easi May....... 68.860 436,519 393,122 | 5t.L.50 rn. 3dw une 
Eureka Springs. April...... 5,788 21,442 28,215 | St.Paul df ul’th May....... 
Evans & (nd’piir sdwk June 3.988 121,726 170,398 | San Ant. A.P. January... 
Evans. & Rich.. 2dwk June 1.825 16,892 64,101 | §.Fran.& ..Pac.' IstwkJ’ne 
Bvausv.&T.H. SdawkJune 19,073 25,024 500,405 576,967 | Sav. 4m: &Mon. May....... 
Fitohburg....... April....... 542,320 609, 498 2,016,430 2,307,211 | Sav.Ma-& West. April. ..... 
Fliint& P.Mary. 3iwk June 45,826 57,557 1,148,107 1,404,677 | Sher.Surev.& So 2dwk June 
Florence......... March..... 19,622 18,168 50,498 45,383 | Silverton........ January... 
Fi.Cent. & Peni: May.. 164,403 124,798 1,047,790 706,842 | Sioux City & No. March..... 
Wt. W. & Rio Gr May.. 18,195 30,281 104,895 162,409 | So. Pacific Co.— 
Gads. & Att. U.. May..... 627 1,284 2,606) 4,398 Gal.Har.&8.A April. ..... 
Georgia RR..... 3dwk June 18,193 20,450! 591,539) 641,099 Louis’a West.. April. ..... 
Ga. la & No May...... 46,510 34,536 289,000 202,053 Morgan’sL&T. i 
Geo. 80. & Fila... May..... 32.971 65,547 = oe, 270 344,710 N.Y.T. & Mex. /April. ..... 
Gr. Rap. & Ind.. Sdwk June j 960 1,090,036 | Tex.&N,Orl..\April. ..... 
he Pt. YW. Sdwk June "223.670 Atlantic sys. b. Apetl....<. 
fraverse City. Sdwk June 28,534 Pacific systew April...... 
Mus. G. R. & L. Sdwk June 72,259 Total ofall.. April. ..... 
Total all lines. Sdwk June 1,414,799 CoastDiv(Cal.) : April 
@randTrur= .. WkJ'ne 23 8,917,761 Bou. Div. (Cal ) § ° vs Siie 
Chic. & Gr. Tr. Wk J'ne 16 1,607,438 Arizona Div.. April...... 
_Det.Gr. A.&AM WkJ'ne 16 456.255 New Mex Div. April. 








183,328 
80,952 


ROADS. ~- 
Weekor Mo, 1894. | 1893. 1894. 1893 
> | ~ $ by 
Georget’n & W’p March..... 4,140 4,446 10,167 11,136 
b= P.Wal. & Br.! March. .... 2,152 2,319 4, 916 5,412 
ulf & Chicago |May. 3,333 3,636 17,525 17.325 
Great North’n 

su F.M. & M ee 813,161 970,408) 3,397,219) 4,684,523 
East. of Minn May. . 5 5,47 3 74,096 "327,17 72 368,710 
Montana Cent) May . : 144, 809 100,989 548,333 485,043 
Tot. system.|May 1,043,443 1,145,493) 4,272,722) 5,538,276 
Hartsville ......| March. .... 813 1,142 3,001 4,573 
Hoos.Tun -&Wil.|May....... 3,910 3,088 14,387 14,296 
Hous. E.&W.Tex| M: a 27,417 32,495 164,578 179,515 
Humest’n&Shen ee 8,300 8,269) 47,800 54,033 
Illinois Central. |May ....... 1,453, 1663 |1,739,507| 7,205,781) 7,948,425 
Ind.Dec.& West. April...... 29| ” 83,754| °'107,664| |"150/228 
In.& Gt. North’n : 3dwk Jane 7357 68,499) 1,349,573) 1,905,874 
{Interoc. (Mex.)| Wk June 9° 48,662 37,576) 1,996,650) 1,003,924 
Iowa Central. 3dwkJune 33,332 39,087| '788;642! 865,961 
Iron Railway. |May......- 2.609 4,309) 17.123 17,466 
Jack. T. & K. W /April...... 66,487 67,065) 366,324 379,036 
Kanawha&Mich'/3dwk June 6.512 5,589) 164,917 162,535 
Kan.C. Cl. & 8p. 2dwk June 5,245 4,598 126,066 122,477 
K.C.F.8.& Mem \2dwk June, 68,315 70,923) 1,714,267) 2,049,729 
K.C.Mem.& Bir |2adwk June 13,899 16,954 444,689 488,063 

K. C. Pitts. & G.|\2dwk June 8,226 3,338 139,260 40 
Kan.C. 8ub.Belt|2dwk June; 5,367 5,496 96,454 (93,212 
Kan.C.Wy.&NW 3dwk June 4,617 6,174 145,968 152,789 

Kan.C.&Beat. 3dwk June 213 230 5,520 48 
Keokuk & West. 3dwk June 6,808 6,522 169,584 173,667 
L. Erie All. & So. May. < 4,271 5,285 28,976 33,475 
L. Erie & West. .|3dwk June! 95.604 67.977) 1,417,251 1,701,354 

Lehigh & Hud.. May....... | 5 56.746 157,765, 221,12 
Long Isiand.... May....... 51 ,213) 1,363,637, 1,415,973 
Louis.& Mo.Riv Mareh..... 75,403 98,770 


653,840 836,772 
8,739,415 10,164, 967 





1,217,030 1,484 338 
184,531 277,125 
30,139 28,313 
3,026 4,599 
20,216 58,158 
563,714 681,688 
4,071,425 3,843,837 
883,118 886,445 
1,995,724 2,107,376 
i | re 
1,395,121 404, 
652,532 693,161 
3,986,857 4,441,121 
10,155,161 12,070,272 
121,874 136,181 
1,344, 946 1,407,097 
475,694 451,57! 
2,075,100 
11,596 
pg fe 





42,23! 5 
16,300,443 18,473,507 
9,198,635 11,819,674 
1,687,546 2,320,7 76 


174,101 178,958 
1,608,061 1,672,663 
494,166 497,820 
190,463 186,369 


4.500, 706 





et "410.031 





3 

100,909 113,071 
941,021 1,217,254 
354,249 536,955 
127,129 132,275 
103,604 100,919 
91,338 109,416 
4,028,881 4,264,478 
822,185 896,060 

313,073 311,95 
267,121 253,471 
5,431,260 5,725,960 
"234377 267,229 
110,298 119,528 
148,459 255,443 
901,538 1,033,672 
42,691 46,573 
27,222 29,555 
566,363 716,004 
11,166 11,966 
1,868,191 2,320,820 
499.933 70,857 
127,038 147,449 
303,272 324,069 
175,095 220,818 
1,161,821 1,133,017 

118,996 116,82 
3,352 6,973 
62,220 72,810 
1,289,194 1,499,203 
323,913 392,130 
1,771,000 1,766,690 
71,990 71,445 
21;703 636,390 
4,01 814 2 4,414,665 


9,663,308 10,575,179 
13,681,710 14 989, 344 


3,111,102 3,305,411 
688,062 WM6A97 
309,613 349,527 
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Latest Earnings Reported. {| Jan.1 to Latest Date. 


























Roaps. 
Week or Mo| 1894. { 1893. | 1894. 1893. 
| 
a 1. - ~ 
South Bound...|March.....| 32,285] 22,434) 84,606] —_ 63,817 
South Carolina. |May .......| 78,000} 90,989) 519,639 597,854 
South& Nor.Car.|March..... 1,433} 1,146) 4,236 4,453 
Spar.Un.&Col. |March.....| 12.297| 10,643, 35,047] 29.586 
Staten Isl. R. T.|May....... 89,282/ 91,134) 334,790] 339,404 
StonyCL&CMt../April..---:| 2,024) 1,891) 5,565 6.274 
SnmmitBranch.|May.......| 85.544) 111,018, 379.348] 541,739 
Lykens Valley|May..----. 85,731] 103,744, 337,837] 456,832 
Tot’l both Co’s|May....... 171,315} 214,762) 717,185] _ 998,571 
Texas & Pacitic.|3dwk June} 91.059| 102,803) 2,788,297] 3,134,446 
Tex.3.Val&N.W |May....... | 3,187} _ 3,898; "(17,931 2,079 
Tol.A.A.&No.M.|3wksJune| 53,459| 55,983| 469,531] 484,680 
Tol.&OhioCent.|3dwk June) 18,797| 28.265) 609,709] 925,633 
Tol. P. & West..|3dwk June) 17,025} 20,109 384,345] 437,926 
Tol. 8t.L.&@K.0.|3dwkJune| 27,365) 31,949) 617,328] 833,690 
Ulster & Del....|April...... 30,792} 33,288} 104,805] 103,508 
Union Pacific— 
Un, Pac. RR..|April. ..... i1, 092,567/1,372,204) 4,188,798) 5,464,710 
Or.8.L. & U.N |April. ..-.. 42,831) '615,129) 1,540,836| 1,941,167 
Or.Ry. & N.Co |April. .-- 219:540| 304:517 884,344) 1,173,982 
U. Pac. D. & G.|April. -.-.- 213,668; 291,407; 870,644) 1,311,701 
Ft W’th &D.C./April.....- | 84,407] 130,886) 349,938) "497,401 
St.Jos.&Gd.Is./April...... | 73,084) 72,586, 285,757| 350,037 
Kan.C.&0m./April. ---.. | _9,853/ 12,269) 40,890) 64.705 
Tot.8t.J.4G.1.\3dwkJuue| 15,800/ 19,600) 443,631| 577,414 
Cont. Br. Seaiising ‘April cnc | 36,492) 37,830! 146,220 176,136 
Aons Oa wy /ADril......, 34,852 40,049) | 130,946) 206,550 
Montana Un..|April. ..... 36,358} 87,160 115,984) 221,244 
Man.Al.& Bur.|April...... 3,960| 2,834) 14,492] 13,184 
Gr’d total.*¢/April...... |2,395.514|3,153,764| 9,246,766) 12,389,398 
Wabash......... 3dwk June) ‘202,628; '272,208| 5,071,448| 6,119,881 
Waco & Northw. April. . 13,372) _ 12,759) 604) " 66,157 
West Jersey...../April......| 112,935! 126,779| 411,355) 456,781 
W.V.Cen.& Pitts|May .....- | 56,717| 105,606] 372,560) 455,421 
West Va.& Pitts. March..... 32,199 36.580 80,941; 81,974 
Western of Ala.) April... 37,434, 30,940 166,407) 162,291 
West. Maryland.|May....... 100,937, 104,642! 425.997) 450,571 


2dw k June 49, 600) 69,400) 1,180,218) 1,615, "406 


West. N.Y. & Pa. 
3dwk June 13,275 32,330| 498,882 ‘703, 157 


Wheel. & L. Erie 











Wil.Chad.&Con.|March..... 2,075 2,380 5,407 6,212 
Wil. Col. & Aug.|March..... 61,499 65,478, 171,800 195,252 
Wrightsv.&Ten.)May....... 4,836 5,022) 31,653 80,042 





t Includes Milwaukee | «& Northern for all periods. 

* Figures given do not include Leavenworth Topeka & Southwestern. 

@ Figures cover only that part of mileage located in South Carolina 

6 Includes earnings from ferries, etc., aot given separately. { Mexi- 
an currency. c Includes only half of lines in which Union Pacific has 
ahalfinterest. d Includes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks.—The latest weekly earn 
ings in the foregoing are separately summed up as follows: 

Our preliminary statement of earnings for the third week 
of June covers 60 roads and shows a loss of 20°25 per cent. 


{ 























3d week of June. 1894. 1893. Increase. | Decrease. 
Atch. Top. & San. Fe.. 
8t. Louis & San Fr...... 
Balt. & Ohio Southwest. a : ’ | 
Brooklyn Elevated....... 30,959! 34,437; =... Pr | 3,478 
Buffalo Roch. & a a 25,501 5 Mee | 45,398 
Canadian Paeifie. . 348,000 483,000, —s cccccce | 85,000 
Chesapeake & Ohio... 145,954] 194,473| —........ , 48,524 
Chicago & East. Illinois. 45,570 99,739, = anacee ae 54,169 
Chicago Milw. & St. Paul. 534,933] 653,883) ........ 118,950 
Ohic. Peoria & St. Louis. 11,617 BB.SG8] coccecce 6,771 
eenge Ss rene y= 25,064 YY a 9,528 
Clev. Cin. Chic. & St. L.. 227,129] 287,149)  ........ 60,020 
Denver & Rio Grande.. 112,000 yk errr 63,200 
Detroit Lans’g & North’n 18,409 21,159 ocesscna 2,750 
East. Tenn. Va. & Ga.... 71,508 93,068) = .. 2.200. 22,160 
Evansv. & Indianapolis. . 3.983 Gea = ececccce 2,632 
Evansv. & Terre Haute. 19,073 eee 5,951 
Flint & Pere Marquette.. 45,826 ee eee | 11,731 
eoorg'e seeececccoeoese .18,193 20,450) —s cccccece| 2,257 
Rapids & Indiana. 34,639 ne | 13,326 
Oincinnati R. & Ft. W.. 8,277 8,688 oseceuas 411 
Traverse City........... 569 * meee | 882 
Musk. Gr. Kap. & Ind . 2,348 SOSB) s coccccae | 740 
Grand Truak of Canada. 331,297] 395,487]  ccc.cee| 64,190 
Intern’! & Gt. North’n 47,557 63,499 enetcoer 20,942 
EOWR CORMREAL . 560. ccsces 33,332 Bt wh oncnae 5,755 
; ngs Michigan.. 6,512 5,589 923; = cecccce- 
Kan. C. Wyan. & N. W. 4,617 8 rons 1,557 
Kansas City & Be atrice | 213 errr 17 
Keokuk & Western....... 6.808 6,522 286 omnis 
Lake Erie & Western.... 55,604 OF _ = 12,373 
Louisv. Evansv. & St. L | 23,307 ie 9,909 
Louisville & Nashville... 361,455 333,990) ccoceses 22,535 
Louisville N. A. & Chic | 54,709 7 ere 15,293 
Louisville St. L. & Texas 8.359 CIO ccckwnis $07 
Louisville Southera... 9,474 BOGGS écsecses 1,1lo6 
Mexican Ceutral......... | 156,964 151,584 5,.380| = cceveces 
Mexican National........| 81,784 TAAL75 ee eee 
Mo. Kansas & <exas. ony 136,954 SOZ.1GG ss wanccves 70,245 
Mo. Pacitic & Iron Mt. 323,573 406,853} = covvsccel 85,250 
Mobile & Birmiugham... 4,501) i Aa eee 369 
New York Ont. & West'n. £6,469 §1,805 4,066) — seoccace 
Norfolk & Western... .. 196,577) 169,014 th” rere 
SE cndiniinines cnc 13,197} oe ae 3,260 
Peoria Dec. & Evansy... 13,473| 17,064) = .ccc-cee ) 3,591 
Pittsburg & Western..... 41,624) 65,179 wenee nee | 23,555 
michmond & Danville... 152,566! 179,308) ss cencscee 26,527 
Georgia Pacitic... .... 30,976 35,641 nhéeceinl 4,665 
Char. Col. & Ang....... 12,342 11,520 822, eose-eee 
Columbia & Greeny. . 6,543 0” er 2,070 
Rio Grande Svuthern. 6,900 oY eee | 3,929 
Rio Grande Western. 39 900, OO hee 10,200 
Bt. Joseph & Ga. Island.. 15,300, 319,600} —s ccccccce 3,300 
St. Louis Southwestern. 59,100) 84,400} cane. nee 25,300 
Texas & Pacitic.......... ‘| 91.059; 102,803) .....--+ 11,744 
Toledo & Ohio Central.. 14,797) 28,265) eecccces 9,463 
Toledo Peoria & West’n. 17,025) 20,109) dani vat 3,084 
Tol. 8t. L. & Kan. City...| 27,365) 31,949) ececccce 4,584 
Sbash.....Fecccose-cce | 202,628) 272,208)  ....-. we 69,589 
Wheeling & Lake Erie 13,279) 32,330 anaaniel 19,055 
Total 60 roads)........ 5,186,057 6,502,610 47,247 1,363,800 
Net decrease (20°25 p.c.) coscceee} each enna 1,316,553 








For the second week of June our final statement covers 76 
oads, and shows 20°94 per cent loss in the aggregate. 























{ 
2d week of June. | 1894, 1893. Increase, | Decrease. 
8 + a 
Previously yy te ah Angas 4,690,441] 5,890,228 46,969) 1,246,756 
Atch. Top. & Santa Fe. 519,929 748,930) = ...... eo 229,051 
8t. Louis & San Fran.. 135,812 153,693 4anss<ee 17,881 
Burl. Ced. Rap. & North. 62,929 cl rr 7,694 
Chicago & Grand Trunk. 55,018 . , ., Serres: 16,749 
Current River......--.«« 1,825 Ra | espace 154 
Det. Gr. Haven & Milw.. 17,226 . * . eer 4,106 
Kansas fea Ag +e & Spr.. 5,245 4,593 647 conneuaa 
Kan. C & Mem.. 65,315 70,923 ceccccee 2,608 
Kan, oly a & Birm. 13,899 fl eee 3,055 
Kan. C. Wyan. & N. W... 5,093 ee «aeacess 1,082 
Kansas City & Beatrice 226 230 oteenend 4 
Keokuk & Western...... 6,916 6,523 ae 
Memphis & Charleston.. 20,259 eres 1,243 
fae 14,097 16,457 seeesseuu 2,360 
Rio Grande Southern.... 5,798 11,483 saenanne 5,685 
Sherman Shreve. & 80... 3,580 ee 433 
Total (76 roads)........| 5,626,608) 7,117,460 43,009; 1,538,861 
Yet decrease (20°94 p.c.).' —_.------- secccces _soanceees 1,490,85 2 





The following will furnish a comparison of the weekly 
results for a series of weeks past. 


WEEKLY GROSS EARNINGS. 

—-—-Ohanges.——— 

Period and ——_ of roads 1894, 1893. —- 
included. 4 
3d week of Apr. (74 roads) 5,923,270 6,758,565 dec.835,295 12°36 
4th week of Apr. (71L roads) 7,010,960 8,440,306 dc1,424.346 16°16 
lst week of May (74 roads) 5,556,183 6,633,245 dcl1,077,057 16°24 
2d week of May (69 roads) 5,230,539 6,387,004 dc1,156,465 1810 
3d week of May (73 roads) 5, 541,367 6, 381, 451 dol,339,584 1947 
4th week of May (31 roads) 8, 311, '249 10, 093,867 dol, 782, 618 ‘66 
lst week of June (75 roads) 5, 471,365 6,985, '066 ac1,513,70L 21°67 
2d week of June (76 roads) 5,626,608 7,117,460 de1,490,852 20°94 
3d week of June (60 roads) 5,186,057 6,502,610 dc1,316,553 20°25 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A fuil 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of June 23, The next will appear in the 
issue of July 21, 1894, 


-——Gross Earnings.—~ —-Net aie 
1894. 1894. 893. 


1893. 
Roads : 8 
Allegheny Valley....May 135,392 240,847 32,555 «105,986 
Jan. 1 to May 3L.... 795,293 1,083,657 276,698 360,751 


Canadian Pacific.a. May 1,450,489 1,605,542 513,533 509,585 
Jan. 1 to May 31.... 6,679, 7 re poe 1,849,274 2,346,943 
Chic. Burl. & Quin.b. May, 2,516 42 780,520 1,109,384 
Jan. 1 to May 31....12, ‘796, “oor 15° 683; "329 4,505,272 4,751,302 
Chic. M. & St. P.a.... May 2,259,714 2,701,576 Foy 7s 798,526 
Jan. 1 to May 31....11,294, '353 13,305, "393 3,680,499 3,796,822 
July 1 to May 31.. 7128, 944,009 32,838,458 10,253, 153 10,971, 580 
Clev.Cin.C.48t.L.a...May 1,020,084 1,184,755 290,179 308,600 
Jan. 1 to May 31.... 4,896,254 5,464,833 1, 246,659 1,250,025 
July 1 to May 31....12,012,984 13,460,952 3,0 20,170 3, 1366, 825 
Col. H.V. & Tol.b...Apr. 232,655 277,952 114,154 111,982 
Jan.1 to Apr.30 ... 809,944 1,085,632 334,352 434, 500 
Mex. International...May 163,751 173,743 59,783 46,449 
Jan. 1 to May 81.... $83,118 886,445 373,964 fev '296 
N.Y.L. E. & West’n.c.May 2,024,206 2,501,614 °*588,943 “843,693 
Jan. 1 to May 31.... 9,198,635 ll, 1819, 1674 “2,157,654 +3, 713,965 
Oct. 1 to May 31....16,504,392 19, 700, 546 *4, 523, 880 “6,447,878 

N. Y.Ont. & West.a..May 346,481 322,482 103,462 77,975 
Jan. 1 to May 31.... 1,367,093 1,431,783 339,269 257,658 
July 1 to May 31.... 3, ye 252 3, 313, ‘976 934,265 779,376 


Norfolk & South...... May 0,369 46,447 15,637 17,460 
Jan. 1 to May 31. .. 190 463 186,369 54,498 62,600 
July 1 to May 31.... 35 2,227 344,741 112,270 115,060 


- -% Centralb May 428,463 610,295 94,904 217,677 
.1 to May 31.... 2,203, a 9 841,445 600,106 815,667 
Penn. grt P.& E.). \May 4,247,3 061,287 1,251,078 2,200,684 
Jan. 1 to May 31....22 1085, 396 28’ 102,955 6,045,384 7,405,558 
Lines west P. & E...May Dec.1,090,269 Dec. 735,989 
Jan. 1 to May 31.... Dec.3,457,812 Dec.1,030,529 
Phila. & Reading..... May 1,628,230 1,964,059 676,946 $02,187 
an. 1 to May 31.... 7,312,246 9,050,187 2,893,319 3,099,077 
Dec. 1 to May 31.... 9,064,757 11,018,554 3,673,546 3,974,921 
Coal & Iron Co.....May 2,136,837 2,054,637 df.111,956 def.37,823 
Jan. 1 to May 31.... 7,876,854 9,264,705 df.367,740 48,120 
Dec. 1 to May 31....10,156,164 10,970,051 df.25),287 36,865 
Total both Co’s.....M ay 3,765,067 4,018,696 564,999 764,364 
Jan. 1 to May 31L....15,189,100 18,314,892 2,525,579 3,147,197 


Dec. 1 to May 31....19,220,921 21,958,605 3,423,259 4,011,786 
Tol. A. A. & No. M. “May 75,426 80,222 6GA22 def.20,957 
Jan. 1 to May 31.... 416,072 24,697 119,763 def.15,349 
Wabash.b.............May 857,244 1,110,904 137,228 239,877 
Jan. 1 to May 31.... 4,509,906 5,322,964 852,670 1,082,400 
July 1 to May 31....11,722, 009 13,009,350 2,517,596 3,111,216 
Weste:n Maryland...May 100,937 101,642 35,350 35,777 


Jan. 1 to May or 425,997 450,571 121,971 121,667 
636,035 736,982 192,763 213,945 


Oct. 1 to May coe 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
€ Net earnings here given are after deducting taxes on property. 

* After deducting proportion due roads operated on 4, percentage 
basis, net in May, “1894, Was $126,716, against $610,334 in 1843; for 
five months from January lL to May 31, $1,345,943 in 1894, against 
$2,667,076 in 18943, and for eight months from October 1 to May 31, 


$3,039,149, against $4,678,792. 

Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges, 
a 4 rentals, @c.— —Bal. of Net — 


894. 1893. 1894. 1893. 
poe ts Quincy... 800,000 822,880 def. %, 480 286,504 

.B : ainc a 6: 
bac ~ > hy May di... 4,000,000 4,114,404 505,272 636.898 


ppt te ed 238,124 224,315 52,055 84,285 
Gory i to May 31.. . 2,516,187 2,426,348 503,983 940,477 
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ANNUAL REPORTS. 


Terminal Railway Association of St. Louis. 
(For the year ending December 31, 1893.) 

From the annual report it is learned that although the 
gross earnings decreased to an appreciable degree in 1893 the 
net earnings showed a slight increase and the net surplus 
nearly comes up to that of the preceding year. 

The results obtained were made possible only through the 
exercise of the most rigid economy in the operating depart- 
ment, as this is the only department where the manager can 
succeed in offseting reduction of earnings by reduction of ex- 
penses, Taxes, rents, general office expenses, interest, insur- 
ance, etc., remain the same, more or less, whether revenue is 
high or low. 

y an examination of the tables it is found that, compared 
with the preceding year, there was a reduction of expense, as 
follows: in conducting transportation, $35,283; in motive 
power, $18,497 ; in maintenance of cars, $3,844; in mainte- 
nance of way, $3,406; in maintenance of bridge and tunnel, 
$2.089; total, $63,122. 

The number of cars and tons of freight transported, reve- 
nue per car and per 100 lbs., as compared with the previous 
year, were: 

FREIGHT TRAFFIC, 


1893. 1892. 
Freight revenne...ccoccccccccscces $985,858 70 $1,048,048 99 
Revenue per CaLr.......cccoc--cece 4538°00 4 46°50 
« ” eae 01°43 01°49 
Loaded cars transferred........ 214,816 232,259 
SPRROS OF BOUB.cccces cencse ceseee 3,302.168 3,496,021 
Average load per car............. 15° 15°05 
Empty cers transferred ......... 139,023 141,062 


The report says of the St. Louis Belt Line: ‘‘ We have ac- 
quired the charter, franchises, etc., of this line, which had 
been organized under the name and title of the “St. Louis 
Terminal Railway” by taking over from the subscribers 
thereto and assuming their subscription to $1,200,000 of first 
mortgage bonds, on which at the time of the execution of the 
contract $330,957 41 had been paid in. This line starts from 
west end of the Merchants’ Bridge, at Grand Avenue, to its 
first objective point, the junction with the Wabash Railway, 
at or near Cook Avenue, at the western limits of the city. Its 
complction to that point will form a clear belt around the city 
and the two bridges. Its second objective point will be a con- 
tinuation, in a circ'e outside of the city, of the line to a junc- 
tion with the Missouri Pacific and St. Louis & San Francisco 
Railroads ai or near Ellendale Station. The construction of 
the first is going on actively ; surveys for the second and es- 
timates for the several routes have been made, but the exact 
location is not yet determined.” 

Of the Merchants’ Bridge Terminal Railroad Co. it is said: 
** The transaction by which, through purchase of a majority 
of the shares, in open market, of the above company, we ob- 
tained control of the p.operty, was sanctioned by you in Au- 
gust last, ard steps were at once taken to operate the two 

roperties jor ‘ly upon an ecce 10mic and rational basis.” * * * 

t is too early as yet to state by figures the probable financial 
results of this transaction, But enough is known already to 
warrant saying that the economic results will be on a suffi- 
eiently satis‘actory scale to insure the earning, after a year’s 
operation of that property by our trained and experienced 
officers, of all the obligations which we took over with its 
control.” 

The earnings and expenses and income account for four 
years were as follows: 

EARNINGS AND EXPENSES. 
































: . 1890. 1891. 1892. 1893. 
Earnings— $ $ $ 

Passengers latindiendinmadddieds 353,279 359,633 369,246 392,460 
i inddctsentnnesenneaed 1,166,464 975,200 1,048,049 985,859 
Mail, express, &c.......... 409,579 421,546 490,705 483,803 
Total..................-1,929,322 1,756,429 1,903,000 1,862,122 
Oper. expenses and taxes. 806,016 817,953 857,536 806,630 
Het earnings............... 1,123,306 938,476 1,050,464 1,055,492 

Oper. exp. to earns., p.c.. 41°77 46°57 44°94 43°31 

INCOME ACCOUNT. 
1890. 1891. 1892. 1893. 
" ; oa $ 
Net earnings. ..............1,123,306 938,476 1,050,464 1,055,492 
Other iacome..........cce. 113,560 123,665 142,376 127,747 
ee -«--1,236,866 1,062,141 1,192,840 1,183,239 
Deduci— 

Interest on bonds ......... 225,000 247,500 315,000 315,000 
Interest on notes.......... 11,226 26,8416 26,493 26,473 
ee aeeeseaien 680,202 694,401 701,322 716,304 
Improvement account.... 47,110 61,733 60,01L 54,776 
Se dndiienibeninindaniadis 963,538 1,030,480 1,102,826 1,112,553 
Ee 273,328 31,661 90,014 70,686 


Columbus & Hocking Coal & Iren Co. 
(For the year ending March 31, 1994.) 

The annual report of Mr. J. O. Moss, President, says: 
“A loss of over eighty-one thousand dollars is the 
result of causes beyoaod the control of those intrusted 
with the care of your property, and is attributable 


#y to a business condition with which you are all familiar. 


With the first three months of your fiscal year just 
ended your board felt encouraged to believe that a marked 
change for the better had taken place in the affair so 
the company, With the first of July there was a decided 


change from causes traceable to the great depression which 
began in June, and still continues, in both the industrial 
and commercial world with which we are so intimately 
connected, and upon which we are so dependent for our own 





prosperity.” + 
Earnings, expenses and charges were as follows : 
—- 1893-94. 
IO a ciiiscccnecscocanescncnstnshssbacusecseses 717,752 412,113 
Operating CXPONSCS......ccccccccccecccececcccccce 710,799 408,647 
COIN oni xctnscnds<cccsccsecscscacsens 6,953 3,466 
Deduet— ” 
Interest om bonds. .......cccces..22.cecccocccscce 58,575 57,505 
Taxes and insurance.. ..........cccscececceeseee 13,600 13,800 
Improvements, CtC..... ...--20----seeeeens--anene 36,680 13,867 
BOER nccccccccccccess coccesscsccocesocsossceses 108.855 85,172 
BAIAMOS... ccccccccccccoces. cocccoccccccceccccceces def.101,902 def.81,706 


GENERAL INVESTMENT NEWS. 





American Bell ‘elephone.—Governor Greenhalge of 
Massachusetts vetoed the bill to authorizize this company to 
increase its capital stock to $50,000,000. The Governor gave 
the following reasons for his action : ’ 

‘‘First, there is no immediate call for such an increase, 

‘“‘Second, the company claims not to be a quasi-public cor- 
poration. The claim is not tenable. It is potentially and 
legally by its charter formed to do a telephone business itself. 

“Third, it should not be exempt from laws as to stock- 
watering. 2 . : 

‘Fourth, it is in effect a quasi-public corporation and should 
be subject to all laws and restrictions imposed upon such 
corporations.” 

‘he House refused to pass the bill over the veto. 

Atchison Topeka & Santa Fe.—The plan of reorganiza- 
tion was advertised in the last issue of the CHRONICLE. The 
agreement under which deposits are to be made is now in 
course of preparation, and will shortly be lodged for signa- 
ture with the deposstories in New York, Boston, London and 
Amsterdam, In the meantime holders may deposit their se- 
curities with the depositaries named in the plan and will re- 
ceive temporary receipts therefor, exchangeable hereafter for 
reorganization certificates of deposit. 

For the convenience of New England holders The Old 
Colony Trust Company has been made a depositary for —_ 
tal stock in Boston and the New England Trust Company for 
the bonds. - 

It is understood that arrangements are being made to pay 
the January coupon on the general mortgage bonds prior to 
July 10th, which is the limit of time within which a six 
months’ default can be avoided. The trustees under the 
mortgage did not notify the receivers until January 10 last 
of their intention to foreclose if the interest was in arrears 
six months. : 

—A meeting of some of the stockholders of this railroad was 
held in the office of the Produce Exchange Safe Deposit Com- 
pany for the purpose of protesting against the plan of reor- 
ganization. Mr. Henry Clews presided. 

Resolutions were adopted that the stockholders should ap- 
peal to the courts to retain possession of the property until 
they shall have opportunity to examine into the financial 
condition of the company, &c. Also that the stockholders 
should combine in the formation of a new committee for mu- 
tual protection, A committee was appointed, consisting of 
Messrs. Carley, Tailer, Clews and W. P. Smith, to confer with 
the other stockholders and nominate a protective committee of 
seven. 

Atchison—St. Louis & San Francisco.—Notice is published 
that pursuant to an order of the Circuit Court of the United 
States for the Eastern District of Missouri, the receivers will 
pay, on and after Friday, June 29, 1894, at the office of Messrs. 
Baring, Magoun & Co., 15 Wall Street, New York, coupons 
No. 24, due Jan. 1, 1894, on St. Louis & San Francisco Rail- 
—, Company general mortgage 5 per cent and 6 per cent 
bonds, 

Atlantic & Pacific.—Mesers. J. D. Probst & Co. and Louis 
Goldberg, representing the Frankfort and Amsterdam com- 
mittees formed for the protection of the 4 per cent guaranteed 
trust gold bonds of the Atlantic & Pacific Railroad Company, 
with which committees a large majority of said bonds held 
abroad have been deposited, request that the holders of such 
bonds in America communicate with them at 50 Exchange 
Place, or with the State Trust Company, 36 Wall Street, New 
York, stating the amount of their holdings, in order that a 
concerted plan for the protection of said bonds may be de- 
vised, 

Baltimore Belt—Baltimore & Ohio.—The $6,000,000 first 
mortgage five per cent guaranteed interest gold bonds of 1990, 
Nos. 1 to 6,000 inclusive, have been listed on the New York 
Stock Exchange, 

Called Bonds.—The following bonds have been called for 
payment. The numbers of the bonds may be learned at the 
offices of the respective companies: y 


BURLINGTON & Missouri RIveR RAILROAD Co, IN NEBRASKA. 
—Non-exempt six per cent bonds, due July 1, 1918. Eighty- 
nine bonds for $1,000 each, and twenty bonds for $600 
each, will be paid after the first day of July, 1894, with ac- 





crued interest to that date, 
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REPUBLICAN VALLEY RAILROAD Co.—Six per cent bonds, 
due July 1, 1919. Eleven bonds for $1,000 each will be paid 
after the first day of July, 1894, with accrued interest to that 
date. 

St. Louis & San Francrsco RAILwAy Co.’s 7 per cent 
equipment bonds of 188). Thirty-two bonds for $1.000 each 
will be paid on and after December 1st, 1894, at 105 and in- 
terest to that date, 

Carolina Central.—The action of the Seaboard & Roanoke 
Railroad in declining to pay the July interest on the bonds of 
the Carolina Central road was much discussed in Baltimore. 
A meeting of bondholders has been called for to-day (June 30) 
at the Maryland Trust Co. to devise some means looking to a 
reorganization of the property. The bonds of this road are 
largely heldin Baltimore. The Baltimore Sun says: ‘‘At the 
meeting of bondholders on Saturday it is expected that Mr. 
R. C. Hoffman, President of the Seaboard system, will make 
a statement, in which he will demonstrate that the Carolina 
Central has been credited with larger earnings per mile than 
it has ever made, and still its debt is constantly accumulating. 
To June 30, 1893, the deficit of the company was in excess of 
$238,000. 

Chicago Gas.—A new turn has been given to the Chicago Gas 
litigation by the proposed decree to be entered by Judge Windes 
at the request of Attorney-General Moloney. The dispatches 
state that the decree is in the chancery proceedings brought by 
the Attorney-General, which sought for an order compelling the 
several gas companies to withdraw from the combination and 
do business as single concerns. The decree is to restrain the 
Chicago Gas Light & Coke Company from exercising any 
right in the management of the Surburban Gas Company and 
from holding any of its stock. The decree further enjoins the 
seven gas companies from issuing any of their stock to any 
——— and the officers of the companies are commanded 
to dissolve all unlawful combinations, They are to be restrained 
from entering any new trust, and are commanded within sixty 
days each to elect a board of directors and officers. The 
decree, it is said, was agreed upon between the counsel for the 
Gas Trust and the Attorney-General, and it will terminate the 
quo warranto proceedings. 

On Friday, Dow, Jones & Cog. report from Chicago said: 
“Judge Windes says the decree prepared in the Chicago Gas 
case is good, so far as it goes, but it does not gofarenough. He 
will hear arguments and further suggestions at 3 P. M. to- 
day. Hesaid the Gas decree was not specific enough in en- 
joining the payment of moneys to the Fidelity Co. He sug- 
gested that each of the seven companies be individually en- 
joined from even transmitting money to the Fidelity or any 
other trust company.” 

Choctaw Coal & Railway.—The plan for reorganization 
of the Choctaw Coal & Railway Company includes the issue 
in place of all existing mortgage bonds of the following new 
loans : $1,000,000 prior lien 63, $5,500,000 general mortgage 5s 
and $1,100,000 3d mortgage income 5s. The creditors are 
asked to subscribe to the extent of 331-3 per cent of their 
claims to the general mortgage bonds at 90, the stockholders 
310 per share in same bonds at same price, and the $1,000,000 
prior lien bonds are to be sold. This will provide $2,438,000 
cash to pay the receivership indebtedness and also complete 
and equip the road. The general mortgage bonds are to be 
issued for the cash subscriptions and assessments, and, with 
the income bonds, will be issued also to the creditors and 
shareholders in various proportions to represent their respec- 
tive interests. 

Duluth & Manitoba—Northern Pacific.—The bondhold- 
ers’ protective committee of the Duluth & Manitoba have 
negotiated terms of a lease {with the Northern Pacific re- 
ceivers subject to the approval of a majority of the D. & M. 
bondholders. The lease is to be dated August 15, 1893, and 
terminate July 1, 1896, unless the N. P. receivership shall ter- 
minate sooner. The lease provides for a rental equal to 4 per 
cent per annum on the first mortgage bonds for the first 18 
months and 5 per cent for the remaining 18 months. The 
coupons of December, 1893, and January, 1894, will be paid 
about August 1 at the rate of $20 each. The June and July, 
1894, coupons will be paid Oct. 5 at same rate, The remain- 
ing coupons up to July 1, 1896, inclusive, will be paid at matur- 
ity at the rates as above stated. Bondholders are requested 
to sign the bondholders’ protective agreement at once, so as 
to enable the committee to carry out the proposed settlement. 

It is understood that an agreemert similar to the above has 
been made between the Spokane & Palouse bondholders’ com- 
mittee and the receivers of the Northern Pacific, and that the 
details of the plan will be announced soon. Mr. Arthur Lin- 
coln, 38 Broad St., is Secretary of both committees, 

Jarvis-Conklin Mortgage Co.—The Mercantile Trust Co. of 
New York gives notice that under acertain indenture dated 
the ist day of November, 1886, made between the Jarvis- 
Conklin Co. and the Mercantile Trust Co., as trustee, it will 
sell on July 19th the securities in its hands held as pledged for 
the debentures included in series A, B, C, D, E, F, G, I, J, K, 
L, N, P,Q. Default has continued for more than 60 days. in 
the payment of interest on these debentures. 

Kansas Pacific.—At a meeting of the committee of the 
Kansas Pacific consolidated bondholders in this city, counsel 
was directed to apply for the appropriation of the revenues of 
certain divisions of the road to the payment of their coupons. 

Maine Central.—The company give notice that they will 
redeem on Feb, 1, 1895, the $600,000 sinking fund 6 per cent 





bonds, and pursuant to this notice the Portland Trust Co. an- 
nounce that they have contracted with the Maine Central for 
an extension of the bonds for ten years at 444 per cent, 
Holders of the bonds may avail themselves of the offer to ex- 
tend by giving notice prior to Oct. 1, and such holders may 
receive at once the interest due Feb. Ist. 

Minneapolis & St. Louis.—A St. Paul dispatch says: 
—‘The Supreme Court of Minnesota has rendered a decision 
affirming the judgment of the lower court and conceding the 
right of the equipment and improvement bondholders to 
demand payment of their mortgage from the railroad com- 
pany. Mr. Wililam Strauss, counsel for the stockholders’ 
committee of the Minneapolis & St. Louis Railway @o., is 
reported by the N. Y. News Bureau as saying: ‘‘The decision 
of the Supreme Court of Minnesota leaves the Minneapolis & 
St. Louis situation practically as it was before argument of 
the appeal was heard. The equipment bondholders had their 
decree at that time for the payment of the amount of their 
bonds with interest, This decree has been confimed. The 
only step to be taken now is to arrange for the payment of 
the amount of the decree.” ol 

Missouri Pacific Lost Bonds.—Upon the report of Referee 
Middleton S. Burrill, a judgment has been entered in the Su- 
preme Court directing the Missouri Pacific Railway Company, 
and John E, Dillon and Eiward D, Adams as trustees, to issue 
to the firm of J. & W. Seligman & Co., fifty $1,000 consoli- 
dated firet mortgage bonds of the railroad company, in the 
place of fifty original bonds that were lost by the sinking at 
sea of the steamship Oregon on March 14, 1886, These bonds 
are a part of an issue of $30,000,000 of bonds igsued in Novem- 
ber, 1880. They were being forwarded to the bankers from 
their European correspondents at the time they were lost. 
Duplicate bonds which were issued to the bankers for those 
lost are to be returned to the company for the new bonds, 
The bankers are also to give a bond in $!00,000 to secure the 
company from any damage.—N. Y. Times. 

New York Lake Erie & Western.—Judge Ingraham of 
the New York Supreme Court has denied the application of 
John J. Emery for an injunction against the recording of the 
new mortgage provided for in the plan of reorganization and 
the issue of bonds under the mortgage. In his opinion Judge 
Ingraham reviews the points raised in his petition by the 
plaintiff, and says : 

‘* While it is clear that there are certain obligations resting 
upon the majority, be they stockholders or bondholders, to 
refrain from infringing the legal right of the minority, and 
that a court of equity will enforce and protect the rights of 
the minority, still, when tbe holder of a very small number of 
bonds or shares of stock seeks to enjoin a very large majority 
from carrying out a plan such majority deem to be for their 
benefit, I think the Court should not interfere unless it plain] 
appears that some legal right of the minority is endangered. 
There is not the slightest evidence to show that either of the 
defendants has done anything to force the plaintiff to join in 
this scheme, nor does the new mortgage on its face affect the 
right of any bondholder secured by the old mortgage. The 
plaintiff is at liberty to refuse to surrender his bonds, to wait 
until the mortgage can by its terms be enforced, and then 
take such proceedings to enforce his bonds as he could have 
taken had not this new mortgage been executed. He still has 
the same legal rights and will continue to have them whether 
this new mortgage be recorded and bonds be issued under it + 
or not, It is not proposed to in any way destroy the mortgage 
which secures his bonds or to dissipate the property covered 
by such mortgage. On the contrary, if the scheme is carried 
out, much property will come into the hands of the trustee, to 
which the plaintiff can claim the mortgage attached, which 
has never been in the possession of the trustee prior to this 


time.” 

New York & New England.—Application was made:to the 
Court in Boston for the issue of $500,000 receivers’ certificates 
of the New York & New England Railroad Co, to be applied 
to the payment of taxes and the January interest on the first 
mortgage 6 per cent and 7 per cent bonds, and Judge Colt 
granted it. This issue will be in addition to the $1,500,000 
certificates asked for some time ago, concerning which Ma-ter 
Ware has not as yet made his report to Judge Colt, The Re- 
organization Committee is willing to advance the money on 
the issue of $500,000 certificates on the condition that the net 
earnings are applied to the liquidation of them, and the first 
mortgage bondholders’ committee will withdraw opposition. 
The amount required to pay the January interest on the first 
mortgage 6 per cent and 7 per cent bonds amounts to $330,000, 
and the balance of the certificates is to be applied to taxes 
now due and which will have to be paid. 

Northern Paciflc.—Application was made this week to the 
New York Stock Exchange fora quotation of the consolidated 
mortgage bond certificates and the Governing Committee at 
this, their last regular meeting prior to the summer vacation, 
adopted the following resolution: ‘‘Whenever the Reorganiza- 
tion Committee represented by Mr, E. D. Adams, Chairman, 
has in its possession, or assented, a majority of the Northern 
Pacific 5 per cent consolidated bonds listed at this Exchange, 
that the Committee on Stock List be authorized to list the 
certificates representing the deposits of said bonds.” 

The committee has now in possession, or assented, $18,137,- 
000, and require $4,701,000 additional to make a majority of 
the whole issue, Of the bonds already secured, about $7,500,- 
000 are deposited in Berlin, while all the others are to be de- 
posited in the Mercantile Trust Co, of this city, The total listed 
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bonds amount to $45,676,000, and it is obvious that it is for the 
interest of holders that the amount needed should soon be 
deposited in order to have the certificates listed. A clear idea 
of the position and objects of the committee and the entire 
independence of both the American and German committees 
from any influence of Mr. Villard, may be learned from the 
communication sent to the Stock Exchange, which will be 
found on a previous page of the CHRONICLE. 


Ogdensburg & Lake Champlain.—The statement for the 
quarter and nine months ending March 31 shows the follow- 
ing : 
—Quar. end. Mch.31.— —9 moe. end. Mch.31.— 

1893. 1894, — 1893-94. 








8 $ 

Gross earnings............. 160,302 147,863 642,095 6° 9,696 
Operating expenses ....... 138,014 78,170 467,657 422,409 
Net earnings............. 22,288 69,693 174,438 187,237 
Other income............... 43 1,683 915 »281 
 irnkttd ents ssonces 22,331 71,376 175,353 190,568 
Tnt., taxes and rentals...... 66,810 65,895 198,932 199,461 
PBR cease cccscsasts af.44,479 sur.5,481 4df.23,581 af.8,£93 


Oregon Railway & Navigation Co.—An order has been 
issued by the United States District Court in Portland, Ore., 
granting the application for a separate receiver for the Oregon 
Railway & Navigation Company and E. R. McNeil was ap- 
pointed receiver, 


Pernsylvania Poughkeepsie & Boston.—Decrees were en- 
tered before Judge Dallas in the United States Circuit Court 
at Philadelphia this week for the sale of the property of the 
Pennsylvania Poughkeepsie & Boston Railroad under fore- 
closure on September 18. 


th yee = oy oe & Reading.—In regard to the subway con- 
tract with the city of Philadelphia, and the use of $500,000 of 
the company’s bonds to secure that contract, Judge Dallas in 


his order of the 15th said : 

“The Philadelphia & Reading Railroad Compeny is permitted to 
enter into the contract with the City of Philadelphia proposed by its 
ordinance approved March 17, 1894, for the construction of a sub- 
way for the railroad of the said company and to pay one-half of the 
interest upon the cost of that work not exceeding interest upon $3,- 
000,000, at the rate paid by the city of Philadelphia, and one-half of 
the amount of the principal of the loan of that city, to be made pay- 
able in twenty annual instalments, beginning ten years after 
date, not to exceed $3,000,000, to be issued for that work. The re- 
ceivers of the said company are authorized to pledge its securities to 
an amount not exceeding $500,000, to enable it to furnish the security 
roauires by the sixth section of the said ordinance of the City of 
Philadelphia. 

“ This order is made without adjudication or prejudice of anv ques- 
tion as to how any payments or charges under or incident to the con 
tract hereby sanctioned should be considered or dealt with in ascer- 
taining ifinterest on the preference income bonds shall be earned in 
ony oo year, as provided in Article 4 of the mortgage securing those 

onds.”” 

—The statement of earnings for May and for the six 
months of the fiscal year beginning with December 1, com- 
Sa with the same periods in the previous year, is shown 

low. The official statement says: ‘‘The interruption to 
the business of the Reading companies, due to the extraordi- 
nary rains of May 20th and 21st, which caused great damage 
to the railroad and canals, and stopped the production of coal 
at all but five of the collieries, was mainly responsible for the 
large falling off in the earnings for May, which otherwise 
would have been nearly equal to those for May, 1893.” 














——- -May.———.  —Dee. 1 to May. 31.— 
1893. 1894. 1892-3. 1893-4. 
RAILROAD COMPANY— > 8 
Gross receipts.......... 1,964,059 1,628,230 11,018,554 9,064,757 
Operating expenses..... 1,161,872 951,283 7,043,633 5,391,211 
Net earnings........ 802,187 676,947 3,974,921 3,673,346 
Other net receipts ..... 72,883 42,040 269,795 252,939 
TOO 875,070 718,987 4,244,716 3,926,535 
Deduct— 
Equipment payments. . 7,484 92,962 976,563 588,199 
Terminal trackage... ... 50,000 50,000 100,000 300,000 
Improvements,....... ‘  __- 7,519 111,345 
Proport’n year’s ch’ges. 718,679 705,000 4,312,072 4,275,000 
thin ainiais 776,289 847,962 5,396,154 5,274,544 
ee sr. 98,781 128,975 1,151,438 1,348,019 
CoaL & IRON Co... . 
Gross receipts.......... 2,054,637 2,136,837 10,970,051 10,156,164 


Operating expenses.... 2,034,011 2,194,597 10,544,021 10,168,817 
20,626 def.57,760 426,030 def.12,653 





Net earnings........ 
uct— 





Colliery improvements. 51,127 50,469 350,432 223,983 
Perman’'t improvem’ts. 7,322 3,726 »733 13,651 
Proport’n year’sch’rges 108,320 122,209 649,922 691,589 
Bata. .cacce renee 166,769 176,404 1,039,087 929,223 
Cee sr.146,143 234,164 613,057 941,876 
P. & R. anv C. & I. Co.— 
Deficit of C.&1.Co .. 146,143 234,164 613,057 941,876 
Deficit of Railroad Co.. sr. 98,781 12#,975 1,151,438 1,348,011 
Def. both eompanies. 47,362 363,139 1,764,495 2,289,887 


Southern—Richmond Terminal.—The receivers of the 
Richmond & Danville Railroad Company give notice that the 
coupons due January 1, 1894, on the Richmond & Danville 6 
per cent gold mortgage bonds will be paid July 2, with six 
months’ interest at the rate of 6 percent per annum from 
January 1, on presentation at the Central Trust Company. 
The following coupons due July 1 will also be paid by the 
Central Trust Company: Western North Carolina first mort- 
gage, Franklin & Pittsylvania first mortgage and Roswell 
Railroad tirst mortgage. The coupons of the Charlotte Colam- 


bia & Augusta Railroad Company due July 1 will be paid by 
the receivers on and after July 2 at the State Trust Com- 
pany and in Baltimore at the Maryland Trust Company. 

Southern Railway.—President Samuel Spencer, of the 
Southern Railway Company, has issued his executive order 
No. 1, dated July 1, 1894, as follows: 

The Southern Railway Company having become the pur- 
chaser of the railways of the Richmond & Danville Railroad 
Company, recently sold under foreclosure, and heretofore 
operated by Samuel Spencer, F. W. Huidekoper and Reuben 
Foster, receivers, said railways will, on and after this date, 
be operated by the officers and agents of the Southern Rail- 
way Company, appointed under authority of its board of di- 
rectors. 

All property and materials on hand in the possession of the 
receivers of the Richmond & Danville Railroad Company on 
June 30 becomes the property of the Southern Railway Com- 
pany. The lines to be so operated are : 

Purchased—Richmond & Danville. 

Leased—Virginia Midland and leased lines; Washington, 
Ohio & Western; Piedmont; North Carolina;. Western 
North Carolina; Atlanta & Charlotte Air Line and branches. 

Under temporary agreements,—Richmond York River & 
Chesapeake, Northwestern North Carolina, Atlantic Tennessee 
& Ohio, Richmond & Mecklenburg, Clarksville & North Caro- 
lina, Oxford & Clarksville, Oxford & Henderson, North Caro- 
lina Midland, Statesville & Western, High Point Randleman 
Asheboro & Southern, Yadkin, State University, Milton & 
Sutherlin, Spartanburg Union & Columbia, Asheville & Spar- 
tanburg. 

Executive order No. 2 gives the officers of the new com- 
pany as follows: 

Samuel Spencer. President; A. B. Andrews, Second Vice- 
President, office, Raleigh, N. C.; Wm. H. Baldwin, Jr., Third 
Vice-President; Francis Lynde Stetson, General Council, 
office, 15 Broad Street, New York; W. A. C. Ewen, Secretary, 
office, 80 Broadway, New York; John W. Hall, Treasurer, 
office, 1,800 Pennsylvania Avenue, Washington, D. C.; Geo. 
S. Hobbs, Auditor, office, 1,800 Pennsylvania Avenue, Wash- 
ington, 

Thurber-Whyland—American Grocery Company.—An- 
nouncement will be made in a few days of the completed plan 
of reorganization of the Thurber-Whyland Company under 
the new name of the American Grocery aa me T. L. 
Marsalis has been elected President and General Manager, 
F. W. Hopkins of Hopkins Brothers, brokers, is Vice-Presi- 
dent, E. F. Cuming, Treasurer, and W.B. Nash (son of the 
Corn Exchange Bank President) is Secretary. 


Wabash—Eel River.—In the Circuit Court at Rochester, 
Ind., on the 26th inst., Judge Capron appointed W. O. John- 
son, a Chicago attorney, receiver of the Eel River Railroad 
Company, which extends from Logansport to Butler, Ind., 
98 miles, and forms a link in the Detroit branch of the Wa- 
bash, being leased by the latter. The Wabash several years 
ago practically abandoned that part of the Eel River line 
from Chili to Logansport, 20 miles, having built a cut-off 
from Chili to Peru on the main line. Coupled with the ap- 

intment of the receiver was an order for the sale of the 

el River line. Notice was given of an appeal, 


Wisconsin Central.—The directors of the Wisconsin Cen- 
tral Railroad have issued a circular to the bondholders and 
stockholders of the company containing a statement of the 
company’s condition and a copy of resolutions passed by the 
Board. They state that the earnings have fallen off 25 per 
cent because of the paralysis of business, and that interest 
has not been earned in the last six months; that the company 
transferred to the mortgage trustees Jast September securities 
and free assets to be applied for the protection of creditors; 
that the receivers have been obliged to expend $500,000 for sup- 
‘plies and materials, and need $560,000 more to put the property 
in first-class condition, and finally that the board does not 
expect an immediate return to business activity, or that the 
company can for the present earn its interest on the first mort- 
gage bonds in addition to the property requirements. 

They recommend in their resolutions that the company 
should not pay the first mortgage coupons due July 1; that 
the trustees hold the assets so as to preserve the securities 
pledged by the company under the floating debt; that the re- 
ceivers apply for authority to issue receivers’ certificates for 
supplies, repairs and renewals, and. lastly, that the holders of 
the first mortgage 5 per cent bonds be requested to fund seven 
coupons from July 1, 1894, to July 1, 1897, inclusive, and ac- 
cept 5 per cent certificates for the same. The directors fur- 
ther state that they expect to recover $500,000 back rentals 
from the Northern Pacific in time. They expect the road to 
be able to meet its interest payments before January 1, 1898, 
upless the Northwest stops growing. They give the gross 
earnings of the road in 1886 as $2,240,579 and in 1893 as $5,- 
631,194, or 150 per cent increase in seven years. The loss of 
business from the Northern Pacific is placed at only 10 per 
cent. 





—An attractive list of municipal securities will be found 
advertised in this issue of the CHRONICLE by Messrs. Blodget, 
Merritt & Co,, Boston. 


—Messrs. Winslow, Lanier & Co. will pay dividends on a 
number of securities, a list of which willbe found in another 





column. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 29, 1894 


General trade is continuing moderately active and the month 
closes with a hopeful feeling in commercial circles. Evidences 
of light stocks in the hands of small traders are abundant, and 
buyers are showing a better disposition to purchase supplies 
for the purpose of replenishing assortments. With few ex- 
ceptions, it is believed that the most. depressing influences 
upon values expected through proposed changes in the tariff, 
have been anticipited, and that with revival of trade prices 
will at once strengthen. The crop advices have been of 
somewhat variable character, with the latest information ac- 
cepted as indicating slight improvement for wheat, especially 
in the Northwest, where needed rains have fallen. Oats on 
the average unpromising but corn is quite generally reported 
to be progressing finely, and cotton is considered as showing 
excellent conditions, The wool clip is nearly all off, but the 
movement towards seaboard unusually slow. Speculation in 
staple articles of merchan ise has been cautious, with a tend- 
ency among operators to sell out engagements showing a 
profit. A strike this week among the operatives of some of 
the most important Western railway lines is creating uneasi- 
ness in regard to the probable effect upon transportation of 
merchandise. 

Lard on the spot has received a moderate amount of atten- 
tion and prices have been without important changes and 
steady, closing at 65,c. for prime City, 7'05c. for prime 
Western and 7°40c. for refined for the Continent. The specu- 
lation in lard for future delivery at this market has been dull 
and prices have declined a trifle in the absence of any sus- 
taining features and in sympathy with easier advices from 
the West. 





DAILY CLOSING PRICES OF LARD FUTURES. 
Mon, Pues. Wed. Thurs. Fri. 
pS | eee a 2 710 705 %705 $710 7:05 
September...... i 7°25 7°20 7°20 7°25 7:20 

Pork has been in fairly brisk demand at full values, closing 
firm at $13 75@$14 for mess, $13 50@$16 for short clear and 
$14@$14 50 for family. Cut meats have not attracted much 
attention, but prices have held steady, closing at 7144@71¢c. 
for pickled bellies, 12@10 lbs. average, 55g@5%gc. for pickled 
shoulders and 1014@10%c. for pickled hams. Beef has heen 
without change and quiet at $7@$8 50 for mess, $7 50@$10 for 
packet, $8 50@$11 for family and $17@$18 for extra India 
mess. Beef hamsare dull and largely nominal at $20 50. Tallow 
has sold fairly well at lower prices, closing at 414c. Lard stearine 
is dull and nominal at 93gc, Oleo-stearine has been in better 
request and prices have advanced, closing at 714c. Cotton- 
seed oil has been quiet but steady at 29c. for prime crude and 
321¢@33c. for prime yellow. Butter is dull and weak at 14@ 
18c. for creamery. Cheese is fairly active and steady at 7@ 
834c. for State factory, fullcream, Fresh eggs are quiet but 
steady at 1114@12c. for choice Western. 

Raw sugars have been slightly irregular without material 
change in general range of cost, and sold with fair freedom. 
centrifugal quoted at 31¢c. for 96-deg. test and muscovado at 
2 11-16c. for 89-deg. test. Refined were reduced in cost with- 
out attracting demand, the market ruling unsettled ; granu- 
lated quoted at 444c. Fine new teas are in favor at steady 
rates. 

Coffee further advanced, and although not selling with 
much freedom is fairly well supported in consequence of 
scarcity of fine qualities, Rio quoted at 165gc. for No. 7 flat bean 
and 161g for cafe das aguas; good Cucuta 203¢@201gc. and 
interior Padang 23@231gc. For future delivery the turn of 





the market was upward in consequence of the slow move- 
ment of supplies at primal points, but at the close the feeling 
is slack under an effort to realize. 
asking prices : 


The following were final 


i or ee 13°406 
pesebecmedsas 13°80¢. | Dec...... ...-.213°2506- 





Kentucky tobacco has not attracted much attention but 
supplies have been small and prices well maintained; sales 150 
hhds., principally to shippers. Seed leaf tobacco has sold 
slowly, but values have held fairly steady; sales for the week 
were 950 cases, including 50 cases 1892 crop, New England 
Havana, 20@45c.; 150 cases 1892 crop, State Havana, 10@14c ; 
200 cases 1892 crop, Wisconsin Havana, 9@11c.; also 550 bales 
Havana, 68c.@$1 10, and 400 bales Sumatra, $2 90@$4 50. 

There has been a trifle moze activity to the speculative 
dealings in the markets for Straits tin, but at declining prices, 
due to depressed foreign advices, closing steady ata slight 
recovery from bottom prices at 19'35c. Ingot copper has 
been in slow request and the close was easy at 9c. for Lake. 
Lead has advanced a trifle and the close was steady at 3°35c. 
for domestic. Spelter has also madeaslight advance and 
the close was firm at 3°50c. for domestic. Pig iron is quiet 
but steady at $10 50@ $13 for domestic. 

Refined petroleum has been unchanged at 5:1ic. in bbls., 
2°65c. in bulk and 6°25c. in cases ; crude in bbls. is unchanged, 
Washington closing at 6c. in bbls, and 3°50c. in bulk; naphtha 
534c. Crude certificates have declined, closing easy at 81%,c. 
asked, Spirits turpentine has been quiet and prices have de- 
clined to 3014@31c. Rosin has been firm but quiet at $1 35@ 
$1 40 for common and good strained. Wool is dull and un- 
settled. Hops are dull and week. 





COTTON. 
FRIDAY NIGHT, June 29, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 12,806 bales, 
against 12,069 bales last week and 18,813 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,883,657 bales, against 4,994,312 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 889,345 bales. 
































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... GEE wéadod | 14 WOE asieed 349 495 
WE ccsel penesal -seecen | sccces| coccce] coccee 588 588 
New Orleans.. | 1,506) 2,265, 932 553 670 444) 6,370 
Paci senadl ‘assum 12, 10| 1 8 23 54 
Mnccccacel etieael scones | eeceee| ceccce| ceccce| cencee| seccee 
Savannah ...... 273 192 706 6i. 346 159} 1,737 

Brunsw’k, &o. cones iaibea | sncéiieh induasl sceaeel Sense |‘ sentes 
Charlesten ..... 11! 28) 45 4 26 14 128 

Pt. Reyal,&o.| ...... jie sme ashhied wensiel sabe coscee 
Wilmington.... 1 Th detaus 2 SEE caccne 14 

WOE OO, GR) cccses! ccccce] cccces enetec| snsaéul sécanp] . cseme ° 
Norfolk......... 18 120 Cal. <ssken 36 F 214 

TO sel <ésdesl sdasenl weedix| aasenel, acenedl  s6aseal oanans 

N’port N., &o.| ..... 6 ae gree ere ae " 108 108 
New York...... TE ceasind caakec] stoseal dundadl aesaee 150 
a esas 681) — ere aor ‘ 127 906 
PE ctcsdsl sasanel susmeel eoaseal .cncesel amnade 273 273 
Philadelph’a&o ...... 196). scsese 228; 1,349 8| 1,769 
Tot’ls this week! 2,012! 3,483| 1,838) 928| 2,445| 2,100] 12,806 


The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last vear 









































7 1893-94. 1892-93. Stock. 
pone og This |Since Sep.| This |&ince Sep. 1894. 1893. 
‘ Week. | 1,1893. | Week. | 1, 1892. 
Galveston... 495 1,002,323 869/1,036,642 10.478, 24,235 
Velasco, &o. 583} 42,717 392) 56,038 sama <oceee 
New Orleans; 6,370/1,854,825) 7,562/1,561,209 65,991; 103,382 
Mobile....... 54) 197,884 83) 167,873 5,146} 6,997 
PN icccasl ccnnas 96,376 .....- 23,128 o dell coocee 
Savannah...| 1,737) 959,179) 2,724) 772,553 11,210 20,380 
Br’wick,&o} ...... | ae 260,308) ween oases e 
Charleston .. 128} 337,829 340) 281,782 17,295 16,339 
P.Royal,&o| ...... 80,657) .....- 427 and ccosee 
Wilmington.. 14} 189,488 38} 158,704 2,748) 3,466 
Wasn’n, &o|_...... wre 755 onus oscose 
Norfolk ..... 214) 488,172) 3,002) 281,221 13,987, 11,614 
West Point} ...... 238,163 214) 193,898 350 81 
N’p’tN.,&o} 108] 61,330) 101) 21,232 WDE’ cceua " 
New York... 150} 76,529) ......) 47,375| 186,287) 174,721 
Boston ...... 906 99,970) 2,525) 118,100 5,600, 4,500 
Baltimore... 273) 60,100 248) 64,531 9,634 8,415 
Philadel.,&c.| 1,769] 66,449] 1,840) 63,574) 9,501, 8,420 
Totals ..... 12,806/5,383,657| 19,938/4,994,312| 338,672 382,550 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six se sons. 























Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889 
Galves’n,&o.| 1,083) 1,261) 1,450, 836,631 78 
New Orleans 6,370 7,562 5,629) 4,212 615) 1,026 
Mobile ...... 54 83} 233 315 13 31 
Savannah...) 1,737, 2,724/ 1,102, 2,782 sil 156 
Char’ton,&e. 128 340) 268! 618 37| 12 
Wilm’ton,&e 14 38, 275 gee 12 
Norfolk ..... 214) 3,002,832, 1,194 22) 56 
W. Point,&e.| 103) 315] 1,850,776 75) 31 
Allothers...| 3,098] 4,613 5,326) 2,643| —807| ‘1,075 
Tot. this wk.| 12,806, 19,938 16,474) 13,423, 2,281) 2,477 
8ince Sept. 1'5833,657 499 1,312 7049,323 6861.999 5730.227 5490,138 


The exports for the week ending this evening reach a total 
of 32,290 bales, of which 12,373 were to Great Britain, 99 
to France and 19,818 to the rest of the Continent. Below are 
the exports for the week and sinca September 1, 1893. 












































Week Ending June 29. From Sept. 1, 1-93, o June 29, 1804 
E i Exported to— Exporte! to— 
0 = —n 
yw m— Great Conti-| Total | Great Conti- 
Brit’n.|#7@nce| nent. | Week. | Britain.|France| nent, | Total. 

GeIPOSOMccecd cccece] cocs- | socese] cocecs 558,346) 98,361) 117,217| 778,924 
Velasco, &C....) -s-e0+|  seeeee 573) 572) wcee-eee] oe 34.545) 34,645 
New Orleans..| 4,080) ...... 10,584) 14,664) 754,462/407,852| 423,893 1,586,137 
Mobile & Pen.| ....++| seeee- 266 266) 33,674 500 1,086) 35,160 
GAVORMON 2ccccl cocece] coccess coccee] secce 111,798) 82,697) 872,203] 516,698 
Brunswick......] ..s.00] covcse] cocee-] seeeee 38,555} 2,600) 30,155) 71,810 
Charleston*...| .. «+-|  serees 800 8v0} 231,737) 16,206) 153,751) 401,604 
Wilmington... | ..ceee] cocees] ceeves| severe 63,309) ., ... 99,095) 167,404 
NOrfolK......00] coecee|] ceseee] ceeeee] seeeee 155,713 350 14,800) 170,863 
West Point....; .. ..- cece of cesses! secces 76,497 i 19,467 95,964 
N’p’t News, & ~~: an secse.] secces 4B,B7E) oo 00] -s00 46,276 
New York.... 6,988 99| 6,497) 13,584) 454,898 17,065) 221,259) 694,122 
Boston,........ 143 s 37 180} 226,692 2.502| 220,104 
Raltimore.. ... ene 100} 825] 48.455) 6,034! 149,641) 199,130 
Philadelp’a .. 433| csemes 962 1,399) 26,251) ....0. 12,315) 33,566 
, ee 12,373) 99) 19,818, 32,290 2,526,563 582,565 1,651,859 5,060,987 
ee fee es | | ae aia! etches comatan| <anineensliliiee 

Total, 1892-98..! 15,086! 609) 8,763! 24,458 2,255,133 542,587 1,380,083 4,177,803 





* Ineluding Port Royal. 
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In addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


} ON SHIPBOARD, NOT CLEARED—FOR | 




















| Leaving 
June 29 at— | Great | wrance,| Otrer | Coast-| gig | Stok. 
Britain. | acca Foreign, wise. — 

New Orleans...| 3,059| 2,486| 6.954), 1,071| 12,870 53,121 
Galveston...... None.| None.| None.| 1,515 1,518 8,960 
Savannah...... None. | None.| None. | 500 | 500 1: ,710 
Charieston.....| None.| None. None. | 300 300 | 16,993 
Mobile ........., None.| None.| None.| None.| None. | 5,148 
Norfolk ........| 850| None.| None.| 2,500} 3,350} _ 10,637 
New York...... 3,500| 200| 9,700) None.| 13,400} 172,887 
Other port-... 1,350| None.| 3,140 None.; 4,490| 23,788 
Total 1894...| 8,759] 2,686 19,094| 5,359 36,428! 302,244 
Total 1893...| 20,986! 4,189|18,951/ 3.970! 48,.096| 334.454 
Total 1892...| 18,732| 1.614|14.730| 1,288| 36,364! 569,567 





Speculation in cotton for future delivery at this market has 
found no fresh stimulus. During the earlier portion of the 
week offerings were very limited, but later holders became 
a trifle more anxious and pressure to realize, modified the 
line of cost. There was not, however. any evidence of posi- 
tively aggressive feeling upon the ‘‘bear” side of the market, 
many operators holding to the view that apparent low prices 
and very good trading with spinners and exporters as yet 
serves to balance the excellent character of the crop reports. 
Saturday was devoted mainly to usual end-of-week settle- 
ments, and the one point shading shown at the close indicated 
about the extent of fluctuation for the session. Monday’s 
market also showed a variation of only about 1@2 points, 
and that in buyers’ favor, nothing to encourage 
investment coming to hand from _ either domestic or foreign 
sources. On Tuesday the cable advices were less promising, 
and that, in conjunction with very favorable crop 
accounts and advices of the first bale of new cotton received 
at Corpus Christi, Texas, weakened prices 3@4 points. 
Wednesday opened lower under issue of July notices, but as 
the notices were stopped a firmer feeling prevailed at the 
close. Yesterday, however, the “longs” were seeking cus- 
tom, and with selling orders from Liverpool for the late 
months, 3@4 points net decline took place. To-day the open- 
ing was easier, but a reaction left rates about the same as at 
the close of preceding market. The general feeling, however, 
was tame under evidence of a selling tendency for European 
account, The business in cotton on the spot has been good, 
closing at 714c. for middling uplands. 

The total sales for forward delivery for the week are $50,400 
bales, For immediate delivery the total sales foot up this week 
8,714 bales, including 2,960 for export, 5,654 for consumption. 
— for speculation and 100 o0n contract. The following are 
the official quotations for each day of the past week— 
June 23 to June 29. 

Rates on and off middlinz, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract: 


BP cstubanes evetebesens c.1% on. | Good Ordinary.......... ec.14 of. 
Middling Fair. ...... -.«- 7% On. | Good Middling Tinged... Even. 
Btrict Good Middling..... lg on. | Strict Middling Stained... 73, off 

Good Middlinug........... - 5:g on. | Middiing Stained......... 1a off 

Btrict Low Middling...... 3,g off. | Strict Low Mid. Stained... 2% 9 oit. 
Low Middling ............ 7,4 off. | Low Middling Stained.... 153 off. 
Strict Good Ordinary..... 15,4 off. 


On this basis the prices for a few of the grades would be as 
follows: 









































UPLANDS. | Sat. | Mon'Tues| Wed) Th. | Fri. 
Good Ordimary.....cccccccccces 63, 616 | 631— | 631g | 646 | 618 
Low Middling..... @ aeses pecnets | 679 | 67% | 6% | 6% | G13) 61346 
IE, 0 ncsesans oteneneanevins 75. | Tye) Wig Dig) Te | 
Se SID. cannddascenncede | 7% | 7% | 758 753 ee | 7916 
Middling Fair...... wee scee-e | 83;a | B3;q | 850! 3:4) Be | Bie 

GULF. | Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary........ ecorerese} 6716 | 6716 | 67168 | 671g 638 | 633 
Low Middling ..............--.-| 7% | 7% | 7% | 748 | Tlie | Tlie 
Middling......... es | Tig | Te) Te | Ts 7's 
Good Middling............cc-00.| 778 773 77 | 7%. | 713,¢) 71316 
A TT Pt B7;e | 87,« |) B74 | 873!) 838 8 

STAINED, | Sat. | Mon Tues Wed Th. | Fri. 
Lew Middling..............-..2! 51516) 5156) 515,¢| 515,4| 5% | 578 
Middling | 6% | 6% | 6% | 67% | 6l3z9| 61346 
Strict Middling.................| 7332 | 73.9 | 732 | 7339 7h | 732 
Good Middling Tinged.........' 7512 7516 Tg | T5140 7M Ls, ee 





MARKET AND SALES. 

@WThe total sales of cotton on the spot and for future delivery 
eaca day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 
































6POT MARKET | ———-—— Sanne —j} Sales of 
CLOSED. | Ex- | Con- | Spec-| Oon- | Futures, 

port, sump.'ul't’n| tract, | Total. 
Bat’ day .|4teady ..... penes angel Ga ese sone 662 15,300 
Monday |Steady ......... 2,300 840 ee ---.| 3,140, 28,400 
Tuesdas |ateady _......-.- ce ~« Bee 813} 80,600 
Wed'day Quiet & steady... ....; 520) .... “eee 520! 77,600 
Thur'd’y| steady at};,de.| 550) 1,494) 122.) 2222] 2,044] 73,100 
Friday ..|Steady .......... 110; 1,325 ..../ 100 1,535) 75,400 
Total |......-00.-c-----.| 2,960) 5,654 ....| 100] 8,714) 350,409 








THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table. 
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* Includes sales in September, for September, 1,7Uuu; Beptember 
October, for October, 267,390; September-November for November, 
717,900; September-December, for December, 1.362,49v; September- 
January, for January, 7.039.900; September-Februarv, for February, 
1,486,80u; September-March, for March, 6,514,90u; Saptember-April, 
for April, 1,766,2uu; September- May, for May, 5,644,4uu. 


(a For exchanges see page 1115, 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as wellas 
those for Great Britain and the afloat are this week’s returns | 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 29), we add the item of exportsfrom 


the United States, including in it the exports of Friday only. ‘ 
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1894, 1893. 1892, 1891. 
Stock at Liverpool......bales. 1,429,000 1,416,000 1,590,000 1,154,000 
Stock at London.... 8,000 6,000 9,000 16,000 
Total Great Britain stock. 1,437,000 1,422,000 1,599,000 1,170,000 
28,000 16,000 4,500 4,7 











Stock at Hamburg............. 0 ’ ,700 
Stock at Bremen...........-... 168,000 151,000 136,000 112,000 
Stock at Amsterdam .......... 14,000 18,000 26,000 23,000 
Stock at Rotterdam........... ° 200 200 200 400 
Stock at Antwerp..... Acemenade 15,000 10,000 8,000 8,00U 
Botock at Havre..........-..--00 403,000 385,000 424,000 242,00u 
Stock at Marseilles ......... ead vf 000 10,000 9,000 
Btock at Barcelona............ 79,000 103,000 98,000 105,00u 
Stock at GenOa. ...cec---.---00 - 16,000 22,000 18,000 9,00u 
Siock at Trieste ........-...06 - 30,000 26,000 42,000 40,00u 

Total Continental stocks.. 760,200 738,200 766,700 553,100 





Total European stocks .... 2,197,200 2,160,200 2,365,700 1,723,100 
India cotton afloat for Europe. 124,000 '108/000 "155,000 130/000 


Amer. cott’n afloat for Europe. 89,000 106,000 90,000 85,000 
Egypt,Brazil,&c.,afitforE’r’pe 26,000 ,000 26,000 22,000 
Stocx in United States ports.. 338,672 382,550 545,931 286,803 
Stock in U. 8. interior towns.. 85,585 135,393 182,624 103,575 
United Staies exports to-day. 4,575 2,190 8,240 2,126 





Total visible supply. ...... 2,365,032 2,929,338 3,373,501 2,352,604 
Of the above, totalsofmerican and other descriptions are as follows: 




















American— 

Liverpool stock --bales. 1,203,000 1,170,000 1,363,000 919,000 
Continental stocks........ 605,000 609,000 580,000 380,000 
American afloat for Europ 89,000 106,000 90,000 85,000 
United States stock............ 388,672 382,550 545,931 286,803 
United States interior stocks.. 85,585 135,393 182,624 103,575 
Tinited States exports to-day. 4,575 2,190 8,246 2,126 

Total American.......... «- 2,325,832 2,405,133 2,774,801 1 
Bast Indian, Brasil, dc. — pihsiang oe 
Liverpool stock............+-. - 226,000 246,000 222,000 235,000 
London stock ..... pieinemdioes ,00 6,000 9,000 16,000 
Continental stocks............ - 155,200 129,200 186,700 173,100 
India afloat for Europe........ 124,000 108,000 155,000 130,000 
Egypt, Brazil, &c., afioat...... 26,000 35,000 26,000 32,000 
Total East India, &c....... 539,200 624,200 598,700 576,100 
Total American............ 2,325,532 2,405,133 2,774,801 1,776,504 
Total visible supply....... 2,865,032 2,929,333 3,373,501 2,352.604 
Middling Upland, Liverpool.. "318,44." 47,64. 4d. —T 
Middling Upland, New York.. 7c. 7 "ec. 738c. 8 bec. 
Egypt Good Brown, Liverpool 5d. 55340. 51,¢d. 658d. 
Peruv. Rough Good, Liverpool 5lli ed. 649d. 6a: 9d. 
Broach Fine, Liverpool ....... 4tied. 47, 0d. 4d. 47,94. 
Tinnevelly Good, Liverpool... 313, 6d. 444d. 4d. 444d. 


The imports into Continental ports the past week have 
been 56,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 61,301 bales as compared with the same date 
ef 1893, a decrease of 503,469 bales from the corresponding 
date of 1892 and an increase of 512,428 bales over 1891, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below. 






























































uisville figures ‘“‘ net” in both years. 
t This year’s figures estimated. 
t Last year’s figures are for Sherman, Texas. 


The above totals show that the interior stocks have decreased 
during the week 6,762 bales and are now 49,803 bales Jess than 
at same period last year. The receipts at all the towns have 
been 40 bales less than same week last year and since 
Sept. 1 are 436,081 bales more than for same time in 1892-93, 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—- 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 





























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
June 29, Satur. Mon, Tues. | Wednes.| Thurs. Fri. 
Galveston... yf 4 7 7 7 7 
New Orleans 7 7 7 7 61514 67, 
Mobile...... 67 673 67 6% 6134 6% 
Savannah... 7 7 7 7 7 - 
Charleston. . 71, 78 7 7 7 7 
Wilmington 7 7 7 td 7 
Norfolk...... 7316 7316 7316 7316 716 ver 
Boston ....e2 7514 T5i¢ Ti¢ 7516 Tig 7% 
Baltimore... 73 733 738 7 738 733 
Philadelphia Tllig Tillie Tllig T\4¢6 Tllig 758 
Auguata.... 731g | 7}48@31¢] 782316 Tg 7162215] 738 O31¢@ 
Memphbis.... 7T1ig Tlig Tig Tlie Tlie The 
Bt. Louis.... 78 7 7g 7g 78 7 
Houston....| 7 7 7 7 7 651g 
Cincinnati .. 733 738 738 733 7% 733 
Louisville. .. 7518 T5128 716 74 74 7 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta....... - 6134¢ | Little Rock.... 6% | Newhberry...... 6% 
Columbus, Ga. 6% Montgomery... 6% Raleigh ....... © 7 
Columbus,Miss 619 Nashville ..... » = Selma... ...c0 coccae 
Eufaula........ 6% | Natchez....... 611,,/ Sireveport..... 6 
RECEIPTS FROM THE PLANTATIONS,—The following table 


indicates the actual movement each week from the plantations. 
[he figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 























Week Recetpts at the Ports. |St’k at Intertor Towns.| Rec’pts from Plant’ns, 
Bnding— | i592. | 1898. | 1894. | 1892. | 1893. | 1804. | 1892. | 1893. | 1894, 
May 235..... 36,077| 25,359/ 21,602 /245,202) 218.479 134.405 25,682| 9,313} 9,048 
June 1..... 34,444) 26,586) 12,208/230,563)201.857|123,963/ 19.825] 13,964) 1,676 
A Mea 30,526] 25,296 18,607 218,804) 187,800 112,131] 18,807] 11,338} 6,865 
ee 25,494) 20,576] 18,813/204,022/166,902| 99,982| 11,552] ...... 6,664 
%  98..00. 19,643| 23,006] 12,069]193,908 150,762| 92,847] 8,620} 6,956, 4,484 
“99 18,474) 10.988! 12,806!182,624 135,308! 85,585! 5,190) 4.569 6,044 








The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,893,076 bales; in 
1892-93 were 5,001,071 bales; in 1891-92 were 7,176,018 bales. 

2.—That although the receipts at the outports the past week 
were 12,506 bales, the actual movement from plantations was 
6,044 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 4,569 bales and for 1892 they were 
5,190 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 29 
and since Sept. 1 in the last two years are as follows: 





























1893-94, | 1892-93. 
June 29. 5 
° Since Sines 
Week. | gept. 1. | Week. | Sept, 1. 
ahipped— | 
Vit Bb. EOUI6.concs cece cascsccees 1,276| 604,179) 5,520) 469,247 
Vi CRiFO.cccce cccccceses @ seucee 627| 230,787| 1,487) 200,824 
Vie Bammibel..c. coccccccs cesses] secsce 13,756) 141; 138,751 
Vie BVOMSVIO.ccc coccccccccccce] sessee 7,369) 4 4,074 
Via Louisville.... ... une sbbbae 2,107) 128,518 2,801} 123,806 
Via Cincinnatl...... cccccccee e.e! 1,070) 105,139, 1,026) 106,080 
Via other routes, &6...... .... i 708 127,462, 623' 161,614 
Total gross overland..........| 5,788|1,217,210) 11,602 1,214,396 
Deduct shi; — 
Overland to N. Y., Boston, &o..| 3,098 297,048) 4,613) 293,580 
Between interior towns ...... os 9 21,869) 12 23,014 
Inland, &c., from South ........ 878) 10 1,737) 357 71,727 
Total to be deducted...... eee| 3,985] 420,654) 4,982] 388,321 
Leaving total netoverland*..| 1,803 796,556 6,620 826,075 





Bie: [Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has nm 1,803 bales, against 6,620 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 29,519 bales. 
































1893-94. 1892-93. 
In ee | ant Spi Td - —— 
akings. ‘ince 
” Week. | sept. 1,| Week. | gept, 1. 
Receipts at ports to June 29...... 12,806|5,583,657| 19,938 4,994,312 
Set overland to June 29.......... 1,803} 796,556) 6,620, 526,075 
Southern consumption to J’ne 2S; 7,000) 625,000 7,000) 606,000 
Total marketed ..... ..secc-0e-| 21,609/7,305,213) 33,558 6,426,387 
{nterior stocks in excess..... ....| *6,762 9,419)* 15,369, 6,759 
Oame into sight during week.} 14,847) ........ 36,2600) ccecssce 
Totalin sight June 29........ cocces 4 314,688) csccce 6,433,146 
Worth’nspinnerstak’gstoJ’ne29) ...... 1,805,787)  cconce 1,652,023 





~* Deerease during week. 

It will be seen by the above that there has come into sight 
juring the week 14,847 bales, against 18,189 bales for the 
same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is $81,486 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph are on the wuole of a very favorable 
character. At a number of points on the Atlantic where 
moisture was needed there has been rain during the week and 
the crop has been greatly benefitted. Reportsfrom the Gulf 
States are generally quite satisfactory, and in Texas, although 
the weather has been dry in most districts, cotton continues 
to do well. Rain is needed in some localities of Mississippi» 
Arkansas and Tennessee, but the crop there is as a rule in 


good condition. 

Galveston, Texas.—The crop is doing well. We have had 
heavy rain on one day of the week, the rainfall reaching one 
inch and eleven hundredths. Average thermometer 79, high- 
est 86 and lowest 72. 

Palestine, Texas.—There has been rain on one day during 
the week, the precipitation reaching two hundredths of an 
inch. The thermometer has averaged 82, the highest being 
94 and the lowest 70. 

Huntsville, Texas.—Rain has fallen on one day of the week, 
the precipitation reaching five hundredths of an inch. The 
thermometer has averaged 82, ranging from 70 to 94. 

Dallas, Texas.— The crop is in good condition, Dry weather 
has prevailed ull the week. The thermometer has ranged 
from 66 to 96, averaging 81. 

San Antonio, Texas.—Crops are as a rule doing well. There 
has been no raix the past week. Average thermometer 84, 
highest 98 and lowest 70. 

Luling, Texas.—The weather has been dry all the week. 
Cotton is doing well. The thermometer has averaged 85, the 
highest being 100 and the lowest 75. 

Columbia, Texas.—There has been but a trace of rain dur- 
ing the week. The crop is developing nicely. The ther- 
mometer has averaged 82, ranging from 70 to 94, 

Cuero, Texas.—We have had no rain all the week. The 
crop is in good condition. The thermometer has ranged from 
70 to 98, averaging 84. 

Brenham, Texas.—Dry weather has prevailed all the week. 
Cotton is doing well. Average thermometer 83, highest 96 
and lowest 70. 

Belton, Texas.—There has been no rain the past week. The 
cotton crop looks promising. The thermometer has averaged 
85. the highest being 102 and the lowest 68. 

Fort Worth. Texas.—It bas been dry all the week. The 
thermometer has averaged 82, ranging from 60 to 97. 

Weatherford, Texas.—We have had no rain during the 
week but cotton is doing well. The thermometer has 
ranged from 70 to 98, averaging 84. 

New Orleans, Louisiana,—Rain has fallen on three days of 
the week to the extent of one inch and five hundredths. The 
thermometer has averaged 80, 

Shreveport, Louisiana.—We have had rain on three days 
of the week, the rainfall reaching two hundredths of an inch. 
Average thermometer 82, bighest 94, lowest 68. 

Columbus, Mississippi.—Rain is badly needed in some lo- 
calities, but in others there has been plenty. It has been 
showery here on three days of the week, the precipitation 
reaching nineteen hundredths of an inch. The thermometer 
has averaged 84, ranging from 69 to 104. 

Leland, Mississippi.—The weather has been warm and dry 
all the week and crops are suffering for moisture. The ther- 
mometer has ranged from 68 to 91, averaging 78°9, 

Meridian, Mississippi.—Crops are growing well but will 
need rain soon. The weather has been warm and dry all the 
week. Average thermometer 82, highest 94 and lowest 72. 

Little Rock, Arkansas.—The weather continues hot and dry 
and much injury is resulting to corn on uplands, There has 
been but a trace of moisture on one day of the week. The 
thermometer has averaged 824, the highest being 96 and the 
lowest 70. 

Helena, Arkansas,—The weather has been dry here since 
the eighteenth, but there has been rain in the neighborhood. 
Cotton is small but generally in good condition. Other crops 
are suffering. The thermometer has averaged 82, ranging 
from 70 to 94. 

Memphis, Tennessee.—Crops are generally in good condition, 
but moisture is needed in some localities. It has been hot and 


dry here all the week, The thermometer has ranged from 
70°2 to 95, averaging 82. 
Nashville, Tennessee.—There has been rain on two days of 


the past week, the precipitation reaching thirteen hundredths 
of aninch, ‘Average thermometer 82, highest 96, lowest 66, 
Montgomery, Alabama.—Cotton is clean and developing very 
well—better than for many seasons past. Corn shows im- 
provement, but is in need of rain in some sections. Rain has 
fallen on three days of the week, the rainfal! reaching one 
inch and fifty-eight hundredths The thermometer averaged 


82 and has ranged from 72 to 92. 
Mobile, Alabama.—The crop is developing finely, having 
been favored with good and general rains. There has been 


rain here on five days of the week, the rainfall reaching one 
inch and twenty-one hundredths. The thermometer has aver- 
aged 81, the highest being 90 and the lowest 69, 





Selma, Alabama.—Moisture nearly everywhere and cro 
good. We have had rain on two days of the week, the rainfa 
reaching 48 hundredths of an inch. The thermometer has 
ranged from 68 to 96, averaging 82. 

Madison, Florida.—Prospects continue to improve. Rain 
has fallen on four days of the past week to the extent of three 
inches and five hundredths. Average thermometer 79, high- 
est 89 and lowest 66. 

Savannah, Georgia.—Rain has fallen on each day of the 
past week the rainfall being two inches and six hundredths. 
The thermometer has averaged 79, ranging from 69 to 92. 

Columbus, Georgia.—There has been rain on two days of 
the week, the precipitation reaching one inch and eleven 
hundredths. The thermometer has averaged 82, the highest 
being 93 and the lowest 72. 

Augusta, Georgia.—The weather has beer hot and sultry 
all the week. Crop accounts are good and cotton shows con- 
tinued improvement. The condition of the plant is satisfac- 
try, and ata number of points blooms have appeared. We 
have had rain on five days of the week, to the extent of four 
inches and twenty-nine hundredths. The thermometer has 
ranged from 68 to 94, averaging 80. 

Charleston, South Carolina.—We have had rain on six days 
of the week, the precipitation reaching three inches and four- 
teen hundredths. Average thermometer 79, highest 87 and 
lowest 70. 

Stateburg, South Carolina.—There has been rain on three 
days of the week, greatly benefitting crops, the precipitation 
reaching ninety-eight hundredths of an inch. The thermom- 
eter has averaged 79°7, the highest being 91 and the lowest 
71. 

Wilson, North Carolina,—There has been rain on one day 
of the past week, the rainfall being thirty-eight hundredths of 
aninch, The thermometer has averaged 84, ranging from 70 
to 92. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock June 28, 1894, and June 29, 1893. 


[June 28, 94 |June 29, ’93. 
re | 








Feet. Feet. 
New Orleans ........ Above low-water mark. 68 17°1 
Memphis ............ Above low-water mark. 12°0 165 
Nashville............ Above low-water mark. 1°7 40 
Sureveport .......... Above low-water mark. 66 15°5 
Vicksburg ..........- Above low-water mark. 181 43°0 





InDIA COTTON MOVEMENT FROM ALL PORTS,—The receipis 
and saoipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 28. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































Shipments this week.| Shipments since Sept. 1. Receipts. 
ear| Great | Oonti- Great | Conti- This Siunee 
“0@"| Brit’n.| nent. Total. Britain| nent. | Total. | Week.| Sept. 1. 
93-4| ...... 17,000|17,000, 44,000/731,000| 775,000 24,000/1,695,000 
92-3] *..... 7,000) 7,000, 39,000,754,000] 793,000 31,000|1,676,000 
ok ees 127000 12,000! 63,000/803,000| 871.000/35,000]1,679, 
90-1| 2,000) 8,000|10,000/100,000/898,000| 998,000/19,000/1,973,000 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
7,000 bales and an increase in shipments of 10,000 bales, and 
the shipments since Sept. 1 show a decrease of 18,000 bales, 
The movement at Calcutta, Madras, and other India ports f:1 
the last reported week and since the 1st of September, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon. 
Tuticorin. Kurrachee and Coconada. 


























| Shipments for the week, Shipments since Sepi, 1. 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain. | Continent, Total. 
Calcutta— 
1893-94...|  ----00 | 6,000; 6,000 20,000 74,000 94,000 
BEEEac cusese | secese) cncces 11,000 43,000 54,000 
adras— 
Dc) “conast \escme lh onda ° 23,000 17,000 40,000 
1892-93...)  se-00 ol ecscoce | sasene 10,000 6,000 16,000 
All others— | 
1893 94...| ...... | 1,000 1,000 29,000 62,000 91,000 
189293...; 2,000; 4,000/ 6,000 26,000 53,000 79,000 
Total all— | 
1893-94...) ...... 7,000} 7,000 rE Ma 153,000 | 225,000 
1892-93...) 2,000! 4,000! 6,000 “=0!) 102,000! 149,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,00? bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO SUROPE FROM ALL INDIA. 





























1893.44, { 1892-93. 1891-92. 
nents | 8 
oall Europe) This Since This Bince This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
gombay. ...... 17,000) 775,000, 7,000) 793,000) 12,000] 871,000 
Ulotherports.| 7,000 225,000} 6,000, 149,000; 4,000! 165,000 
a 24,000'1,000,000! 13,000! 942,000 16,000/1,036,000 
ALEXANDRIA RECEIPTS AND Se arrange 
Lents we have made with Messrs, Davies, Benachi & Co., of 


Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 
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Jone 30, 18¥4,] 
= 
ee, Fo, 1893-94. 1892-93. 1891-92 
Receipts ne Sem 
ee 2,000 2,000 2,000 
Since Sant. 1 4.970.000 5.133.000 4,659,000 
This | Since || This | Since || This | Since 
week. |\Sept. 1.|| week. \Sept. 1 week, |Sept. 1. 
Bxcorta (bales)— | | 
To Live aceeeee| 6,000/305,000]| 2,000) 297, 000 1,000/323.000 
To Continent Cabae st ee 000}| 1 000) /312, 2,000/253 000 
Total Europe......' 7.000'585 00 aaaelaanane 3,000/576 000 











* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our repcrt received by cable to-night 
from Manchester states that the market continues quiet for 
both yarns and sheetings. Manufacturers are reducing out- 





























put, We give the prices for to-day below and leave those for 
previous weeks of this and lastyear for comparison: 
1894. 1893 
Oott’n Cott’s 
32s Cop. 814 lbs. id, | 328 Oop. 814 Lbs. "4 
Twist. | Shirtings. | Joiis| Twist. | shirtings. | gprs 
a. 4. j6. dad. o. 4. a, a «€ d. a. 
My25\6 67%, 410 @6 9 G leancs-cene «- |Holiday...... fie 
ane a 410 @6 9 4lig |649 @73%3 |5 3407 4316 
“ 8/618 @615:4410426 9 4lig (6% @75 [5 4407 1 433 
“ 15/618 @615;614 10426 9 | 411g |6% @7% |5 64O7 4 | 419 
* 221618 @615;,410149@6 89) 4lig (6% @7% (5 64407 4 4lg 
“3916 @6% 4 9 @6 8 | 315,467 @7% '5 6407 4 | 4714 





Sza IsLAND COTTON MOVEMENT.—We have received this 

iday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (June 29) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows. 


























1893-94. 1892-93. Stock 
Receipts to June 29. | hig | Since | This | Since 
week. |Sept. 1.| week. |Sept. 1. 1894, | 1893. 
Savannah ...... eccecccces 5| 54,172 44) 35,448) 1,120) 2,276 
OE ee (a. ae 5, 973 363 353 
po es WOES] cecces | 3,775 950; 394 
ree 7\ 59,945 44! “45,196 2,433| 3,023 











The exports for the week ending this evening reach a total 
of 100 bales, of which —— bales were to Great Britain, —— to 
France and 100 to St. Petersburg, and the amount forwarded to 
Northern mills has been —- bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 


North'n Mills. 





| Week Ending June 29.| Since Sept. 1, 1893. 














Exports | 
from— Great | Fr’nce| Great | Fr’nce | Since 
| Brit’ n.| de. | Total. |Brit’n,| dc, | Total. | Week. Sept.1 
Savannah...| ......| ...-.. | ease 22,9 932) 2,326 25,258, cade 17,918 
CMO OEMS) oo...) ccccc| cocass 336) ee” aie | 1/227 
Florida, &o.| 12.22. Peetea pers ee aE ichened | 3,131 
OW TOEE..| cccces 100 100) 3,631 2,164) 5,833) ...... | sssene 
Boston . coos} waa pear fetes Zz f O st, SE) cansesl- wien ee 
Baltimore.) 2222. — er | = . | serene 
Total. ....| ...... | 100) 100|32,550 550) 4,527/37,077| ...... '22,276 
Tot.1892-93| 72) ...... } -72\19,457) 1,901/21,358)  75/22,726 








A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘“ Shipping News,” on a subsequent page. 

Quotations June 29 at Savannah, for Floridas, common, 
13c.; medium fine, 1514c.; choice, 1734c. 

Charleston, Carolinas, ‘medium fine, 20 to 2 
80c.; extra fine, 30 to 40c., all nominal, 

JUTE BuTTs, BaGaina, &c.—The market for bagging has 
been steady during the past week, with a fair volume of 
transactions. The close to-night is at 514c. for 134 lbs., 6c. for 
2 Ibs. and 61c. for standard grades for small parcels. = 
load lots of standard brands are quoted at 51éc. for 1% lbs.. 
for 2 ibs. and 61¢c. for 214 Ibs., f. o. b. at New York. « ee 
butts have been rather quiet at’ 1°65c. for paper grades and 
2l¢c. for bagging quality. 

Racmanons. —The following exchanges have been made 
during the week: 


*05 pd. to exch. 2,700 July for Aug. ; ‘31 
*06 pd. to exch. 2,500 July for Sept. | ‘32 pd. 


3c.; fine, 25 to 


pd. to exch. 100 July for Jan. 
to exch. 200 July for Jan. 


‘18 pd. to exch. 300 Aug. for Dec. 08 pd. to exch. 200 July for Sept. 
05 pd. to exch. 200 Oct. for Nov. 05 pd. to exeh. 100 July for Sept. 
*05 pd. to exch. 100 June for Aug. | ‘17 pd. to exch. 500 July for Nov. 
“02 pd. to exch. 1,200 Aug. for Sep. | ‘LS pd. to exch. 500 July for Oct. 


for July. 

100 Sept. for Oct. 
500 Nov. for Dec. 
500 July for Sept. 
100 July s. n. for 


300 June for Aug. 
‘12 pd. to exch. 100 Aug. for Nov 
*30 pd. to exch. 500 Oct. for Mch. 
. 100 Sept. for Nov. 
_ . 100 Aug. for Oct. 
‘12 pd. to exch. 100 July for Oct. 
‘06 pd. to exch. 400 Dec. for Jan. 
‘01 pd. to exch. 100 Aug. for Sept. 
| *12 pd. to exch. 100 Oct. for Dec. 


*01 pd. to exch. 200 Aug for Sept. 
‘O06 pd. to exch. 1.500 Aug. for Oct. 
*06 pd. to exch. 1,000 Aug. regular 
for s. n. 

*22 pd. to exch. 500 July for Dec. 
*29 pd. to exch. 200 July for Jan. 
‘07 pd. to exch. 12,500 July for Sep. 
*11 pa. to exch. 500 July for Oct. 
‘25 pd. to exch. 100 July for Dec. 
‘O07 pd. to exch. 1,800 Aug. for Oct. 
12 pd. to exch. 3, 200 July for Oct. 
“18 pd. to exch. 100 Oct. for Jan. 
‘06 pa. to exch. 7,200 July for Aug. |: 
*06 pd. to exch. 500 Oct. for Nov. 
"18 pd. to exch. 500 July for Nov. 
07 pd. toexch. 1,000 July for Aug. 


"05 pd. to exch. 

‘06 pd. to exch. 

‘08 pd. to exch. 

‘02 pd. to exch. 
regular. 

09 pd. to exch. 





First BALE oF New Corron.—The first bale of cotton of 
the crop of 1894-95 was received at Houston, Texas, on Wed- 
nesday, June 26, by W. D. Cleveland & Co. from San Diego, 
Duval County. The bale weighed 604 pounds and was sold at 
public auction on the 27th at the Houston Cotton Exchange, 
Messrs. Latham, Alexander & Co., New York, were the pur- 
chasers, their bid being $235, or about 383¢c. per pound. The 
bale was immediately shipped to this city by express. _ Last 
year the first new bale reached Houston on June 30 and in 1892 
the earliest arrival was on July 11, both from Duval County. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
31,679 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 





Total bales 
NEw Se mad Liverpool, per steamers Paulina, 300....Tauric, 2,968 
BSG. ccocccccccccccccenecsceseess coe ccas :00080sceccses cece . 

To Hull, per steamer Buffalo, 1,154 upland “and 100 Bea 

Island....Colorado (additional). 3a eco. 3,954 

To London, per steamer Alecto, 66............ nieseseanent ooo 66 

To Havre, per steamer La Leg napescecncconesesee eo 99 

To Bremen, per steamer Weeser, 1,323.. iontne. Cae 

To Hamburg, per steamers Marsala, 573. . 1) Rugia, i sae . 623 

To Amsterdam, per steamer Schiedam, 199......... setmeeses 199 

To Antwerp, per steamer Friesland, 319. ...........-.0.---- 319 

To Barcelon+, per steamer Inisiativa, ) . ee 1,017 

To Genoa, per steamer Iniziativa, 1,139.............--..-e00- 1,136 

To Napies, per steamer Suevia, 1 880 enh penbeneeneneus stone 1,880 
New ORLEANS—To Liverpool, per steamers ‘Astronomer, 3, _ 

cove OEIOR, SADE. 202 cccen -ccneecsseceeescocces 9,054 

BeaunswioK—To St. Petersburg, per ‘steamer Kingdom, TY, 550... 1,550 

Port ROYAL -To Liverpool, per steamer Mexican, 1,855 ....... 1,855 
Boston—To Liverpool, per steamers Bostonian, 84. *..Pavonia, 
215....Sachem, 30 upiand and 100 Sea Island... — 

CII, GI cncencndddndcaccescschsenseéesseses ces 635 

BALTIMORE—ToO Bremen, per steamer Dresden, 4, 630... -- 4,630 

To Hamburg, sper steamer Romulus, 100.. aeee 100 

ELPHIA Liverpool, per steamer Lord Gough, 971... 271 


Total. ..... cc -cccccccccccccccccccccnsccccccccccccccossccesccesse 31,679 


The particulars of these shipments, arranged in our usu: l 
form, are as follows: 





Bremen Amser- St. Spain 
Liwer- @ Ham- dam @ Peters- and 

pool. Hull. Havre. burg. Antw’ nf y 7 Ttaly. ‘otal. 

New York. 2,968 4,020 CO 1966 GIS nccce ,033 13,584 
N. Orleans. 9,054 ...... 660060 secece cncene -oseee sescen 9,054 
BEURSWIOK ncccee cacce 6 nesaie Snase ences o SED cosas - 1,550 
Port Royal 1,855 ..... -. wade, sheen o eedes -seehemn sandal ° ,855 
Boston. .... See casas >. sched: sagnek cnesen aan oe deenen 635 
MIGAMBOTO,. 9 cccnce «once o cccase 4790 cncce coecs ccccee 4,730 
Philadel’a.. BeR Santee seeese cacase sobec oe a eee " 271 
Total.... 14,783 4,020 99 6.676 518 1,550 4,033 033 31,679 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS—To Liverpool—June 28 - Steamer Barbadian, 4,080. 
To Hamburg - June 26 -Steamer Cheruskia, 1,064. 
To Genoa June 26—Steamer San Giorgio, 5.041. 
MOBILE—To Vera Cruz—June 26 -Steamer Regulus, 266. 
CHARLESTON To Barcelona—June 25—Brig Pedro Maristany, 800. 
BosTon—To Liverpool— *: _ 25—Steamer Cambroman, 93...June 26— 
Steamer Georgian, 5 
To Halifax - June 22 - _ Olivette, 37. 
BaLTrmore—To Bremen—June 20—steamer Templem re, 725. 
To Hamburg - June 22 —-Steamer Barmen, 100. 
PHILADELPHIA—To Liverpool—June 26 -Steamer Indiana, 437. 
To Antwerp —June 26—Steamer Illinois, 962. 


Cotton freights the past week have been as follows: 























| Satur. | Mon. | Tues. Wednes,| Thurs. | 
Liverpool,steam.d; 4 54 5e4 5e4 564 5e4 
ere saeco oese coco once cece 
Havre, steam ...d.| 21@22t 21222t| 21@22t 21M22+ 2122+ 21022; 
Do _later..... d, coos saan cows | cams oees coos 
Bremen, steam..d.| 25t 251 251 25t 25t 25¢ 
Do iater...d. oces «sae cone ones coos coco 
Hamburg, steamd. 1g 1g 19 1g lg 1g 
Do later..d.| .... coos sees see cone cone 
Ams’dam, steam.c. 20@25+ 251 25t 25t 25t 25+ 
Do later. .c.| ia My es eee os aie anne 
Reval, via Hull.d.| 14¢4 114 lle, 1164 11g4 leg 
Do yv.Hambd.! 36 | 34 3i¢ | 316 316 316 
B’lona, direct...d.| 316 36 fn | Bug 316 Sig 
Genoa, steum...d.' %q 539 53, | 59 539 539 
Trieste, v.Genoa.d.' 316 316 316 316 316 316 
Antwerp,steam.d. 329 390 329 3a9 3a9 339 





t Cents ned per 100 Ibs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 
























June 8 | June 15. | June 22. | June 29. 

Sales of the week........ bales. 64,000 52,000) 54,000 57,000 
Of which exporters took ... 1,900 °F'300| 2,000 1,200 
Of which speculators took .. 2,900 400 300 400 
Sales American... 50,000! 43,000) 45,000} 47,000 
Actual export... 4,000 9,000) 5,000; 10,000 
Forwarded... 74,000! 59,000) 58,000) 7,000 
Total stock—Estimated......-. | 1,552,000 1,502,000 1,471 000 1 ,429,000 
Of which American—Estim’d 1,313,000 7 274, ‘000 1, "241, 7000 1,203,000 
Total import of the week...... 30,000 24.000) 26,000, 24,000 
Of which American... 19,000 13,000 18,000) 12,000 
Amount afioat..... ..... 46,000 38,000 37,000; 35,000 
Of which American... 30, 7000! +=. 25000 26, "000 25 ‘000 
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The tone of the Liverpool market for spots and futures each 
day of the week ending June 29, and the daily closing prices 
of spot cotton, have been as follows: 
























































Spot, | saturday Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
i— ania ai es et ar 
Market, (| Moderate| Barely Tending 
1:45 P. | Dull. Easier. demand. | supported Easier. down. 
Mid.Upl’ds.| 4lig 4lige |. Alia Alia 4 313516 
Bales.......| 6,000 8,000 8,000 | 12,000 | 10,000 | 10,000 
Spec. & exp.| 500 500 500 500 500 500 
Futures. a P | = Baal a 
teady at uilet at uiet at eadyv A 
Market, i tartiatiy | iaedes | Dull, |194@2-061-04@2-64| Quiet. 
1:45 P. M.}/ 1-64 dec. cline. decline. | advance. | 
y r-¥"% t Steady. | Dull. | Quiet. | Quiet. |2ziet but Very 











The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw’se 
stated: 

The prices are given in pence and G4ths. Thus: 363 means 
3 63-64d, and 4 01 means 4 1-64d. 





Sat., June 23. || Mon., June 25. | Tues., June 26, 
| 
| 








i Fi ) } { | 
Open! High|Low.| Clos.| Open! High|Low.| Clos.|| Open| High! Low.| Cies 


| 
| 





@l\alalalalalalalalalala 
June....... 361,361 361/361) 360/360 | 360 | 360 || 360| 360/360! 380 
June-July..| 361/361 361, 361| 360|360/ 360/360 |360|360 360/ 360 
July-Aug... 361/362 361/363 | 360/361/ 360/361 || 360| 360/360) 360 
Aug.-Sept..!362 363 362/363 |/ 361/362) 361/362 || 361 262/361/ 362 
Bept.-Oct..., 363 400/363 400 |, 362/363 362/362 | 362 362/342) 363 
Oct.-Nov.....400 460 400/400 || 363 363 363/363 '363 363/363) 3463 
Nov.-Dec...)400 401, 400/401//400/400 363 /400''363/400 363 400 
Dec.-Jan..../401 402/ 401/402) 400/401/400 401|/400/ 401/400! 601 
Jan.-Feb..../ 402/403 402 403 |/401/ 402/401|402//401/402 401| 402 
Feb.-Mch ..' 404404 404 '4(4! 403'403'403 403 ''403 403 403) 408 





| 


Wed., June 27. | Thurs., June 28.|| Fri., June 29. 





r 
Open! Hégh| Lovw.| Cios.| Open| Htgh|Low.| Otos.| | Open| High | Low.| Ore: 
jalalalallalalalallelalala 

June......0. 358 358/357/3:8! 356/357 | 356 | 356 35k | 356 354) 356 
June-July.. 368 358 357 | 388 356 357 356 35d | 3514|;358/) 354) 356 
July-Aug... 358 359 357/38 |356 357 356 356 354/356 | 356 356 
Aug.-Sept.. 369 860 358 359//358 358/357 358 |355/8657/355 s57 
Bept.-Oct... 340 361) 359)'360|)/359 350 358 359//356' 858 3:6 9958 
Oct.-Nov..... 361 2362 360 361 || 359 360 359,350 357/'359'3857' 359 
Nov.-Dec... 362 362/361 | 361|| 360 | 361 | 360 | 360 || 353) 360/348 360 
Dee.-Jan..... 363 | 33 | 362 $62 || 361) 362) 361) 361 || 859) 361|/359/ Sel 
Jan.-Feb.... 400 400 363/363/| 362| 368) 362/362||360|368 860 362 
Feb.-Mch.. 401 '402'400'401 400! 400 363/400 || 361/400 361 400 


—_- 








BREADS TUFFS. 
Fripay, June 29, 1894, 


It has been a very tame week in the market for wheat flour’ 
The depression in wheat values has resulted in buyers having 
materially lowered the bids, and as holders have shown no dis- 
position to grant any marked concessions business has been 

ractically at a stand-still. Rye flour has been in slow demand 

ut supplies have been limited and prices have held steady. 
Corn mea! has sold slowly but choice grades have held 
steady, while common stock bas been in better supply and 
generally easy intone. To-day the market for wheat flour 
was dull and easy. 

At the opening of the week the speculation in wheat futures 
was fairly active and prices made a moderate advance on 
further reports of unfavorable weather for the growing crop 
in Europe and stronger foreign advices; but subsequently ad- 
vices from abroad reported improved weather, ood this, with 
decidedly weaker foreign advices and the uneasiness caused 
by the railroad troubles at the West, prompted free selling by 
“longs,” under which prices rapidly declined. In the spot 
market prices have declined with futures, and at the conces- 
sions shippers have been better buyers. Yesterday the sales 
included No. 1 hard at 84¢c. over July f. o. b. afloat, No, 
2 red winter at ic. over July f. o. b. afloat, and No. 
2 hard Kansas at 60!4c. f. 0. b. afloat. To-day the market 
was weaker during early Change in response to easier foreign 
advices, but later rallied on reports of liberal purchases for 
export both here and at the West. In the spot market ship- 
pers were fairly active buyers, and the sales included No, 2 
red winter at lc. over July f. 0. b. afloat, No. 1 hard at 8c. 
over July f. o. b. afloat and No. 8 spring at 56c. f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 






A Sat. Mon. Tues. Wed. Thurs. Fri. 
Jaly delivery..... --0 6253 6312 62% 61% 607% 607, 
August delivery..... --C. 635g 644 6378 63 62 
September delivery.....c. 647 65% 65 641g 63 63% 
December delivery.....c. 68% 69% 6833 6753 665, 66% 


The speculative movement in the market for Indian corn 
futures has been dull and prices have steadily declined under 
the favorable outlook for the growing crop and in response to 
declines in wheat and oats. In the spot market shippers have 
been limited buyers at slightly lower prices. The sales yes- 
terday included No, 2 mixed at 45@453gc. in elevator and 
afloat. To-day the market was easier under favorable crop 
advices from the West and the posting of a small quantity of 
our local stcck as out of condition. The spot market was 





quiet and easier. The sales included No, 2 mixed at45 @45\¢c. 
in elevator and delivered and 461s. f.o.b. afloat. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery......... «0. 46 46 4533 45% 453g 45 
August delivery........ c. 465, 465g 46% 4619 46% 46 
September delivery.....c. 47 47 46% 46% 46% 461g 
December delivery.....0. ---- 48 ecee 445 44% 449 

Oats for future delivery have been fairly active but at 
steadily declining priees, due to realizing sales by longs, 
prompted by improved crop prospects and favorable weather 
at the West. In the spot market business has been quiet and 
prices have declined with futures. The sales yesterday in- 
cluded No. 2 mixed at 501gc. in elevator and No, 2 white at 
53c. in elevator. To-day the market further declined un- 
der continued liquidation ty longs, prompted by the more 
favorable outlook for the growing crop. The spot market 
was quiet and easier. The sales included No, 2 mixed at 50c. 
in elevator and No. 2 white at 52c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
June delivery......ccc0cG. --00 50 51 50% eal adel 
July delivery...... 48lg 491g 48% 46% 45 
Auguat delivery.. 38 36 S5% 34% 3414 
September deliver: 35% 34% 34% 33% «=66333% 


The following are closing quotations: 










FLOUR. 

, eae #@ bbl. $1 75@$1 95 | Patent, winter..... -«-$2 90083 30 
Superfine............ - 185@ 215, City mills extras..... 3 45 
Extra, No. 2.. 200@ 225 Rye flour, superfine... 270@ 310 
Extra, No. 1.. 220@ 250 Buckwheat flour..... cece cece 
GRSRPS. .cccce 266 es 230@ 265, Corn meal— 

Straights ........ w--. 265@ 355; Western, &........ 2500 260 
Patent, spring........ 350@ 425) Brandywine......-.- 280 


{Wheat tlour in sacks sells at prices below those for barrels.] 


GRAIN. 
Wheat— c. ce. | Corn, per bush— 6. C. 
Spring, per bush.. 55 @ 70 West’n mixed......6 44 @ 47 
Red winter No.2.. 61 @ 62% No. 2 mixed....... 45 @ 461g 
@ 63 | Wertern yellow... 45 @ 48 
@ 63 Western White.... 45 @ 48 
@ 51 Rye— 
@ 58 | Western, perbush. 56 @ 57 
@ 51 State and Jersey.. 52 @ 58 
@ 53 Barley—No.2 West’n ....@ nc 





Btate SFOWd...... ccs BD saco 
§ State O@rowed..ncs ccos® ccas 


7 For Exports of Breadstuffs from the United States for 
May and the eleven months, see page 1096. 

The movement of breadstuffs to market is indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 23, 1894, 
and since August 1, for each of the last three years: 






































Recesptsat—| Flour. | Wheat. | orn. Oats. Barley. | Rye. 
si Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbe| Bush.48 lbs| Bu.56 ibe, 
Ohicago...... 61,730 99,943) 1,273,190 774,047 19,500 15,050 
Milwaukee... 44,400 46,800 24,059 261,000 12,090) 14,400 
Duluth...... 123,465 283,158 12,361 ae 0t*«iéss wd coccce 
Minneapolis. eoseee 586,080 ere. eee 0-000 
Toledo....... 1,126 193,900 ne Seen 
Detroit...... 2,972] 27.785] 31,340 12,398 aaa 
Cleveland.... 6,000 11,578 11,434 2 
St. Louis..... 23,450 38,951 843.550 103,685) = ne eeee 
Peoria........ 4,800 9,000 178,750 209,000 2,100 
Kansas City.; —=s ..«« 15,204 S20Gi 8s cece e eee-ee ceccce 
Tot.wk, ’4. 267,943) 1,262,349} 1,909,185) 1,413,953 33,600: 31.950 
Jame wk,’93. 300,446} 2,269,185} 2,536,213| 2,933,902 76,037 32,246 
Jame wk,’92.}  304,371| 3,633,302] 4,259,968} 2,925,179] 190,628] 100,979 
Since Arug. 1. 
1803-94.....| 12,587,032) 144 224,658 142,724,879) 112,117,808) 28,308,938) 3,328,637 
1802-93..... 12,139,510 228,731,032/115,351,192 108,010,873 29,245,452) 7,059,380 
1891-92..... 11,979,337) 212,519,058/116,226,888 93.917,505| 31,152,355\14,323,47 








The receipts of flour and grain at the seaboard ports for the 
week ended June 33, 1894, follow: 


Flour, Wheat, Corn, Oats, Barley, Rue, 
bush. 













Receipts at— bbis. bush, bush. bush. bush. 
New York............ 210,682 800,300 793,350 637,000 975 
Boston.........- oe 81,661 45,067 34,195 116,395 osnce 
Montreal.. ..... 15,122 EE 17,C87 cocccce 
Philadelphia....... 57,406 72,905 GERI 3  ccccccce — aseneses 
Baltimore....... «+e 89,490 56,507 76,536 1611 
Richmond.... 3,547 5,259 42,775 ones aed 
New Orleans.... 17.304 cance 6,567 seeceee 

Total weok...... 475,306 950,029 902.238 3,600 2,586 
Week 189%........... 374.411 3,069,887 1,423,328 27,024 25,855 





The total receipts at ports named in last table from Jan. 1 
to June 23 compare as follows for four years: 

















Receipts of— 1894. 1893. 1892. 1891. 
FIOEE. .ccccccesecs bbls. 9,679,723 8,538,315 8,848,741 6,583,754 
WR .<cocccnse bush. 13,642,015 31.877,759 47,439,734 17,753,200 
GER crccccasdsascceexes 31,024,809 23,919,348 60,192,573 19,811,792 
SD sansccaces 16,916,573 21,074,036 23,414,700 16,564,085 
Barley ........ 1,775,629 2.614.086 2,479,472 1,817,776 

TOrccccccece esos 114,558 689,048 2,506,710 289,616 

Total grain........ 63,453,584 80,174,272 137,424,198 56,243,369 


The exports from the several seaboard ports for the week 
ending June 23, 1894, are shown in the annexed statement: 






Wheat. Corn. Flour. Oats. Rye. 
Exports from— bush. bush. bbis. Lush, 
New York.........+- 204.165 182,989 94,195 5,319 
Boston...... oe 3,985 105,480 33,264 220 
Montreal..... 142,269 227,197 5,57 
Philadeiphia. 137,500 11,572 
Baltimore... 55,500 80,822 
New Orlean esas 5 
Newport N 16,000 P 
Norfolk ° ° 





Portland. 


Total week........ 658,010 
Bame time 1593.....2,502,098 








586,951 225,999 15,240 \ 
" 246,412 241,264 58,213 75,592 





UMI 
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The destination of these exports for the week and since 
Sept. 1, 1898, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 





——Flour.——._ ——— Wheat... ——Oorn. 
Exports for Week Since Sept. Week Since Sept. Week _ Since Sept. 
week and since June23. 1,1893. June23. 1, 1893. June 23. 1, 1893. 
Sept. 1 to— bbis. bbis. bus bush. ush, ush. 
United Kingdom 136,602 7,045,072 595,362 23,389,150 376,572 26,913,311 
Continent........ 862 1,284,622 65,545 19,736,826 178,237 20,467,067 
8. & C. America. 84,691 1,291,695 800 27,279 4,470 132,574 
West Indies...... 18,919 1,134,304 ........ 30,180 14,784 634,892 
rit. N. A. Col’s. 6,018 B5Q,L10 2. eee Ae 12,000 135,756 
Other countries.. 1,907 Ne .” « ddsdecndeae 155,154 888 111,378 
Weta .000e200-000 225,999 11,158,676 653,019 43,388,589 583,951 48,444.078 
Total 1892-93,.... 246,412 11,537,218 2,502,098 73,267,709 838,028 30,185,028 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, June 23, 1894, was as follows: 


Wheat, 
In store at— h. 


Rye, Barley, 
bush. b 





aeeeeees 














Total June 25, 1892.24,565,090 
Total June 27, 1891.13,599,386 





THE DRY GOODS TRADE. 
NEw YorK, Fripay, P. M., June 29, 1894. 


The last week of the half year is always regarded as an off 
week in commission circles, even in good seasons, and but lit- 
tle was looked for this week in the way of new business, So 
far as staple cottons have been concerned, anticipations were 
correct, but in fancy lines, both seasonable and for fall, the 
demand has been better than looked for, some fair closing out 
sales of light fabrics being recorded and dark work selling in 
quite average quantities, Jobbing circles have been active, as 
in pursuance of a generally recognized policy broken stocks 
were all reduced in price to clean up prior to stock-taking. 
Buyers were present at these clearing-out sales in good 
numbers and a very considerable business was done, 
but at prices in most instances below any previously 
recorded. The market at first hands is no worse 
than a week ago in staples, although the new business has 
been so limited sellers are still meeting buyers freely in many 
quarters and are willing to ‘‘trade” on quantities but have not 
pressed their stocks for sale. The opening weeks of next 
month will be watehed with much interest, as it is believed 
that some large buyers have been informing themselves on 
the general situation with a view to larger operations in staple 
cottons for fall trade. Should there be concurrently an im- 
provement in demand and curtailment of production the sit- 
uation might speedily grow in interest in quite a number of 
lines, 

Domestic Corton Goops.—The exports of cotton goods 
from this port for tie week ending June 26 were 1,576 
packages, valued at 3119 843 heir destination being to the 
points specified in th: tale e! w 














1894. 1893. 
New YORE TO JUNE 26. — — —_— —_——— 
Week. ‘Since Jan. 1.|| Week. | Since Jan. 1, 
Great Britain................ 64 3,142 100 2,014 
Other European............. 58 1,774 17 791 
i éadsanescssacscensasconel ‘SED 42,818 350 14,297 
EREEB. ...cecccccsscscccoccecce éene 4,573 5 1,811 
Arabia........ eesceuassecesces peek 11,633 omnes 4,743 
Si ittinimcanesnenésedecusene cose 3,957 502 5,797 
West Indies............. ae ie! 9,630 299 9,714 
peecccescsscecccececces 34 9 14 1,114 
eoencecenses 77 3,487 2,379 
South America..............,| 959 696 1,317 24,338 
Other countries.............. 5 1,567 1,300 
TOtal......cccccceessceeee| 1,576) 104,217 2,706 68,298 
Ohina, via Vanocouver*....| 1,910 10,788 1,121 14,045 
Total.....00-..200--2-----| 3,486! 115,005 3,827 82,343 




















* From New England mill pointe direct 
The value of the New York exports since Jan. 1 has been 


$5,648,810 in 1894, against $4,079,676 in 1893, 
The reduction in the price of Dwight Anchor 4-4 shirtings to 








714c. was followed by so good a business in this particular 
ticket that the agents are now holding the goods “at value” 
in anticipation of advancing prices again. The delay in de- 
claring new prices on Lonsdale and Fruit of the Loom, how- 
ever, keeps general business in bleached shirtings quiet, and 
only moderate general sales are reported at irregular prices. 
Wide sheetings are quieter, less doing in the way of special 
sales. Cotton flannels in quiet but steady request. The home 
demand continues moderate for brown sheetings and drills in 
a regular way, and is as a rule freely met at irregular prices, 
but not lower than a week ago. Export business again mod- 
erate. Colored cottons are unaltered in all material respects, 
both for home and export trade. Kid-finished cambrics dull 
at 33¢c. for 64 squares and 31¢c. for 56x60s; other linings quiet. 
Printed fabrics for fall in steady request at opening prices, 
and a fair cleaning up business done in tissues and other light 
summer lines. Ginghams in dark work steady, with fair 
sales, but summer business practically over. Staple ginghams 
steady in both demand and price. Print cloths continue in- 
active, buyers and sellers apart; the former bid 25gc. and the 
latter ask 2 11-16c, for extras. 





1894. 1893. 1892. 
Stock of Print Oloths— June 17. June 18, June 19, 
Held by Providence manufacturers. 289,000 110,000 None, 
Fall River manufacturers.........«. 725,000 30,000 None, 
Total stock (pieces)........ «----1,014,000 140,000 None 


Domestic WOOLENS,—The re-order demand for men’s-wear 
woolens and worsteds in fall weights has kept up the im- 
provement noted last week, but it has not been general in its 
application, and served more to put agents, already ina fair 
position, sold further ahead than to help the general situation. 
Buyers are conservative in their favors and are evidently 
adhering closely to any lead given by consuming demand for 
certain lines. In these several low and medium-priced all- 
wool staples figure prominently with an occasional high-priced 
fancy worsted. Cheviots are fairly situated, and clay diago- 
nals exceptionally so. There is still a decided absence of 
interest in business for next spring both in suitings and over- 
coatings, and in the latter the demand for current supplies 
continues limited. Cloakings are without new feature. In 
satinets and doeskin jeans only one or two leading makes are 
doing even fairly well and cottoa-warp cassimeres are gener- 
ally inactive. Dress-goods for fall are in fair request for both 
fancies and staples. There is no change from previous quiet 
conditions in flannels, blankets and carpets. 

ForEIGN Dry Goops.—This division of the market has been 
quiet so far as business of regular character is concerned, but 
a miscellaneous trade of some dimensions has been done in 
cleaning up broken stocks of seasonable goods at very irregu- 
lar prices, Orders for fall in dress goods, silks, ribbons, 
hosiery, etc., continue very moderate and importations on 
back orders are limited. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry gcods 
at this port for the week ending June 28, and since Jan. 1, 
1894, at for the corresponding periods of last year are as 
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State anpo City Department. 





TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages, published 
every other month, 





Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terms of Advertising—(Per inch space.) 


I  sarvisiiabnsninamin $3 50| Tnree Months (13 times)..$25 00 
One Month (4 times)... 1100} Six Months (26 times)... 43 00 
Two Months (8 times)... 18 00 | Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards ) 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
ONMENT the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








Bond Proposals and Negotiations,—We have ::- 
svived through the week the following notices of | onos 
recently negotiated and bonds offered and to be offered for 
ile, 


Attleborough, Mass.—(CHRONICLE, vol. 58, page 691.) —Pro- 
sals will be received until to-day by John T. Bates, Town 
reasurer, for the purchase of $40,000 of Attleborough water 
supply bonds, The loan will bear interest at the rate of 4 per 
cent, payable semi-annually, and will mature July 1, 1924, 
Both principal and interest will be payable at the office of the 
Boston Safe Deposit & Trust Company. 


Bellevue, [owa.—({CHRONICLE, vol. 58, p. 876).—Bids will 
be received until August 1, by 8. L. Baker, Mayor, for the 
urchase of the $10,000 of water-works bonds recently voted. 
he loan will bear interest at the rate of 5 per cent, payable 
semi-annually on January 1 and July 1, and will mature in 
10 years with an option of call after 5 years, the bonds to be 
dated July 2, 1894, A statement concerning the city’s finan- 
cial condition is as follows: 
The city has no debt. | Assessment about ¥ actual value. 
Tax valuation, real....... $135,000 | Total tax per $1,000........ $50 00 
Tax valuation, personal.. 75,000 | Population in 1890 was.... 1,394 
Total valuation, 1844.... 210,000 | Population in 1880 was.... 1,581 


Blackwell, 0. T.—J. D. Winfield, Town Treasurer, writes 
the CHRONICLE that at an election held recently to vote on 
issuing bonds for water works, the proposition failed to carry. 
He also writes that another election will soon be held to vote 
on issuing $3,000 of school bonds, and that the trustees are 
talking of funding the present debt. 


Brooklyn, N. ¥.—(STaATE AND CITY SUPPLEMENT, page 44, 
and CHRONICLE, v. 58, pages 565, 691, 744, 786, 787, 831, 876, 
958 and 1045.)—The following bids were received on June 22d 
for $1,000,000 of 314 per cent Brooklyn tax certificates matur- 
ing six months from their date of issue, 











Amount. Bid, 

Brooklyn Trust aeee.. swones coccecccccsecces $250,000 1001,4 
National Union Bank.... .... ---1,000,000 100°375 
Mechanics’ Bank (any part). oes) oeeebade 101°125 
Nassau Trust Company..............02.-..ssse0e 100,000 100°30 
Liberty National Bank, New York.............. 50,000 100°26 
A. E. Orr (whole or any part) ................... 1,000,000 100°501 
EE IE-UED tccelemiddtendignnntenssenemhen 100°37 

Do it. =. -nepupagie . 450, 100°50 
Dime Savings Bank ............ cos 100° 
Franklin Trust Company --. 200,000 1vu0°13 
East River Savings Institution...... asneuitemend 100,000 100°27 
I tn ot od nadunadanmiimnaadiend 1,000,000 100°265 
PORRET D BENS COMIRORG, 2.00 ccccccccecccsece ccs 100,000 10° 
Broadway Savings [nstitution.................. 100,000 100°05 
Brooklyn Savings Bank...... we 50, 100°'1514 
Germania Savings Bauk..... 25,000 100°02575 

Do do oe tede ~- 25,000 100°0515 
Hamilton Trust Company...............-....... 50,000 100 
Kings County Savings Institution.............. 100°000 = 100° 


The whole amount was awarded to Mr. Alex. E. Orr, as 
trustee, at his bid price cf 101°501. 


California.—(CHRONICLE, vol. 58, page 953.)—It is reported 
that the 4 per cent bonds of the State of California offered 
for sale June 13 have been disposed of at 101 1-16. The bonds 


Canton, Ohio.—(CHRONICLE, vol. 58, page 953).—The follow- 
ing is a list of the bids received on June 22 for the $20,000 of 
park bonds: 


Premium. 
German-American Investment Co., New York................- $1,422 00 
i Ee, Se. GRC, ED Mi ccaccecndsctinnebontsoneseseress -ee. 1,092 00 
W. J. Hayes & Sons, Cleveland...... nebebpbthndereeentenennsces 1,100 00 
Geena Ge, TOGO, CUED cnccccaccececesecescccccscessccsecsces 933 00 
Deitz. Dennison & Prior, Cleveland. .........c0-scecseecsceccees 


Farson Leach & Co., Chicago......... 
Central Savings Bank, Canton... 
R. L. Day &Co., Boston .. ....... 
Street, Wykes & Co., New York.. fin 
Lee, Gare & Co., GRICE .cocce conceccccese sencsccesecocesesess 
E. H. Rollins & Son, Boston................ /ntabeeneeseueeeeanes 
BD TOR Rig PUREE cccoccccccoscesncscececesnnbecessseess 1enesee 
iy a>: Ses. SD cmsaareanenweasncenes mene 
Lamprecht Bros. & Co., Cleveland....... 
Illinois Trust & Savings Bank, Chicago woes 
SR Bree, SRR, TRING. 05006056 sonzescctstacecoccnssasendstscasosns 

Seasongood & Mayer, Cincinnati. ..........ccccscccccee-ccccccce 1,475 00 


The bid of Seasongood & Mayer being the highest, the bonds 
will probably be awarded tothem. The loan will be dated 
July 2, 1894, and will bear interest at the rate of 5 per cent, 
payable semi-annually, $10,000 of the amount maturing in ten 
years and $10,000 in twelve years from date of issue. 


Cadiz, Ohio.—(CHRONICLE, vol. 58, page 1,002.)—The fol- 
lowing bids were received on June 25th for the purchase of 
water bonds to the amount of $30,000 : 











Premium. 
ee Se Oi Oi, GI. cnnncvesesedsnbstesintda tenses $175 00 
Lamprecht Bros. & Co , Cloveland..........20-.cc.ssccosescccee 80 00 
Bee, GORe GO, CORON conde eetcescccccccnssoscocsasecesacs 30 00 
Seasongood & Mayer, Cincinnatl........c.ccccccccccccccccccccs 462 75 
First National Bank, Niles, Ohio.................0- sansanceeen 1,101 00 
W. J. Hayes & Son, Cleveland..... 152 00 
Dlinois Trust Co., Chicago. ... 12 
8. A. Kean & Co., Chicago..... par. 
C.F, Wes Bee WO ocnc ccs ccnnsescessace dia 160 00 
Commercial Banking Co., Coshocton, Ohio................. ---- 1,101 00 


The award was made to the Commercial Banking Co. of 
Coshocton, Ohio. The loan will bear interest at the rate of 5 
per cent, payable semi-annually, and $2,000 of the amount will 
mature September 1, 1898, $3,000 yearly thereafter from Sep- 
tember 1, 1899, to September 1, 1907, and $1,000 on Septem- 
ber 1, 1908. 

Central Falls, R. I.—It is reported that $100,000 of 444 per 
cent 25-year funding bonds of this town have been sold for a 
premium of $5,219. 


Chariton County, Mo.—Five per cent refunding bonds of 
Chariton County, dated July 1, 1888, and numbered from 6 to 
12, inclusive, for $1,000 each, have been called for payment. 
They will be redeemed on presentation at the National Bank 
of Commerce, St. Louis, Mo., on and after July 1, 1894, on 
which date interest will cease. 

Cheboygan, Mich.—(CHRONICLE, vol. 58, pages 831 and 
953.) —The $33,000 of water-works bonds offered for sale June 
18 were awarded to N. W. Harris & Co. of New York fora 
premium of $683 75. Nine bids in all were received for the 
loan. Interest at the rate of 5 per cent will be payable annu- 
ally, and the bonds will become due July 1, 1914. Both 
principal and interest will be payable at the Commercial 
National Bank of Detroit, Mich. 

Cincinnati, Ohio.—(CHRONIOLE, vol. 58, page 1045.)—Bids 
will be received until July 21 by D. W. Brown, City Auditor, 
for the purchase of $200,000 of additional paving bonds, 
The loan will bear interest at the rate of 4 per cent, payable 
semi-annually at the American Exchange National Bank, 
New York City, and will mature June 1, 1914, with an op- 
tion of call after June 1, 1904, 


Clark County, Ind.—Sealed proposals will be received until 
July 11 by the Board of County Commissioners for the pur- 
chase of 3120,000 of 5 per cent funding bonds dated April 2, 
1894, and maturing at the rate of $10,000 yearly beginning 
June 1, 1897. 

The valuation of the county for 1893 was $12,977,240. The 
population, according to local fizures, is 31,000. 

Covington, Ky.—(CHRONICLE, vol. 58, page 744.)—It is re- 
ported that on June 15 $35,000 of 4 per cent funding bonds of 
Covington were sold for $88,420, The loan will be dated July 
1, 1894; interest will be payable semi-annually, both principal 
and interest being onaiiie at the Bank of America, New 
York City, and the bonds will mature in 40 years. 

Decatur, Ind.—Five per cent 20-year bonds of Decatur to 
the amount of $20,000 have recently been sold. 
Downingtown, Pa.—(CHRONICLE, vol. 58, page 1082.)—The 
election to vote on issuing $30,000 of water-works bonds will 
be held July 16. James Sstinen, Borough Clerk, writes us 
that the money has been offered at 4 per cent for thirty 
years, and it is proposed, if the loan is authorized, to create a 
sinking fund that will pay it off at maturity. The present water- 
works are owned by a Philadelphia company and cost about 
$75,000. They are now paying an annual revenue of $7,000. 
The borough clerk also states that there may be some litiga- 
tion before the borough establishes water-works. The pres- 
ent bonded debt of Downingtown is $15,000; school debt (addi- 
tional) $10,000. The borough has no floatitng debt. Its as- 
sessed valuation for 1893 (which is about two-thirds of actual 
value) of real estate was $800,000; personal property, $12,000 ; 
total, $812,000 ; total tax rate (per $1,000), $12 50. 


Daluth eng peer School District, Minn,—(CHRONICLE, 
vol. 58, pages 877 and 953.)—A list of the bids received on 
June 18 for the $150,000 of 5 percent 30-year school bonds, 





mature January 1, 1912. 
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Amount Bid. 






Z. T. Lewis, Dayton, Ohi0..........--00-cne--ccee sncccecceerses $159,375 
German-American Inv. Co .......-. coe 158,137 
N. W. Harris & Co., Chicago.....-... --- 157,667 
Duluth Loan Deposit & Trust Co.. - 157,091 
Farson, Leach & Co., Chicago. ........ccccccce. cccccccccccccccce 157,157 
Spitzer & Co., Toledo, Obiv .........-+.---000---+seceeereeeee---- 156,669 
Tllinois Trust & Savings Bank, Chicago.......... -..c0e-ce---e 156,240 
E. H. Rollins & Son..........--. ercee coe — 154,"60 
Minnesota Loan & Trust Co., Minneapolis.... f 
Mason, Lewis & Co., Chicago........ co0-see cece cee eeeeenccces 


Interest will be payable semi-annually (J. & D.) and both 
rincipal and interest will be paid at the American Exchange 
ational Bank of New York City. 


Dandee School District No. 8, Kane County, Ill.—Bids 
will be received until July 2 for the purchase of $12,000 of 5 
per cent school bonds. Interest will be payable annually and 
the bonds will mature at the rate of $2,000 yearly from April 
1, 1898, to April 1, 1903. 

East Point, Pa.—Bonds of East Point to the amount of 
$7,000 were voted last month for the construction of a school- 
house. Dr. S. A. Taylor, Treasurer, writes us that the loan 
will bear interest at the rate of 6 per cent, payable semi- 
annually in January and July, at the Treasurer’s office, or at 
Atlanta, Ga., and the bonds will mature January 1, 1924. 
They will be exempt from city tax, ; 

East Point has at present no debt. Its assessed valuation 
in 1893, which is 70 per cent of actual value, was $385,000; 
total tax rate (per $1,000) $11 60. 

El Paso, Tex.—(STATE AND CITY SUPPLEMENT, page 176.)— 
Bids will be received until July 20 by B. S. Catlin, City Clerk, 
for $175,000 of 6 per cent water bonds, dated October 1, 1893, 
and maturing in thirty years, with option of call after fifteen 
years. Interest on the loan will be payable in April and Oct- 
ober, and both interest and principal will be payable in gold. 
Another block of water bonds amounting to $25,000 and 
known as the artesian well bonds are offered for sale on the 
same date. The latter issue bears 6 per cent interest, is 
dated October 1, 1889, and matures twenty years thereafter, 
with option of call in ten years. 

The first issue mentioned has been contested in the courts, 
and the bonds declared valid, and subsequently approved by 
the Attorney-General of the State of Texas as valid and bind- 
ing obligations upon the city of El Paso. A suit was brought 
to enjoin the issuance of the artesian well bonds, and was de- 
cided in favor of the city by the Federal courts. Both issues 
are registered with the State Comptroller. 

A small pamphlet has been published by the city authorities 
which contains a copy of the law and ordinance under which 
these bonds are issued, and also a record of the proceedings in 
connection with their authorization. The statement is there 
made that at the time of the issuance of the bonds, to wit: 
October 1, 1893, the taxable values of property in the city of 
El Paso amounted to $5,359,190. Other important sections of 
the same report are given below. 

SEVENTH.—The entire bonded indebtedness of the City of 
El Paso prior to the issuance of this issue of bonds (including 
artesian water bonds hereinbefore mentioned) was $95,000. 

EIGHTH.—The suit brought by certain taxpayers in the City 
of El Paso to enjoin the issuance of these bonds on the ground 
that the tax levy to produce funds to pay interest and create 
sinking fund was excessive has been decided in favor of the 
city and the bunds declared valid. See records of District 
Court of El Paso County, April term, 1894, 

NINTH.—These bonds have been submitted to the Attorney- 
General of the State of Texas as required by the act of the 
Legislature of Texas of April 20th, 1893 (see General Laws 
1893, page 84), and he has certified that they were issued in 
accordance with law and constituted valid and binding obli- 
gations a the City of El Paso. The law above referred to 
provides that bonds so approved are incontestable thereafter 
except on the grounds of forgery or fraud. -Neither question 
enters any way in this issue of bonds. 

The City Clerk’s advertisement of the new loans will. be 
found elsewhere in this Department. 


Evart, Mich.—(CHRONICLE, vol. 58, page 565.) —Village Clerk 
Irvin Chase writes the CHRONICLE in reference to the $5,000 
of electric-light bonds recently voted, that they will bear in- 
terest at the rate of 6 per cent and will become due at the 
rate of $1,000 yearly from 1899 to 1903. 

The total debt of the village on May 10, 1894, was $5,000. 
The assessed valuation in 1893 on a cash basis was about 
$400,000; tax rate per $1,000, $10:00. 


Everett, Mass.—(CHRONICLE, vol. 58, page 1082.)—On June 
25 city notes to the amount of $80,000 were sold to Messrs, 
Blake Bros. & Co. at 101°15, the notes to bear interest at the 
rate of 4 percent, Three other bids were received as follows: 
Blodget, Merritt & Co. offered 10063, Boston Five Cent 
Savings Bank 100625 and R. L. Day & Co., 100°576. The 
amount is divided into four loans, a $15,000 general loan 
issued in ten notes of $1,500 each, a $15,000 library loan issued 
in 10 notes of $1,500 each; a $20,000 high-school building loan 
issued in 20 notes of $1,000 each, and $30,000 of school house 
loans issued in 10 notes of $8,000 each. The loans are all 





payable at the rate of one note yearly in from one toten years 
from date with interest payable semi-annually by check from 
the Treasurer’s office. 

Fergus County, Mont.—It is reported that this county has 
sold $53,000 of bonds for $54,126. 

Frederick, Md.—(CHRONICLE, vol. 58, pages 1002 and 1082,) 
—lIt is reported that bids were received fur only $7,000 of the 
$35,000 4 per cent reservoir bonds offered for sale June 25, 
The loan matures July 1, 1924, but is ee at the pleasure 
of the city July 1, 1904. Interest will be payable semi-an- 
nually at the City Register’s office, and coupons will be re- 
ceivable in payment of taxes and water rents. The bonds are 
exempt from county and municipal taxation. 

Fremont, Ohio.—We are notified by C. F. Bell, City Clerk, 
that an election held at Fremont, June 25, to vote on issuing 
$20,000 of water-works improvement bonds resulted in the 
defeat of the proposition. 

Falton, Mo.—A call has been issued for the payment of 
bonds of this city numbered from 1 to 8, inclusive, for $1,000 
each, dated July 1, 1889. The bonds will be paid on and after 
July 1, 1894, on presentation at the Laclede National Bank, 
St. Louis, Mo., at which time interest will cease. 

Grand Rapids, Mich,—Bids will be received until July 12 
by W. A. Shinkman, City Clerk, for the purchase of $100,000 
of street improvement and sewer construction bonds, series of 
1894-95. The bonds are dated May 1, 1894, bear interest at 
the rate of 5 per cent, payable semi-annually on May 1 and 
November 1, and mature at the rate of $25,000 yearly from 
May 1, 1895, to May 1, 1898. Both principal and interest will 
be payable at the office of the City Treasurer. 

The city’s bonded indebtedness on June 24, 1894, consisted 
of $887,000 of water bonds ,$150,000 of City Hall bonds, $360,- 
100 of school bonds and $500,000 of bonds for street improve- 
ments, etc., making a total of $1,897,100. The assessed valu- 
ation for 1894 of real estate is $20,044,135; personal property, 
$5,216,142; total, $25,260,277. The population, according to 
local figures, is 100,000. 

Hamilton County, Ohio.—(STATE AND CiTY SUPPLEMENT, 
page 81.)—Sealed proposals will be received until July 7 at the 
office of the Commissioners of Hamilton County for the pur- 
chase of $13,000 of bonds to be known as ‘‘Elberon Avenue 
Bonds, Series No. 4.” Interest at the rate of 4 per cent will 
be payable semi-annually, and the loan will mature June 30, 
1914, 

Houston, Tex.—(STATE AND CITY SUPPLEMENT, page 177.)— 
Houston public school bonds to the amount of $100,000 will 
be offered for sale at the City Hall in Houston on July 12th. 
The securities will be dated May 1, 1894, bear interest at the 
rate of 6 per cent per annum, and wi'! run for thirty years, 
Both principal and interest will be pz;able in gold in New 


York City. 
Full particulars in regard to the terms of the sale will be 
found in an advertisement elsewhere in this Department. 


Indianola, [owa.—An election which took place at Indian- 
ola on June 5 to vote on issuing $10,000 of water-works bonds 
resulted in favor of the proposition. 

Iron River, Wis.—The people of this town have voted to 
issue $20,000 of water-works extension bonds. 

Ironton, QOhio.—(CHRONICLE, vol. 58, pages 565, 954 
and 1046.)—The election held June 11 to vote on issuing 
$25,000 of sewerage and drainage bonds and $25,000 of street 
improvement bonds resulted in favor of the propositions, 
The bonds will bear interest at a rate not exceeding 5 per 
cent, and will run not more than 20 years. 

Lake Ann, Mich.—(CHRONICLB, vol, 58, page 915.) —F. B. Sin 
clair, Treasurer, writes us that the $4,000 of water works 
bonds to be issued will become due June 15, 1904, Interest 
will be payabie annually in June at Lake Ann. 

The city has at present no debt of any kind, and its assessed 
valuation in 1898, which is 1¢ of actual value, was $65,000; 
total tax rate (per $1,000) $6°95. 

Lincoln, Mass.—(STATE AND CITY SUPPLEMENT, page 26, 
and CHRONICLE, vol. 58, page 1082.)—Four per cent 20-year 
water bonds of Lincoln have been sold to Brewster, Cobb & 
Estabrook at 102°53. 

Madisonville, Ohio.—(STATE AND CiTy SUPPLEMENT, page 
81 and CHRONICLE, v. 58, pages 915 and 1003.)—We give below 
a list of the bids which were receiyed on June 25 for $10,690 
of village water-works and electric-light bonds: 


Western German Bank, Cincinnati, Ohio...................6. 
Seasongood & Mayer, Cincinnati, Ohio...............-2.-.e00 
Mason, Lewis & Co., of Chicago, Ill 
8. Kuhn & 8ons, Cincinnati, Ohio. 
Atlas Nat. Bank, Cincinnati, Ohio............0. nikiobbnasdioks 
N. W. Harris & Co., Chicago, Ill_............. , 
Illinois Trost & Savings Bank, Chicago, Ill. as 
RT EY Serres ee 

The bonds will bear interest at the rate of 5 per cent and 
will mature in 30 years, with an option of call after 20 years, 

Mason City Independent School District, lowa.—CHRON- 
ICLE, vol, 58, page 1046.)—The $23,000 of school bonds offered 
for sale June 20 were awarded to Valentine & Merrill of 
Mason City for a premium of $258,75, theirs being the highest 
of eight bids, The loan is dated April 2, 1894, and bears in- 
terest at the rate of 5 per cent, payable semi-annually, both 
principal and interest being payable at the office of the Dis- 
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trict Treasurer. Thirteen thousand dollars of the amount are 
issued to refund bonds of April 1, 1889. They will become 
due April 2, 1904, but may be paid at the pleasure of the dis- 
trict at any time after April 2, 1899. The remaining $10,000 
are issued for the erection of ‘school houses and will become 
due April 2, 1904, with an option of call at any time. 

The above-mentioned bonds constitute the entire debt ae 
the school district, Its assessed valuation for 1893 was $821 
880; actual value over $4,000,000. The population, according 
to local figures, is about 6,000. 


Medford, Mass.— (CHRONICLE, vol. 58, pages 565 and 1082.) 
—The $7, 000 of public playground bonds and $64,000 of 
sewerage bonds offered for sale June 23 were awarded to E. 
H. Rollins & Sons, of Boston, for a premium of $2,861 30, 
theirs being the highest of 10 bids. Both loans will be dated 
July 2, 1894, and will be payable at the Howard National 
Bank of Boston, the playground bonds maiuring July 1, 1904, 
and $20,000 of the sewerage bonds on July 1, 1905, $12, 000 
July 1, 1906, $12,000 July 1, 1907, $10.000 July 1, 1915, and 
$10,000 July 1, 1924, Interest at the rate of 4 i? cent will be 
payable semi-annually on January 1 and July 1 


Middle Kittas Irrigation ne, Ellensburgh, Wash.— 
(CHRONICLE, vol. 58, page 787).—It is reported that the 
$200,000 of 6 per cent bonds *, this district offered for sale 
June 4 have been disposed of. 

Morgantown, W. Va.—An election will be held at Morgan- 
town to-day to vote on issuing $10,000 of sewerage bonds. 

Nashville School District No. 1, Washington County, III. 
—(CHRONICLE, vol. 58, page 1003.)—Four bids were received 
on Jure 23 for the $8,500 of school bonds, and the loan was 
awarded to the Washington County Bank, Nashville, Ill. 
The securities bear interest at the rate of 6 per cent, payable 
annually, and $1,500 of the amount will become due yearly 
in from one to three years, $2,000 in four years and $2,000 
in five years from date of issue. 

Newport, Ky.—(STaTE AND CITY SUPPLEMENT, page 159.)— 
Sewer bonds to the amount of $40,800 have been authorized. 

New London, Conn.—(CHRONICLE, vol. 58, page 955,)—It is 


New London offered for sale June 18 were awarded to R, L, 
Day & Co., of Boston, at 105188, 

New York City.—(STATE AND CiTy SUPPLEMENT, page 28, 
and CHRONICLE, vol. 58, pages 691, 692, 745, 787 and 1046. ) 
The following is a statement of the proposals received by 
Comptroller Fitch on June 26th for $1,042,553 60 of 314 per 
cent New York City bonds. 

For $542,553 60 Consolidated Stock of the City of New York, 
known as “School House Bonds.” (Principal payable No- 
vember 1, 1912.) 


Bidders— Amount, Rate. 
ik Sis SN, concunnunssscsnnsscnnessoscenntt 50,000 00 102°72 
a 542,553 60 101°27 
Blake Brothers & Co. and Vermilye & Co.... ea" 553 60 104°04 
Faraon, Leach & Co.........0« pia iceiinndnarinil 23553 60 101°05 

$1,677,660 80 
For $500,000 ‘‘Dock Bonds.” (Princi- 
pal payable November 1, 1924.) 

Bidders— Amount. Rate. 
Blake Brothers & Co. and Vermilye & Co.... $500,000 00 106°03 
DE III pa0sadtonast<nass*enenedsenen 500,000 00 102°37 
ys IE TT ata ccnnisincisdennasséscaxe ,000 00 102°55 

$1,500,000 00 
TE OE Pi cddccenteecscsnnes cssdevenead $3,177,660 80 


The entire loan was awarded to Blake Brothers & Co. and 
Vermilye & Co. as follows: $542,553 60 school house bonds 
at 104-04; $500,000 dock bonds at 106°03, 

Neither of the above issues is to be exempted from city 
tax. 

Olean, N. Y.—Bids will be received until July 10 at the 
office of George M. Mayer, City Clerk, for the purchase of 
$13,600 of 4 per pont street improvement bonds and $16,100 
of sewer bonds, to bear interest at a rate not exceeding 6 per 
cent. All of the bonds will be dated July 2, 1894, $10,000 of 
the street improvement bonds maturing at the rate of $1,000 
yearly from July 1, 1895 to 1904, and the remaining $3,600 at 
the rate of $400 yearly from July 1, 1895, to 1903, sewer bonds 
at the rate of $2,300 yearly from J ul 3. 1895 to 1901. Interest 
on the street improvement bonds will be "payable annually, that 





reported that the $60,000 of 4 per cent 30-year water bonds of 


on the sewer bonds semi-annually, both principal and interest 








[| 


NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$1,500,000 


Proposals for $3,000,000 Bonds 
Sanitary District of Chicago. 


BONDS. 





. Sealed proposals addressed fo the Board of Tras- Clty Of BemtOe.. 20+. oes. iscvcseveses 4s 
8 e San strict o cago, and en- 
CITY OF ST, LOUIS, MO,, dom rsed ‘Provosal for orchasing bonds ci) be City of St. Louis, eee nee 4s 
rec 8a an ry Dist 
Room H, » J Hialto” Building, C Chica o; Ti. until 13 12 City ORs otc svsdensswserunes 31¢s8 
r me) on Wednesda 
20-VEAR 49% " Minne bonds for the purchase of which musa bids wii City of Nowtom ........ccccccccsess 48 
Vv re r ir an resent issue 0 
three million ($3,.00,000) dollars worth of bonds of City of Cambridge. .........06.. 45 
nitar ict 0 o, in denominations 
Re newal Bonds cfome thoweand si 060) dolar euch, with interest City of New Britain ............. = 
. erate our r cen Tr annum, payable 
semi anna ot on the drs Bret . day, a January a id Suly City of Waterbury................ ~~ 
of each year, ap ble at the rate | ¢ Go ii Sh 5 ec ied 
Dated June ist, 1894, due June ist, 1914. | °f one hundred-and- ‘fifty y thousand 18150, 000) dollars City of Cincinnati, id. . 
’ 7 =< year for twenty (2U) years next sqecoomins Ja) City of Minnegpolis...... — 
1894—the first payment to be made July 
Priacival a ie t 1 Hoth potacinn! end Eatevest pegebte of me votice of City of Patersum........ccccccccves 5s 
e Treas. of sa‘ anitary District, a! 0, 
rincipas an nierest payable Each proposal must be accompanied b v certified City of Columbus, 0..........-. ...58 
* . . or cas namount e o three er 
in U. 8. gold coin in New York} cent of the amount of the bid. All certiied checks | City of Sandusky, @... ............ 5s 
made payable to the order of the“ Clerk of the san. | Old Colony RR., Gold 4s 
J > m - . 0 oe cececses cecee 
City. Interest payable semi-annw- | Ras? dictiet of Chicago” Said amount of three (3) , 4 
Il J Ist dD b Ist Ber Gent of the amount of the Did willbe hela have Boston & Lowell BR........ ......-48 
a ¥Y une Ist an ecemoer St. been canvassed and the bids have been aw: Boston & Maine RR..............- ds 
The bo bonds will be sold in lots of twenty-five ene Boston & Maine RR., Gold 41¢s 
og CRONE . wc cee ee 


Coupon or Registered Bonds. 
THESE BONDS ARE A LEGAL 
INVESTMENT FOR NEW YORK 
STATE SAVING BANKS AND 
MOST NEW ENGLAND STATES. 


PRICE AND FURTHER PARTICULARS UPON 
APPLICATION TO 


Vermilye & Co, 
16 & 18 Nassau 8t., N. Y. 


Blake Bros. ~ Co., 


5 Nassau St., N. Y. 
28 State St., Boston, Mass. 





$100,000 
6 Per Cent 30-Year Bonds 
Houston, Texas. 


The City of Houston, Texas, offers for sale 
000 6 per cent 30-year Public Behoo! Buildin donds 
of the. denomination of $1,°00 each, d 
es. -_ duly remmeree by the Comptroller of. lus 

exas; principal and interest payable in 
Rew York in “gold coin; interest payable semi-an- 
nually. Sale will be in 2 pes at pe St Hall in 
ursday, 


Housto een 
July 12, 1894, Bids 1 ae be _ ana at the time 


and ($25,000) and multiples of twenty-five thousand 
($25, 000)’ do lars, and each purchaser will be re 
quired to takea no rata share of short- —~ = 
long-time bonds. No bids at less than 
crued interest (the bonds bein, & dated yi, 1 1804) 
= be p> and the right is cen te Teject 
ani 8. 

"The said bonds to be paid for ame delivered at the 
office of the Treasurer of oe & rict. 

Arrangements may be made with the said District 
for the  ounens and delivery of said bonds in in- 
stalme: 

The present net pontes | indebtedness of the — 
District is $4,900,000—-$100,000 of the original issu 
having been id: The present tax eS of Se Dis. 
trict yields about $1,200,000 be on an 
yameee & of over Thee 
the District to date, including « constru: 
of way poh es gbons a! 000,000, 


cost of the wor og 
For further ‘formation L ‘to the Clerk of the 
by tary an of the Committee 
7. ae ty yt 528 Miinlte Building, Chicago, 
nois. 


Sg RamrtaRy neeeaaoe OF CHICAGO, 
BB . ECKH rman Com. on Finance. 
F Ati WENT Tee ‘Pres. of f the Board of Trustees. 
OMAS F. fh ey] 
of thes Sanitary District o Chicago. 
Cmrcaco, 5 June 10, 1894. 


July Investment Bonds. 
Buffalo, N. Y., Non-taxable.. > a per cent. 


nditures of 
a bara right 
e total 





Richmond County, N. Y......... 7 os 
Greenwich, Conn................+- 4 - 
Indianapolis, Ind., School...... 4 oe 
Hamilton, Ohio...................+- 5 66 
Seattle, Wash.................008 5 o 
Columbus, Ind.................0+0++ 5 “ 


#Yarticulars upen Application. 


Street, Wykes & Co., 





Chic. Burlington & Quincy Mtge. .7s 
West End St. R’y (Boston), Gold. ..44¢8 


For Sale By 


Blodget, Merritt & Co., 


16 Congress Street, Boston. 
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ID, ccccancéncosecsosed 25-VYear 4s 
Cleveland................... 10 Year 4s 
ON -ccatenrebodncoanson 20-Year Gold 4s 
Hennepin County, 

Beate cccaccccoscccccosnens 30-Year 4 1-2s 
i inubisumnccapnnsnedi 18-Year 5s 
Sioux City School........ 10-Year 4 1-2s 
IIT caccccccccccccssed 20-40-Year 5s 
Newport, Ky .............- 20-Year 58 
Park County, Mon...... 20-Year Gold 6s 
Fergus County, Mon ....20-Year Gold 6s 


Teton County, Mon.....15-20-Year Geld 6s 


Cleveland (Ohio) 
Electric R’y. Ca........ 19-Year Gold 5s 


| culars of these and other h-grad 
es furnished on application. cpwate 


“ae or send for July Circular. 


N. W. HARRIS & CO., | 


BANKERS, 





44 WALL STREET, - NEW YORK. 


15 WALL STREET. 


Th 


CK 
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to be payable at the office of the Farmers’ Loan & Trust 
Company, New York, or at the office of the City Treasurer, 
as the purchaser may desire. If no bids are received for the 
street improvement bonds at 4 per cent, they will be offered 
at the same time at 444 and 5 per cent. 

The bonded indebtedness of the city consists of $72,500 of 
water bonds, due from 1896 to 1914, $35,000 of sewerage 
bonds, due from 1912 to 1918, $15,000 of building bonds, due 
from 1894 to 1908, and $52,000 of street improvement bonds, 
due from 1894 to 1897, making a total of $174,500. The city 
has no floating debt. Its assessed valuation for 1893 was 
$2,538,650 ; estimated actual value $4,250,000. 


Pasadena City School District, Los Angeles County, Cal. 
~-(CHRONICLE, vol. 58, page 1047.)—Bids will be received until 
July 12 by the Board of Supervisors of Los Angeles County 
for the purchase of bonds of this district to the amount of 
$20,000. The loan will be dated June 1, 1894, will. bear in- 
terest at the rate of 6 per cent, and will mature at the rate of 
$4,000 yearly from June 1, 1899, to June 1, 1903, 


Paterson, N. J.—(CHRONICLE, vol. 58, pages 956 and 1,047.) 
—Eleven bids were received on June 25 for the $400,000 of 414 
per cent coupon funded debt bonds, some for a portion and 
some for the whole amount. The loan was awarded to E. H. 
Rollins & Co., of Boston, Mass., at 102°779. The bonds mature 
at the rate of $40,000 yearly, from July 1, 1899 to July 1, 1908, 


Philadelphia, Pa.—(STATE AND CITY SUPPLEMENT, page 69, 
and CHRONICLE, vol. 58, pages 692, 745, 788, 952 and 1047.)—In 
answer to Mayor Stuart’s offer of a $3,000,000 serial loan and 
$600,000 of the Reading subway ioan, nineteen bids were re- 
ceived. The total of the offers for the former amounted to 
$9,088,000 and for the latter to $1,866,000. Awards were made 
as follows : 

81g PER CENT BONDS. 


W. H. Newbold’s Son & Co. and Harvey Fisk & Sons, 
$2,334,000 at 101°32@102’80, according to series; the Pennsyl- 
vania Company for Insurances on Lives and Granting An- 
nuities, $1,000,000 at 101°85@ 103-93, and the Girard Life In- 
surance Annuity & Trust Co., $250,000 at 101°76 @103°75, 





3 PER CENT BONDS, 


Louis A. Scott $3,000 and Fanny W. Scott, $13,000, both at 
par. 

The following bids were made for the $3,000,000 loan: 

W. H. Newbold’s Son & Co. and Harvey Fisk & Sons, the 
whole loan at 31¢ per cent interest, at 101°32@ 102:80, according 
to series, 

Drexel & Co. and Brown Bros. & Co., the whole loan at 314 
per cent at 100'455@101°595, accordin;, to series, 

The Pennsylvania Company for Insurances on Lives, &c., 
$1,000,000, 314 per cent interest, at 101°85@103-93. 

The Provident Trust Company, $500,000 at par, at interest 
rates for 3°35@314¢ per cent. 

Charles Smith & Sons, $600,000, Series A, B, C and D, 34 
per cent, at 100°36@101°'12. 

The Philadelphia Saving fund, $300,000, Series A and B, 4 
per cent interest, at 104'50@104:80. 
wee & Clothier, $250,000, 314 per cent, at 100°25@ 

The Girard Life & Trust Company, $200,000, 34g per cent 
interest, at 101°76@103°75. 

T. Whelen & Co., $50,000, 4 per cent, Series G., at 107°875 
and interest. 

H. R. Major, $150,000, 34g per cent, at 100°09@100°62. 

Emory, Freed & Co., Series A, F and K, 4 per cent, $25,000. 

Manitou Encampment, $1,000, Series T, 4 per cent, at par. 

First National Bank of Towanda, P-nnsylvania, $12,000, 
Series T, 4 per cent, 101 and interest. 

The following bids were made for the $600,000 loan: 

W. H. Newbold’s Son & Co. and Harvey Fisk & Sons, the 
whole loan, 314 per cent interest, at 101°08@101°47. 

The Philadelphia Saving Fund Society, the whole loan, 4 
per cent, at 104:50@104:80. 

Drexel & Co, and Brown Brothers & Co., the whole loan, 
346 per cent, at 100:455@100°515, 

Phe Girard Life Insurance & Trust Company, $56,000, 314 
per cent, at 101°76@101°90. 

Louis A. Scott, $3,000, Series A, 3 per cent, at par. 

Fanny W. Scott, $13,000, Series A, 3 per cent, at par. 

In commenting on the sale the Philadelphia North American 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$200,000 


Bonds of the City of 
E!| Paso, Texas. 


The City of El Paso, Texas, will receive sealed 
bids until Friday, July 20, 1894, at 5 o’clock 
P. M., and not thereafter, at the office of the 


GOLD 


City of 


the following Municipal Bonds: 


Frrst.—E! Paso City Water Bonds, numbered from 
one to one hundred and seventy-five, both numbers 
inclusive, and for the sum of one thousand dollars 
each; bearing interest at the rate of six per cent per 


State of Massachusetts 


Maturing April 1, 1924. 


31-2s and 4s, 
Maturing 1913 to 1937. 
i ¢ of the Oit El Paso, 
City Clerk of the Oity of we, Senne, for Price and particulars upon application. 


R. L. Day & Co., 


40 Water Street, Boston. 


German-American 


Investment Co., 


52 WALL ST., NEW YORK. 
(Ground Floor, opposite Custom House.) 


3 I-2s, 


Boston 
Chicago Office: 607 Tacoma Building. 


July Investments. 





annum; dated October Ist, 1393; redeemable after 
fifteen years; and absolutely due and payable thirty 

ears after October lst, 1803; interest payable at the 

hemical National Bank of New York, on the first 
days of April and October. These bonds have been 
contested in the courts, and declared valid and sub- 
sequently approved by the attorney general of the 
State of Texas as valid and binding obligations upon 
the City of El Paso, and registered by the Comp- 
troller of the State of Texas. Both mterest and 
principal are porate in gold. 

SECOND.—E!] Paso City Water Works Bonds 
(known as artesian well bonds) numbered from one 
to twenty-five, both numbers inclusive, each for the 
sum of one thousand dollars; bearing interest at 


1st, 1889, redeemable after ten years; absolutely 
due and payable at twenty years after date; interest 
payable at the Chemical National Bank of New York, 


on the first days of April aud October in each and PARTICULARS UPON APPLICATION. 


every year. 
A suit was brought to enjoin the issuance of these 
bonds and decided in favor of the City by the Fed- 
=~ 


eral courts. 
These bonds have been registered by the Comp- 
troller of the State of Texas, as required by the law. 


Under the laws of the State of Texas, these bonds |] wEMBERS OF THE NEW YORK AND BOSTON 
STOCK .XCHANGHES. 


cannot be sold for less than par and accrued in- 


terest. 
Bids are requested on each issue and on both 


combined. 
DEALERS IN COMMERCIAL PAPER. 


The city hereby reserves the right to reject any 
and all bids. 
Address sealed bids to 
B.S CATLIN, City Clerk. 
Ei Paso, Texas. 
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Circulars of Investment Bonds 


MUNICIPAL BONDS 
FOR INVESTMENT, 


the rate of six per cent per annum, dated October 
taal 


Blake Brothers & Co., 


28 STATE STREET, BOSTON, 
5 NASSAU 8T., 


City Youngstown, Ohio............. 5s and 6s. 
City Toledo, Ohio...............60+++-58e 
City Omaha, Nebag.........0..sceeee000DSe 
City Portland, Ore..............es008- 5s. 
Oley Awmreres TAL... .000c.cccccccccssed Gs. 
Asbury Park, No Jo.....cccscccseceeeee 5s. 
RmGamaOtis TE. .ccccccevccsescccsecccess 6s. 
Skagit County, Wash................ 6s. 
Iron County, WiB..........ccsccesccees 6s. 
Richfield Springs, N. Ve........-+-- 4s. 
Dunkirk, Ne Wo...ccccccccccccccccccece 4s. 
Lansingburg, N. V......0..-ccccccseee 4s. 


And other Choice Municipal Bonds for In-« 
vestment by Savings Banks and Trustees. 
Descriptive Circulars upon Application, 


CITY BONDS 


Netting from 4 Per Cent to 6 Per Cent, 





Write for description of choice securities issued 
by cities of good financial standing, with population 
ranging from 20,000 to 150,000. 


Cc. H. WHITE & CO., 


BANKERS, 


712 BROADWAY, - NEW YORK. 


W.N. Coler & Co., 


BANKERS, 





NEW YORK. 





Mailed upon Application. 





Farson, Leach & Co., 


2 WALL S8T., N.Y. 


James N. Brown & Co., 


BANKERS, 

62 Cedar Street, - 

MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 


xew vorx.| MUNICIPAL BONDS, 





34 NASSAU STREET. 
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says that no better tribute to the city’s credit could be desired, 
nor could there be any better answer to those who doubt the 
city’s ability to secure funds when needed than the attitude 
of the bidders present. One bid for a large amount placed 
the bonds on a three and one-quarter per cent basis. In most 
instances the premiut offered would make ths annual charge 
to the city three and three-eighth per cent or less. 

The $3,000,000 loan is divided into twenty series of $150,000 
each, alphabetically arranged, series ‘‘ A” being payable De- 
cember 31, 1904, and one series each succeeding year there- 
after until December 31, 1923. The $600,000 is Series ‘‘ A,” 
due December 31, 1904, and Series ‘‘ B,” due December 1, 
1905, for $300,000 each, of the $6,000,000 loan authorized by 
ordinance of City Councils approved March 15, 1894. Both 
loans will be free from all taxes. The fact that bonds bearing 
interest at a rate not exceeding 4 per cent were offered caused 
a great variety in the nature of the bids received, and a slight 
delay in the award was the consequence. 


Plattsburg, N. Y.—(CHRONICLE, vol. 58, page 956.) —The 
$20,000 of water bonds of Plattsburg were sold on June 20 to 
I, W. Sherrill, of Poughkeepsie, at 102°67. Several bids were 
received. The loan will be dated July 1, 1894, and mature 
July 1, 1914. Interest at the rate of 4 per cent will be payable 
semi-annually on January land July 1. The bonds are issued 
to refund a like amount of bonds maturing July 1, 1894. 


Rankin, Pa.—Water bonds of this borough to the amount 
of $20,000 have been authorized. 

Rochester, N. Y.—(STaTE aND CITY SUPPLEMENT, page 54, 
and CHRONICLE, vol. 58, pages 566, 745 and 916.)—City Treas- 
urer Samuel B. Williams reports to the CHRONICLE that on 
June 26th $250,000 of 344 per cent 20-year water-pipe exten- 
sion bonds were sold to Blake Bros. & Co. of New York. On 
the same day $500,000 of 31g per cent additional water-supply 
bonds were disposed of as follows: 


$200,000 to L. W. Morrison of New York. 

$100,000 to the Manhattan Savings Institution of New York. 
$100,000 to the Rode Trust & Safe Deposit Company of Rochester. 
$100,000 to the Mechanics’ Savings Bank of Rochester. 

The latter issue runs for fifty years, with privilege of call at 


any time aftcr twenty years. 





Sandusky, Ohio.—(CHRONICLE, vol. 58, pages 652, 878 and 
1084.)—Sealed proposals will be received until July 14 by A, 
W. Miller, City Clerk, for the purchase of $39,000 of refunding 
bonds. Interest at the rate of 5 per cent will be payable 
semi-annually, and both principal and interest will be payable 
at the office of the City Treasurer. Two thousand five hun- 
dred dollars of the amount will become due July 15, 1897, 
$2,500 ge! 15, 1898, $7,000 July 15, 1899, $9,000 July 15, 1900, 
ge By y 15, 1901, $6,500 July 15, 1902, and $5,000 July 
15, 1903. 

The bonded debt of the city is at — $492,200; floating 
debt, $21,350; total debt, $513,550. The population, according 
to local figures is 20,000. 


Santa Monica, Cal.—(CHRONICLE, vol. 58, page 956.)—Chas, 
S. Dales, Town Clerk, writes the CHRONICLE that the election 
held June 16 to vote on issuing $6,000 of school-house bonds 
resulted in the defeat of the proposition. 

Scottsdale, Pa.—E. L. Rutherford, Borough Secretary, re- 
ports to the CHRONICLE that $16,000 of funding and improve- 
ment bonds of Scottsdale have been authorized, the loan to 
bear interest at the rate of 5 per cent, payable semi-annuall 
on June 1 and December 1, and to mature June 1, 1914, wit 
an option of call after June 1, 1899. Principal and interest 
will be payable at the Treasurer’s office. 

Somerville, Mass.—It is reported that bids were received 
for $172,000 of 4 per cent one to twenty year coupon bonds 
of Somerville, ranging from 102°568 to 102°03. 

Stark County, Ohio.—(STaTE AND CiTy SUPPLEMENT, page 
83.)—Bids will be received until July 12 by the Board of 
County Commissioners for the purchase of $100,000 of Stark 
County Court House bonds. The loan will be dated July 12, 
1894, and will become due at the rate of $10,000 yearly from 
July 12, 1904, to July 12, 1913. Interest at the rate of 5 per 
cent will be payable semi-annually, both principal and inter- 
est to be payable at the County Treasurer’s office. 

Sullivan County, Pa.—Four per cent 10-20 year Sullivan 
County bonds to the amount of $33,000 are now being offered 
forsale. Interest is payable semi-annually, and all taxes are 
assumed by the county. 








MISCELLANEOUS. 


CHICACO. 


CHICAGO. 








Rudolph Kleybolte & Co., 


Investment Bankers, 


30 West Third Street, Cincinnati, Ohie. 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


Edward Morton & Co., 


53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BOND: 


an 
BANK STOCKS. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 








FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


$250,000 
6% Modesto Irrigation Dist. Gold Bonds 


Interest Payable Semi-Annually. 
Paid by the power of taxation. First lien on the 
land. For bank and other references apply to 
ea W. E. HOLBROOK, 
60 Wall St., New York. 








Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 


7 35 Wall Street, New York, 
And Watertord, N. Y. 
Examinations. Reports. 
Supervision, 





Title Guarantee & Trust 


Company 
OF CHICAGO, 
023, 94 & 96 WASHINGTON STREET. 





Capital, pald-up...............sss0e. $1,600,000 
Undivided earnings, including 
WMP PBNG cece cecscccssccocsevccescoscose 339,000 


Deposited with State Auditor. . 200,000 


GUARANTEES TITLES TO REAL ESTATSH. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals »nd Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer 
FRANK H. SELLERS, Trust Oficer. 
DIRECTORS : 


ak Garnett. Chas. W. Drew, 
. D. Kerfoot, John P, Wilson. 
Horace G. Bdson Keith, 
John G. Shortall, Geo. M. Bogue 


John cenore, aD. A. H. Sellers. 
1 Chase, 


COUNSEL: 
Jeha P. Wilson. 
A. M. Penos, 





W. CO. Goudy, 
XW. Green’ 


A. G. Becker & Co., 


(INCORPORATED) 
SUCCESSORS TO 


HERMAN SCHAFFNER & CO., 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 








A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co, 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicage Securities Bought and Sold, 





Jamieson & Co., 
STOCKS—BONDS, 


‘embera New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York and Philadelphia, 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 
aan Merten f ulein weanaamal amore 
tmproved and income-bearing Chicago city property. 
Principal and Inierest payable in Gold. 
CORRESPONDENCE SOLICITED. 








6% and 7% Gold Mortraves. 
Interest Allowed from Date of Receipt of Money 
E. S. DREVER & CO. 
Mortgage Bankers, - CHICAGO, TLL 


First Mestange Loans on Improved Productive 
Real Estate Centrally Located. 


80 YEARS BUSINESS WITHOUT LOSS TO INVESTORS. 
Address all communications to Eastern Offiee 


Astor Building, 9 Pine Street, New Yorb, 


YIELDING AN INCOME OF 
B O N D 4% To 6% 
CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 
Street jReltwes Bonds and other high grade in- 








vestmen: 
311-313 Superion Stand, 40-42 Wall St., 
7 Exchange Place, cn. New York 


Cable Address. “ KENNETH.” 


Geo. H. Prentiss & Co., 
DEALERS IN 
LOCAL SECURITIES. 


37 William Street, %08S Montague 8St., 
New York. Brooklyn. 


Members of N. Y. Stock Exchange. 
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White County, Ind.—This county has recently sold 6 per 
cent bonds to the amount of $11,000, the loan to run 6 years. 


. Wilmington, Del.— (CHRONICLE, vol. 58, page 566.)—It is 
reported that 444 per cent sinking fund bonds of Wilmington 
to the amount of $20,000 were sold on June 27 to the — 
Guarantee & Trust Company for a premium of $362 5 


Williamsport, Pa.—(StaTz AND CITY SUPPLEMENT, page 
71.)—Sewer bonds of Williamsport to the amount of $60, 000 
and pavir * onds to the amount of $25,000 have been author- 
ized by the Vouncil, the bonds to bear interest at the rate of 
4 per cent and to run 30 years. 


Winton Place, Ohio.—Sealed proposals will be received 
until July 16 by R. B. Poage, Village Clerk, for the purchase 
of street improvement bonds to the amount ‘of $1,944 56. The 
loan will be dated July 16, 1894, and will become due part 
yearly in from one to ten years. Interest will be payable an- 
nually at the rate of 6 per cent, both principal and interest 
being payable at the office of the Village Treasurer. 


Wooster, Ohio.—(STATE AND CITY SUPPLEMENT, page 85.) 
Bids will be received until July 6 by B. F. Eason, City Clerk, 
for the purchase of $11,350 of 5 per cent sewer bonds, $3,090 
of 6 per cent paving bonds, and $10,000 of 5 per cent refund- 
ing bonds. The sewer and paving bonds will be dated June 
20, 1894, and will mature part yearly in from one to ten years. 
The refunding bonds will run fifteen years from date of issue. 
Interest on all of the bonds will be payable semi-annually, 
both principal and interest being payable at the City Treas- 
urer’s office. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since th: 
last publication of our STATE AND CiTy SUPPLEMEN". 


Some of these reports are wholly new and others cover iten®: 


of information additional to those given in the SUPPLEMEN?, 
and of interest to investors. 





Springfield, I11.—(StaTE anD CiTy SUPPLEMENT, page 97.) 
—R. D. Lawrence, Mayor. The figures of indebtedness, etc., 
as given below, have been brought down to March 1, 1894, by 
means of a report to the CHRONICLE from V, Fixmer, City 
Comptroller. 

This city is in Sangamon County. 

All the 5s are Registered with the State Auditor. No further indebt» 
edness of any description will be incurred by this city until the valuation 
exceeds $18,000,000, or the present debt is largely reduced by payment, 





LOANS— When Due. | 5s, Sept. 1,8128,000. .Sept. 1, 1905 
REFUNDING— 5s, Sept. 1, 75,000. .Sept. e 1906 
ae Sept. 1 $207, 00. Beat. 1, 1900 | 5s, Sept. 1; 17, 000. .Sept. 1; 1907 
8, Sept. 1, 00..Sept. 1,1901 | SCHOOL ‘Bonps— 
5s, Sept. 1, 7077900. Sept. 1, 1902 | 5s, annual, $3,000..Mar. } 1898 
5s, Sept. : 155,800. .Sept. 1, 1903 @1, 000 due y is to Mar. 1, 1900 
5s, Sept. 1 3,100. .Sept. 1, 1904 





INTEREST on the registered 5 per cent bonds is paid at the State 
Treasury in Springfield, on the 8 per cents partly at the City Treasury 
and partly at the American Exchange National Bank of New York City, 
on the school bonds, at the City Treasury. 

TOTAL DEBT.—The subjoined statement shows the total bonded 
debt on the first of March of each of the last five years. 


1894. 1893. 1892. 1891. 1890. 
Total bonded debt. ...$902,350 $916,850 $913,850 $913,850 $913,850 
The city also had on March 1, 1894, a floating debt of $72,444°80 
Cash on hand at the same date was $11,793°65. 
The sinking fund receives yearly $5,000 commencing 1891 and con- 
tinuing three years. 


ASSESSED VALUATION.—The city’s equalized valuation (about 
one-fifth cash value) and tax rate have been as follows: 


Years. Real Estate. Per. Property. Total Ass. Val. Tax Rate, 
$3,590,572 $1,239,131 $4,829,703 _...cce 
ees | aes '331,560 $6634 
2,998,817 1,270,448 4, 289, 265 68°05 
oo 269, 984 1,354,469 4, 624,453 58°05 
ian |  ceadsassus 4,671,742 aaa 
eanetasdes 4,334,781 asieee 





POPULATION.—In 1890 population was 24,963; in 1880 it was 
19,743. 














MISCELLANEOUS. MISCELLANEOUS. MISCELLANEOUS. 
READY JULY 12. SECURE BANK VAULTS. 1850. 1894, 
aii The United States Life 
aceementaneseieaaiees Insurance Co. 
R ] d S iti IN THE CITY OF NEW YORK. 
aliroa ecurlues. QENUINE omen. 
es. WELDED CHROME STEEL AND IROD |. p mnatuicn..... semen 
n Roundand Flat Bars and 5-ply Plates and Ang.c? : 
DESCRIPTION, ple 3 oA ye Fy — ae rom 
INCOME, atin Burglar-Proot. Pe Re er 
DIVIDENDS, CHROME STEEL WORKS, JOHN P. MUNN ......ccccescceccesees Medical Directo:* 


FOR A SERIES OF YEARS. 





(Issued Semi-Annually py the Publishers of the 
GRE COMMERCIAL & FINANCIAL CHRONICLE.) 





= JULY, 1894. 


CONTENTS. 


Alpeseription of RR. Stocks and 

EH Bonds AND A STATEMENT OF THE INCOME 
for four years past, as well as the annua) 
charges against income. 


Monthly Gighest and Lowest Prices 
OF RAILROAD BONDS AND STOCKS IN NEW 
YorK, BOSTON, PHILADELPHIA AND BALT! 
MORE for the year 1893 and to July 1, 1894. 


Ten-Year Range in Prices of Active 
Stocks—Being date of highest and lowest 
prices made in each year from 1885 to 1893 
inclusive and to July 1, 1894. 

Dividends on Railroad Stocks paid dur- 
ing each of the years 1888 to 1893 inclusive, 
and to July 1, 1894. 

Gross and Net Earnings to latest dates in 
1894, in comparison with the corresponding 

E periods of 1893. 





Price in Buff Leather Covers, $1 00. 
To Subscribers of the Chronicle, 75, 


WM. B. DANA COMPANY, 
7612 Pine Street, - NEW YORK. 





Sole Yan’f’ersintheU.8. BROOKLYN,B 


SEARS & WHITE, 
augue a Geta, 
STATIONERS AND PRINTERS. 


Supply Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfits of Account Books 


and Stationery. 
t@” New concerns o ng will have thei 


orders promptly execu 


No. 1 WILLIAM STREET. 








Business , Furniture. 
Filing ¢ 


Cabinets - 


Fixtures and Special Work to order. 


THE GLOBE Co., Sark, WY. 


FINANCE COMMITTEE. 

GEO. G. WILLIAMB..........Pres. Chem. Nat, Bank 
JOBIN FJ. TOOK MRecccccccccccccccccccceccece --- Builder 
&. H. PERKINS, Jz., Pres. Imp. & Traders’ Nat. B’k 

ant two lans of LIFE INSURAN 
age tue CONTINGABLH bin ba. : Moye ion 

ves to the ins ogres t 
demnity in es. an 0. coomh at Po the low are 
ie GUARANTEED 
valuable 
‘eat’ hich in the 
event of street ov. E SuCU 6 insured may be 
used as COLLATERAL RITY FOR A LOAN, 
to the extent ae egal reserve value thereof* 
in accordance with the terms and conditions of these 


policies. 
Good Agents 4 to 
are invited ee ee ona. 





RICHARD PRICE MORGAN. 
EDWARD R. MORGAN. GAN. = DWI WIGHT C. MORGAR, 


Rich. P. Morgan & Sons, 


RAILWAY EXPERTS. 
DWIGHT, ILLINOIS, U. 8S. A. 
oinrins extended experience in the construction 





JOSHUA WILBOUR. BENJAMIN A. JACKSON. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Dealers in Commercial meget. Goveramonte and 
other ae anee Bonds and ities, and Foreigr 


c 
Priva eeraph wire to New York and Boston 
Members of New ork and Providence Stock Hxchs 


IRWIN, ELLIS & BALLMANN, 
BANKERS AND BROKERS, 
DEAL IN CINCINNATI BONDS, 





examined for capitalists one 


tion of seeeers, we offer xy secviess ne 
TS to and 


oa 
upon the character rs Couparien % OF THE C iM 
da WAYS and also 

LARNING aah We have 


pated pveeet 








upon ee all of the prin 
icazo ween ( and <= 





Given & Sicard, 


Mechanical and Civil Engineers. 
General Bogtnocring,. ten’ pecifica- 
tions. Engine T ere. = A - 

8u upervision 2 pn Te ty 


925 CHESTNUT ST., PHILADELPHIA, 


George Eustis & Co., 


BANKERS AND BROKERS 








Si West Third Street, Cincinnati, Ohio. 





CINCINNATI, OHIO. 





THE CHRONICLE 








trust Companies. 





Union Trust Company 


OF NEW YORK, 

80 Broadway, New York. 
CAPITAL = = = = = = = $1,000,000 
SURPLUS- $4,600,00C 

Authorized to act op _Bzcontos, Administrator, 
@ Receive and is 

A LEGAL YDuPOsITORY FOR MONBY. 
Acts as of mo’ es of 
acvepts the transfer agency and 

Allows interest on deposits, whi 
any time, and withdrawn on five days’ noti 
} dk for the whole time they remain w 


ror tt the comventmnes of depositors this company 
also opens cu t accounts subject, in accordance 
with its rules, to to check at sight, and allows interest 
upon the resu 
through the 


may be made at 
with 


ulting daily balances. Such checks pass 
Clearing House. 

to the MANAGEMENT OF 
ond to the collection and remit- 


rovision in its 
AND FIRE PROOF VAULTS 
laced in its cus- 


for the m5 — 
income. 


ing Of securities 
tody, on which i coll 


ects and remi 
sSTRUSTEES’ 
BV Van Rennel’r _Rennety" 


W. Emien a 
D. H. McAlpin, Chauncy M. Depew. 
George B. C 
+ COMMITTEE 
Wn. hitowsight, E. B. Wesley, 
D. C. Ha: c. D. W 
m. A. joer, James T. Woodward, 
. G. Williams W. Emlen Roosevelt. 
RRM ARD | 8D, WOOD, vi, 
Soe a bat a -Presidents. 
eh gt | w. ELLE Secretary. 
J. V. B. THAYER Assistant ae 





ManhattanTrustCom pany. 
CAPITAL.... -++--1,000,000, 
CORNER OF WALL & NASSAU STREETS, 


A Legal D: Depository for Court and Trust 
ds and General Deposits. 
Liberal Rates of Interest 
Waterbury, esident. 
= Amos T y 7 2d V-Pres, 
yy We Pierson Hamilton, Treas. 
SSidectors 1894: 
John K Jr., 
John Howard ~ Sethe, 
John Moo 
E. D. Randolph, 
James O. Sheldon, 
Edward Tuck 
Joh: an I. Waterbury, 
R. T. Wilson. 


res on Balances, 


John Kean, = ~ 7% 
Chas. H. Smith, Sec 


eae Belmont, 


yannea, 
Hadiaph ll E i ll, 





Mississippi 
Company, 


808 N. 4th Street, St. Louis, Mo. 


Valley Trust 


Capital and Surplus 83,000,000 
UNDER STATE SUPERVISION. 
200,000 deposited with State Officer to 
protect trust liabilities. 
A GENERAL TRUST COMPANY BUSINESS. 


Allows Interest on Deposits. 

Authorized to act as Executor, Guardi 
rustee, &c. Manages Estates. Collects 
Becomes Surety on all kinds of Court Bonds. 

Has Safety Deposit Vaults; a Savings Department. 


INVESTMENT SECURITIES A SPECIALTY. 
DIRECTORS, 


Receiver, 
nts. 


Geo. H. Goddard, 
a srurner, John D. Perry James Campbell, 
m. F. Nolk J. ,* Drammond, fugues Gehner, 

fo "Reilly, M. ib., 8 E. Hoffman, _Julius 8, Walsh, 
jam. + Kennard, D. Ww. Caruth, Williamson Bacon’ 
Aug. ng, Thos. E. Tutt, Breckinridge Jones’ 
Elmer rp Aaaua, David R.Francis, Henry Hitchcock’ 


OFFICERS, 
JoLius 8. WALSH, President. 


Goarigs Clark, 


DAVID R. FRANCIS, Ist Vice-President. 
BRECKINRIDGE JONES, 2d Vice-Pres’t. 
DE LACY CHANDLER Secretary 





St. Louis Trust Co., 


CORNER 4th AND LOCUST STREETS, 
t. Louis, Mo. 


Capital and Sarplus, 


DIRECTORS: 

Alvah ie Monee, 
Edward 8. Ro 
Jno. A. Scudder, 
Edward C. Simmons, 
Edwin O. Stanar.i, 
J.C. Van Blarcom, 
Edwards Whitaker. 


THOS. H. WHST, President. 
JOHN D. FILLEY, 
A.C. STEWART, Counsel. 


$3,000,00 


John T. Davis, 
Daniel 
Sam’! W. Fordyce, 





United States Trust Co. 
45 and 47 Wall Street. 


CAPITAL AND SURPLUS, 


TEN MILLION DOLLARS. 


This com epogitory for moneys 
ald into court, and is authorised £0 as guardian, 
rustee or ex r. 


INTEREST ALLOWED ON DEPOSITS 
vale may ba mato st time and withdrawn after 
the b le tme - sain wit ey 4 

e who pany, 

Bxecuto: re, Administrat of Estates, 
Religious “and pers fnstitutions and — 
viduals '* will a this Company a convenient d 
pository for sents. 

7Oun A. Te Ant. President. 


FReee: Citta ties viata 


LOUIS G. LgaMPTOR. Assistant Stas Dceretars. 


IT, 


wv D. 2. Gloane, 
wab, 


a. 
Geo. ty Vietor, 


W, Wald. Astor, 
James Stillman. 





New York Guaranty & 
Indemnity Co., 


59 TO 65 CEDAR STREET, N. Y. 
Mutual Life Building. 


CAPITAL, - - $2,000,000 
SURPLUS, - - $1,000,000 


In addition to its special charter privileges, this 
Company possesses ail the powers of Trust Compa- 
nies under the New York Banking Laws; acts as 
Trustee f or Corporations, firms, and individuals, as 
Executor or Administrator of estaten, __1d is alegal 
depository of trust funds. 

INTEREST ALLOWED ON DEPOSITS, 
WALTER G. OAKMAN, President. 
ADRIAN ISELIN, Jn., Vice-President. 
GEORGE R. TURNBULL, 2d Vice-President. 
HENRY A. MURRAY, Treas. and See. 
J. NELSON BORLAND, Assist. Treas. and Sea, 

DIRECTORS. 

Samuel D. Babcock, Augustus D. Juiliiasd, 
George F. Baker, James N. Jarvie, 
Frederic Cromwell, 
Walter R. Gillette, 
Robert Goelet, 
George Griswold Haven, 
Oliver Harriman, 
R. Somers Hayes, 
Charles R. Henderson, 
Adrian Iselin, Jnr, 





Henry H. Rogers, 

Henry W. Smith, 

H. McK. Twombly, 
Frederick W. Vanderbil®, 
William C, Whitney, 

J. Hood Wright. 


Gnited States 
Hlortguge Company, 


59 CEDAR ST., NEW YORK. 
CAPITAL $2,000,000 
SURPLUS - 600,000 


Transacts a General Trust Business. 
Allows interest on Deposits. 

Loans money on Bond and Mortgage. 
Issues First Mortgage Trust Gold Bonds. 
Takes entire charge of Real Estate. 
Acts as Trustee, Registrar, Transfer Agt, 
Pays Coupons. Executes all Trusts. 

e W. Young, President. mn Od V.Pree, 


-Pres. James Timpson, 
Treas. W item, “y Elliott, See. 








ree 
Luther Kountze, V 


Charles D. fay iF 
Theodore A. Havemeyer, Luther Kountse, 
Charles R. Henderson, James Timpson, 
Richard A. McCuray. 

DIRE qu =. 


Samuel D. Babcock, 
William Babcock, 8. Frisco, C hariton T. Lewis, 
Oharies D. Diokey, Jr., Lewis 
William P. Dixon, 
A. Grann: 
Charis’ eae 
arles enderso! 
Paul, hi 
Jas. W's Seymour, Jr., 
James Timpson. 
ther Kountze, Geor; 


The American Debenture Oo., 


468 ROOKERY, CHICAGO, 
43 THREADNEEDLE 8T., LONDON. 


oo PAID UP, $2,000,000 


ssues Debenture Bonds secured by bonds of Mu 
aicipalities, Water, Gas and Railway Oompanies. 
ecutes trusts from individuals and corpoor- 
a. Acts as agent for the eth ion and trans- 
fer of bonds and stocks an it of 








Executes Trusts of ev descripti 
: ty A ption Acts as 


Rg Transfer 





‘Ll paymen 
coupons interest and dividen: : 


tor, 


C. 8. Fairchild, 
Ww. 


Edward Uhl 


as Guardian, Receiver, 
Financial Agent for States, 
and other corporations. 


ROBERT MACLAY Acti 
. LES 


Joseph 8. Auerbach, 
Harry ling, 


AMERICAN LOAN 
[RUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 
SURPLUS, 500,000 


A legal de of mone id into 
and for y¥ ~~~ M, Execu' a BA 
INTEREST ALLOWED ON DEPOSITS. 


Trustees der M 4 
A ortgages, Transfer Agents an 


BOARD OF DIRECTORS. 





on 
Henry D. Hyde, 
8. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actuary. 
EB, A. COFFIN, Treasurer. 


OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS. 

Capital, $1,000,000 00 
Surplus, 500,000 00 
Transacts a General Banking Business. 
ALLOWS INTEREST ON DAILY BALANCES SUBJBEO? 
TO CHECK. 

CRUSTEE UNDER MORTGAGES. TRANSFER AGEN? 
REGISTRAR. 

BOARD OF DIRECTORS. 

T. Jefferson Coolidge, Jr., President. 

Cover Ames, 24, 





—? Minot,” Ri 

B Peed Nathaniel Thayer 
jh, M. Weld, Henry C. Weston. 
T. JEFFERSON COOLIDGE, JR., President. 
Gro. P, GARDNER, GuRDON ABBOTT, Vice-Pres'’ts, 
. 8, TUCKERMAN, ya and oem 

B. A. PHIPPEN, Secreta! 
JosEPH 


New York Security & 
Trust Co., 


46 WALL STREET, NEW YORK, 
Capital, $1,000,000 | Surplus, - 8500,006 
Undivided Profits, $538,776. 
CHARLES 8. FAIRCHILD, President. 

WM. H. APPLETON, Ist Vice-Pres. 
WM. L. STRONG, 24 Vice-Pres, 
JOHN L. LAMSON, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as executor, trustee, administra- 
guardian, agent and receiver. 
Roerves Sapeeie subject to sight drafts, allowing 


ore | — ‘Aset | Secretary 





interest. A legal depositary for court and trust funds’ 


A designated Sepaeery for the reserve of 


banks. Accounts of banks and bankers solicited 
special rates of interest allowed. 


TRUSTEES, 
J.G. MoCullo' 
ix ugh 


m. 
H. Hi land, 
1. W, Been Dy 
r 
John A. MoCall 
James A. Blair.-: 





Knickerbocker 
Trust Company, 


234 FIFTH AVE., COR, 27TH STREET 


office now at 18 Wall 8t., will be rem moved 


Bran 
in June to 66 Broadway, (Manhattan Life Bldg.) 
CAPITAL AND SURPLUS, - $1,000,000 


DESIGNATED LEGAL DEPOSITORY. 
Acts as Executor or oe of Estates —— 
= "Towns Railroads 


Money Loaned on Bond and Mortgage. 
President. 
BARN®Y, Vice-Presiden 
OSEPH e BRROWN, 2d Vico President? 
K L. ELD 


DG 
“= EN RY TOWN D Assist. Seoy 
DIRECTORS: 
Alfred L. White, 
H. V. jae iw 


. ock, 
John P. Townsend 
Charles F. Watson, 
David H. > DTny 
Frederick G. Bourn 
Robert 











